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CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, March 30, have been 
$394,659,490, against $934,557,049 last week and $781,557,365 
the corresp»nding week of last year. 


























CLEARINGS. | Week Ending March 39. 

Returns by Tele, raph 1895. 1894. |Per Cent. 
New York | $410,890.723 $348,345,459 +180 
Boston ........ 61,938 922 58,274,744 + 63 
Philadelphia............ ......| 49,593,052 42,150,007 417-7 
Sa 9,444,598 9,386,998 + 0-8 
OS ea 66,406,020 58,461,766 +136 
ND cise cpsicecacesa 16,901,151 15,384,830 | + 99 
New Orleans. ...... .........| 7,084,822 6,859,965 + 3:3 

Seven cities, 5 days - seccel 9622 259,288 |— $538.863,769 _ + Te 
Other cities, 5days.........-.| 118,473,964 | 105,391,274 | +4123 

Total all cittes, 5days....|  $740,733.252 |  $044,255.043 | +150 

153,926,238 | 137,282,322 | 41271 





$894,659,490 _ 


Total all cities for week. ~_$731,537,365 4145 
The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 
Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, March 
» re given below, and we also present the results for the 
Corresponding week in 1894, 1893 and 1892. In comparison 
with the preceding week there is a decrease in the aggregate 
anees of a little more than one hundred thousand 
Ye ars, but this is wholly due to the loss outside of New 
— Contrasted with the week of 1894 the total for the 
wi ny country shows an excess of 22'1 per cent. Compared 
with the week of 1893 the current returns record a falling 
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| “oss from 1893 reaches 9 6 


per cent and from 1892 is 5:3 p. «, 








| Clearings at— Lsv5, 

| 

mmr, Pe = 

| New York...... cose | 574,587.04] 

| Philadelphia. ...... 65,751,716) 
Pittsburg......... oe 12 486.8 
Baltimore........... 117 
| SRR 3.5 
Washington........ 18 
Rochester,.......... | 141 
PRS | 83 
Wilmington......... | 6 
Be | €3 7,225 


Binghamton. ...... 
Total Middle..... 


BOstORss ccc sccccoees 
Providence......... 
Hartford 
New Haven... 
Springtield. . 
Worcester... 
Portland..... 
Fall River.. 
Lowell 








Chicago... 





Peoria...... ° 
Indianapolis 
Grand Kapid 
Lexington 
S»einaw 
Bay Cit 
Akron.... 
Springfiel 
Canton... 
Rockford .. 
Kalamazoo ...... 
Tot. Mid. West’n. 


San Francisco...... 
Portland 





Salt Lake City. 
Seattle. ....0..06 
POOR. «6000.00 
Los Angeles.. 
Helena...... 
Spokane........ 
Sioux #alls.... 
Fargo..... 












Kansas City........ 
Minneapolis vee 
Omaha, ... 
St. Paul... 
Denver.... 
Duluth.... 
St. Joseph.. 
Sioux City.. 
Des Moines. 
Lincoln. .... 
Wichita..... 
Topeka. .. 
Frem nt... 
Hastings.. 


Tot. other West. 


| er erere | 
New Orleans... | 
Louisville...... 
Galveston.... 
Houston.... oes 
Richmond....... eee 
Savannah.... ...... 
Memphis............ 
Atlanta..... 
Nasbville. 
Dallas... 
Norfolk... 
_. . Seep scies 
Kort Worth......... 
Birmingham........ 
Jacksonville ... ... 
Shattanooga........ 
Littie Rock*........ 


Total Southern.. 











Total all.......... 
Outside N. York. 


Montreal.........++- 
Tor nto... 
Hailfax. . 
Winnipeg........... 
Hamilton. ......... 








. of 145 per cent and the loss from 1892 is 13°4 per cent, 
utsideof New York the excess over 1894 is i17°4 ver cent, the 











Total Canada. ... 


New Bedford.......| = 
Total New Eng... 




















Total Pacific.....| 
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| 1:650,000 
| 
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| 621,510,213 


83,261,630) 
4,764,400 


312,85 
400,416 
253,192! 
238,+97 
184,362 
155.040 
224,369 
248, lus 
115,725,u54)} 








ese 
9,485,289 
5.417405 
8,20n.9°6 








) 6558 
8.147] 


1,63 4,086 
5EU,CO0 
£63,420 
344, 130 
653,374 
5 9,441 

€9,029) 
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23.073,275 
Y 899.845 





~ 55, 340,56 
934,557.94: 
409,974,40 


11,931,140 
5,043,473 
832 351 
95,454 
52H VRS 
RL. 108 








Week ending March 23, 































































isa, LAWS. 1893 1892 
P. Cent.) — 
| a 3 
“( 646,042,503 
¢ 73.455.012 
z 14,080,211 
ris" 12,432,776 
* Lt° 8,621,413 
aor 1,451,594 
ald 1,256 505 
T 7 £25 099 
Te a errr ae 
2160 | 48° 249,500 241.500 
492,.048,787, +203) 738,569,622, 751,450,443 
} | ; 
71103,58%) +171) 89,160,144 84,503,169 
6.800 v0] = +22 5} 5,510,500 4 799,600 
+1 y 2,266,-88 1,788,974 
7 1,285,467 1,179,146 
1,21 7 3,191.673 
1: 1,225,231 
ae $87,234 
: of 607 991 
; =k. | 414.019 
82,404,342) +1lu, 103,364,075] ~ 96,677,087 
71,410 196) +135} 89 800397] 85,570,868 
10,165,500) +7°5| 13.251,900 12,190,300 
3.731,458! +6°2) 8,700 170 5 407,379 
4.742.044) +113 6.545 617 5.199,409 
3.865.944 | +22°7| £626,484 4 680,679 
3.017,600) +13) 3,779,100) 2.975.500 
1,386,500) 444°1) 1,533,500) 20049 
992,801; +192 8.0 572 
596,681) 55°F) 874,105 
285,385 +H 2 359,43 
244,507 | +64 325,028) 
194,901) = +50°0) 267.664 
160,000) +47°7| 21; 882 
1£0,430 -~ 74) 189.408) 
132,481) +4+17°2) 158,000 
261'500} —H'6) esacesos 
ITVS) FOOT ssc oses ; : 
101,03%,150] ~ 13°} 132,000,869] 722,148,990 
| | 
9,880 094} —2'2) 12,793,910) 11 727,995 
M1'9.932) 25°11) 3,€3%,490 1.667,117 
1,010,000 —9 6) 1,400 _060) 1,581,919 
357,609 +-34°4) 930 4044) 913,645 
5 900,000 911 104 
850.558 739,554 
#30, 164 sabi 
881.195 é os8 
199,000 150,000 
SA AGA AET 17,721,264 
8,578,472! 8 452,265 
8,541,604 6,045 82! 
4,841,065 5 147,062 
2,495,845) 4.204 349 
2,458,880) 4.757.159 
1,624, 129) 1,736,610 
1,131,005) 1,605.¢48 
y2 1,076 641 
805,293 
584 57 
% 538,492 
27 155 356.023 
0,864 84,825 
102.904 oesessee 
waneneeae +10°¥ 39,155,630; 35,424,165 
19,487,140) +25°4) 22,448,921) 20,248,498 
7,(38,554} 4-37°s) = 10,209,472 9,642,922 
6,775,708} —5°6) 6.1194 ,106) 6,243,859 
1,777,.28') = +438°7) 2,831,710 1,636,224 
1,619,950) +37°0) 2,709 372 1,394,212 
2,015,409 +4°5) 2,1 3,889) 2.047,500 
1,924,159 —s*t 1,483,529) 1,431,857 
1,387,855) +11°8) 1,489,864 3,5387,8°5 
926.189; +414°0! 4,200 075 1.049.832 
$41,397) +5°2 1,561,432 6&2,829 
1,085,000) 411°5 1.°35,1+6 9+7,015 
8iv,8 3) 415 ri 840, 48 87,810 
575,00) +124°0 20,992 366 183 
4.855 +34" 744,091 566,961 
27 7 +2" 528,159) 589,043 
410,523) —20°! 522,438 aaetacn 
197,053 +6" 412,50 402,456 
45,763,567) +18": 58,576,245] 62,701,020 
765,494,795] = 4+22°1] (,092,486,252]1,079,111,019 
219,117,760 +17 4| 453,603,885) 433,06y,416 
10,109,900 12,772,836) 9,778,971 
2,290 414 5,566,349) 5,235,486 
94 556 872,421 1,208,655 - 
TOOOOO, —WAP oa, +20 
533,173 642.2°2 559,727 
V4 HAE PAS 70 N49 NR] 14 ROR 





L* Not tnciuded in totals. 

































540 THE CHRONICLE. (Vou. LX, 


2 making the grand total down to the first of March 3054 
THE FINANCIAL SITUATION. million dollars. Now all we ask those of our readers who 
Among the leading features of the week have been | can see nothing in prospect for the country but disap. 
higher rates for foreign exchange with a reaction and} pointment, and for the syndicate but failure, to study 
lower prices in the stock market. Much has been made | the article we refer to and to study the others we shal] 
in some quarters of these changes but we attach no im-/ write on the same subject. When they have done that 
portance whatever to them. It is of course possible} they will see that all the syndicate is attempting to 
that gold may be exported within a few weeks; that/accomplish is simply t» restore normal conditions, 
contingency has been admitted from the start by the | Even that isan immense undertaking, we admit, and 
syndicate as well as by every one else. igh rates for|itis so chiefly because the syndicate not only has to 
exchange though do not at all indicate gold ship-| struggle against the working of a vicious currency ays- 
ments as the syndicate is just as much inter-/ tem, but to undo the snarl that system has got financia) 
ested in getting high prices for what it has to|/affairsinto. Ia spite of it all, however, the appearancee 
sell as any other seller of exchange. It is| to-day are full of promise. 
also possible that quotations of stocks and bonds may A very gratifying fact in the general situation jast 
retura to the level of a few weeks ago; that returo | now is the improvement shown in the earnings of our 
would have no significance as an indication of the con-! railroads—both grossand net. Quitea number of returns 
dition of general business if it did occur, for railroad of large roads for February have been received this week, 
values are dependent upon earnings and earaings are/and they indicate a mach more encouraging state of 
more dependent upon the maintenance of rates than/ things than had been looked for. I[t will b2 remem- 
upon a revival of business. So if coal carriers continue; bered that the weather was very severe duriag that 
anxious to see how much coal they can throw on the} month, and that as a consequence the op2rations were 
market instead of how they can get a paying price for interfered with to an unusual extent nearly all over 
the material they handle and the work they do; and if; the country and expenses heavily increased. As a 
also all other carriers choose to pursue the policy of consequence the pablic was prepared for quite large 
testing how little money they can take ia for the lim- | and general losses. Instead, there are losses only on 
ited amount of freight now moving rather than how! gpecial classes of roads, while in not a few instances there 
they can make it pay them to haul the current small | are considerable gains. Farther below we refer to the 
offerings of freight at a profit,—if these suicidal meth-| improvement of $723,L9L ia geo3s and of $276,700 in 
ods instead of wiser counsels should control and pre- | net on the Eastera and Wes:ern lines of the Peanayl- 
vail through the summer, railroad values might fall, | vania Railroad. That may bea taken to reflect the in- 
bat it would not harm merchants or manufacturers ex-| creased mining and maaafacturinz ac:ivity in this 
cept so far as it decreased the expenditures of the} part of the country. At the same tim2 the anthracite 
roads for supplies, &c. It is well enough to add that) coal roids also presant very satisfactory returns, the 
we do not believe, and for good reasons, that the roads | Central of New Jers3y having an iacrease of $29,074 
are going to be so reckless. ‘The bituminous coal set- | in gro:s and an increase of $33,123 in net, and the 
tlement and arrangement is the logical outcome of the | Philadelphia & Reaaling an increase of $165,225 
general situation and tendency to-day, and those who|in gross and an increase of $73,060 in net 
trade on any other prospect or basis are likely to}/on the Railroal Company and an_ increase of 
suffer. $495,157 in gross and $43,231 in net on the 
The public mind with reference to this matter of | Coal & Iron Compiny. From the Middle Weast- 
gold exports has been befogged by a theory which has/ern s:ction we hive the Wabash, with oaly $17,956 
been widely bruited during recent years. ‘ne theory! decrease in gross aid $9,938 increase in net, and 
is that the country has, when its commerce is running} the Cleveland Cincinnati Caicago & St. Louis, with 
on an even keel—that is, when imports and exports} $104,538 increase ia gross and $6,529 increase in net. 
are equal and there is no inflow or outflow of capital— | From the Norshwest, where the failure of last year’s 
a balance of debt to settle coming due every year of | corn crop his b:e1 such an important mutter, the Bur- 
350 million dollars. On a subsequent page we|lington & Quincy reports a decrease of $367,342 in 
publish an article we have written, and which we} gross and adecrease of $268,423 in nei, the Milwaukee 
expect to follow by one or two more, to show! & St. Paul a dacreasa of $179,264 in gross but an in- 
not only the absurdity of that theory but to set/ crease of $20,786 in net, and the Chicago Burlington & 
out als» the correct facts on the subject. ‘To-day| Northern a small increase in both gross and net— 
we go far enough to demonstrate the impossibility | $9,687 in gross and $5,807 in net. 
of the claim—not only that it is incredible but} Ina money the features of the weak have bagn a firm 
that it is very far from the truth. We refer tothe] tone on call. last week’s bank return showed a lose 
matter here because when that imaginary obstacle is re-| of $5,814,600 cash, following $7,553,200 ia the pre- 
moved the road toa complete restoration of our finances! vious week and $5,383,600 in the week ending March 
will be seen to be easier and shorter than most people] 9, mikinz a total of $13,756,490, including $14,234,- 
now thinkit is. Seek to realiz2 the full meaning of the | 300 legal tanders, for the three weeks. In this interval 
fact that our foreign trade is at present in such a| the surplus reserve waz reduced $13,908,000, carrying 
condition that the country would to-day be importing] this item down to $14,146,500. The reduction ip 
gold were only normal conditions restored. On the| the cash, and particularly in legal tenders, has been{due 
31st of December 1894 we had for the twelve months] chiefly to operations by the syndicate of which the large 
ending on that day a net export balance of merchan-| banks have been cognizant. Hence these banks have, 
dise (including silver) standing in our favor of $186,-|in this interval, restricted their offerings of money oP 
010,778 and a net export balance of gold of $81,212,-| the Stock Exchange and at the same time they have 
363 or a total of $267,223,141, and since the first of} maintained full rates for all they have been willing to 
January, according to the last trade statement, wehave|loan. Competition from this source having been 
imcreased that net bala tce over 38 million dollars,' withdrawn, the supplies in the market have been con- 
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fined to bankers’ balances, and as the inquiry has been 
ood rates have steadily grown firmer. 

The lowest recorded transaction for call money on 
the Stock Ex hange was last week 14 per cent; this 
week the lowest was 2 per cent, the bulk of the busi- 
ness being at 2$ percent, with many loans at 3 per 
cent, so that the average for the week was probably a 
little above 24 per cent. One important fact is that 
foreiga bankers have been able to loan their money at 
2} per cent without difficulty. Banks and trust com- 
panies quote 3 per cent as the minimum and some ob- 
tain 34. Time money offerings have not been liberal, 
but the demand has been light for the reason that com- 
mission houses apparently feel confident that they will 
be able to get money in the call loan branch of the 
market at fair rates. Quotations are 33@4 per cent 
for sixty to ninety days and 4@4} per cent for four to 
six months, and transactions for longer periods are sub- 
ject to special agreement. For commercial paper the 
demand is small, the majority of the banks being out 
of the market, and the Jaffray receivership this week 
has made buyers cautious regarding jobbers’ paper. 
The supply does not accumulate, and rates are 4 per 
cent for sixty to ninety day endorsed bills receivable, 
43@54 per cent for four months’ commission house 
and prime four months’ single names, 5@5} per cent 
for prime six months and 6@7 for good four to six 
months’ single names. 

With the exception of the crisis in the Spanish 
Cabinet, the Bismarck incident in the German Parlia- 
ment and a rise in bar silver in London to 292 pence per 
ounce, there has been no feature of importance in 
Europe this week. The Bank of England minimum 
rate of discount remains unchanged at 2 per cent. 
The cable reports discounts of sixty to ninety day 
bank bills in London 14@14 per percent. The open 
market ra‘e at Paris is 1}@12 per cent and at Berlin and 
Frankfort it is 1?@2 per cent. According to our 
special cable from London the Bank of Eogland gained 
£367,098 bullion during the week and held at the 
close of the week £37,729,950. Oar correspondent 
further advises us that the gain was due to the import 
of £1,326,000 (of which £1,042,000 was bought in the 
open market, £150,000 was from Egypt, £100,000 from 
Holland, £11,000 from Australia and £23,000 from 
other sources), to the export of £745,000 (of which 
£725,000 was to Cuili and £20,000 was to the Argen- 
tine Republic), and to £214,000 sent to the interior of 
Great Britain. 

The foreign exchange market has ruled dull and 
generally strong this week, with nominal rates for sight 
sterling as high as those ruling at any time last year 
or during the January crisis this year. Notwith- 
standing this fact there has been no apprehension 
of gold exports, for it was found that the conditions 
Were such and the control of the market by the syndi- 
cate so complete that shipments were improbable; as if 
to give greater assurance it was announced on Tuesday 
that $1,000,000 gold would be sent to New York by 
the Teutonic, which sailed from Liverpool on the fol- 


over unemployed ; now money loans freely at 2@24 per 
cent, and some of the bankers are drawing sterling in 
order to employ the proceeds in our loan market. In 
January the selling of securities for European account 
was liberal, while now there is a disposition manifested 
to buy them, and the new 4 p»r cent bonds are quoted 
in London at 4$@5 per cent premium upon the 
issue price of 1134, showing at least a partial if 
not an entire restoration of confidence in our finan- 
cial situation. Then though shippers could get 
not much better gold coin than that weighing 
but little above the legal tolerance, they 
accepted the gold, selected the best for shipment, and 
deposited the remainder in the banks, losing the inter- 
est until such time as the gold could be disposed of in 
the regular course of business; while now money is in 
good demand and to make shipments even at the 
smallest fraction of a profit the exporters would have 
to secure full-weight coin, which would be difficult, 
the Treasury supplying only such coin as is received 
and not making selections for any purpose; moreover, 
the shippers would have to be certain of obtaining for 
their consignment 76 shillings 3}@33 pence per ounce 
—the latest quoted price in London for American 
gold. The difference in the rate for money rul- 
ing two months ago and that current now and the 
probable difference in the value of the gold which 
would be obtained from the Treasury and full-weight 
coin would together amount to about half acent per 
pound sterling, which measures the difference between 
the gold-exporting point then and now. ‘Therefore 
though there might possibly be a profit in exporting 
gold at the current rates for exchange (if the gold 
would command in London the present ruling price), it 
would be so small and the risks of miscalculation so 
great that remitters would be, and indead they are, in- 
clined to accept syndicate bills at about one-tenth of 1 
per cent above the present gold-exporting point, cal- 
culated upon the basis of 76 shillings 3$@33 pence per 
ounce in London and calculated also upon the procure- 
ment of full-weight gold coin from the Treasury. 

On Monday exchange opened firm and but very 
little business was reported ; there were few bills from 
the interior and early in the afternoon Brown Brothers 
& Co. advanced posted rates to 4 89 for sixty day and 
te 490} for sight. On Tuesday the tone was 
strong, bills were scarce and the high rates ruling 
tended to limit the inquiry, so that the business was 
light. The only changes in nominal rates were an 

advance of half a cent each for long and short by the 
Bank of British North America and an advance of half 

a cent for long by Lazard Freres. There was no change 

in the tone on the following day, but then H-idelbach, 

Ickelheimer & Co. advanced their rates half a cent for 

both long and short. On Thursday the market opened 

steady to strong and in the course of the day there was 

some demand from up-town merchants and from coffee 

importers, which tended to stiffen rates for actual 

business, and cable transfers closed at 489} bid 

against that figure offered in the morning. ‘There 





lowing day. The changed situation of the market so 
far as gold exports are concerned is shown by con- 
trating the present conditions with those which pre- 
Vailed about two months ago. Then gold was moving 
out of the country by every steamer, and rates for 
actual business in sterling were at least half a cent per 


were a few offerings of spo‘ cotton bills, but these were 
promptly aborbed at 488, and the syndicate offered 
sixty-day bills, which were taken at full rates. Baring, 
Magoun & Co., the Canadian Bank of Commerce and 
the Merchants’ Bank of Canada advanced their rates 
for both long and short half a cent. Yesterday there 





Pound below those ruling this week. Then money 
Was almost unlendable at even 1 per cent, and during 
the week ending January 26 balances were daily left 


were no further changes, but the market was very 
firm. The following shows the daily rates of. 
exchange by leading drawers. 
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Fri.. Mon., Tues., Wed., Thurs., Fri., 
Mar. 22, Mar. 25, Mar. 26. Mar. 27. Mar. 28. Mar. 20 
60 days... A&ig 858-9 9 89 89 89 
Brown Bros... j Sight..... 90 90-3g 206 volg 9036 9016 
Baring, §s0days.. SE S86 Pony BSk6 89 89 
Magoun & Co. { Sight..... 90 90 90 90 2046 946 
Bank British GO days.. ABE SKE 89 89 89 fate) 
No. America.. { Sight..... 90 90 906 Qu LOE vg 
Bank of 60 days.. S86 S886 884 88 They RAs 
Montreal. .... { Sight..... 90 90 90 v0” 90 90 
Canadian Bank f 80 days.. BSG Ss8lg KRLE Bike 89 it) 
of Commerce. } Sight..... 90 90 90 90 HOE r0le 
Meidelbach, Ick- { 60 days.. 83% RBLg Soe 89 89 89 
elbeimer & Co { Sight..... 90 9o 90 HOlg 9046 90% 
. 60 days.. 884 RALe 89 &9 89 89 
Lasard Freres... {Si Ji": $0 0 90 90 90 90 
Merchants’ Bk.{00 days.. 88% 88l¢ RSlg BRL BY 89 
of Canada.... i Sight..... 90 90 #0 90 9036 ols 


Tne market closed firm on Friday at 4 88}@ 
489 for sixty-day and 4 90@4 904 for sight. Rites 
for actual business in sterling were 4 88@4 884 for 
long, 4 894@4 894 for short and 4 893@4 90 for cable 
transfers. Prime commercial bills were 4 87?@4 88 
and documentary 4 874@4 874. 

The Pennsylvania Railroad has issued its statement 
of earnings for the month of February this week, and 
a very favorable document it is. On the lines Exist of 
Pittsburg and Erie there is an increase of $417,314 in 
gross and an increase of $23,181 in net, and on the 
lines west of Pittsburg and Erie an increase of $305,877 
in gross and an increase of $253,519 in net, so that for 
the combined system the addition has been $723,191 in 
gross and $276,700 in net. ‘To be sure in the case of 
the gross this is much less than last year’s loss, the 
combined system then having shown $81,663,005 
decrease; nevertheless the improvement is large 
and substantial, and no one expected a recovery 
of the whole of the falling off which occurred in 1894. 
Moreover the weather conditions the present year were 
exceedingly adverse. Considering that fact the result is 
very good. In the net the los: for the combined system 
in 1894 was only $174,334, while now we have $276,700 
increase. Below we furnish a comparison of the gross 
and net on the Eastern lines for a series of years. 








{ | 
LINES BAST OF | 1945. | 1894. 1893, 1s92, | 1891, 1890, 
PITTSBURG. | | 
February. ¢ $ ,s | # i ¢ 
Gross earnings.... 4,419,634 4,002,320 5,127,03-| 6,207,(07| 4,739,320) 4,851,001 


Operat’g expenses. 3,270.78: 2,876,600 3,890,678) 3,626,16¢) 3,4°0,351) 3,455,960 
Net earnings... 1.148,91 1,125,720 1,236,360) 1,571,931! 1,3: 8,969} 1,395,131 

| | 

Jan. 1 to Feb, 28. | } 
Gross earnings...... 9,097,905 8,162,149 10,050,254 | 10,22¢,8 8/ 10,051,795] 9,993,402 
Operat’g expenses. 6,967,607 6,421,923 8,313,619) 7,580,355) 7,295,607) 7,292,225 








Met earnings... 2.190.205 1,740,226) 1,736,605) 2,646,488! 2.756,18-! 2,701,197 

We bave referred above to the character of the ex- 
hibits of a number of other large companies which have 
this week submitted statements for the month of 
February—the Reading, the Central of New Jersey, 
the Wabash, the Cleveland Cincinnati Chicago & 
St. Louis, the St. Paul, the Burlington & Quincy, 
and the Chicago Burlington & Northern. In addicion 
to these the Northern Central reports $50,317 increase 
in gross and $10,042 increase in net; the Peoria & Eist- 
ern $13,078 increase in gross, $22,764 increase in net; 
the Brooklyn Elevated $63,507 increase in gross, $50,370 
increase in net; the Allegheny Valley $16,845 increase 
in gross, $5,180 decrease in net; the Cleveland Canton 
& Southern $7,923 increase in gros?, $4,444 increase in 
net; the Western Maryland $10,321 inerease in gross, 
$1,859 decrease in net; the Cunadiin Pacific $162,220 
decrease in gross, $31,708 increase in net; the Kansas 
City Fort Ssott & Memphis 843,055 decrease in gross, 
$17,816 decrease in net; the Kansas City Memphis & 
Birmingham $10,596 decrease in gross, $1,143 increase 
in net; the Chesapeake & Ohio $19,429 decrease in 
gross, $62,811 decrease in net, and the Iowa Central 
$29,236 decrease in gross, $18,164 decrease in net. The 
following furnishes a comparison for four years of the 
gross and net of a number of companies. 











————-- February Barnings.-—-——__, 
1895. 1894, 1893, 
Name of Road. By 3 % Yd 

Allegheny Valley....... .... Grose 149,059 152,214 183,836 193,008 
Net 54,281 59,461 47,181 75,358 

Brooklyn Elevated.......... Gross 201,161 137,654 153,995 151,265 
Net 97,125 46,755 64,106 67,608 

Canadian Pacific............. Grose 992,032 1,154,252 1,260,883 1,456 369 
Net 206,622 174,914 289,305 408,160 

Central of New Jersey...... Gross = 793,735 764,661 1,100,655 1,138. 934 
Net 221,704 183,581 414,331 505,715 


Chesapeake & Ohio......... Gross 46,948 666,377 766,829 761,573 
Net 164,003 226,813 231,842 175.477 


Chic. Burl. & Northern...... Gross 130,058 170,371 142,838 161,496 
Ne 68" 


Net 30,014 24.208 87,300 : 
Chicago Burl. & Quincy..... Gross 2,050,550 2,427,892 2,983.238 3,048, ga5 
Net 606,381 74,503 948,813 1,082,598 


Chicago Mil. & St. Paul..... Gross 1,927,522 2,106,786 2,276,913 2,426,085 
Net 595.593 574,807 443,617 . 
Cley. Cin. Ch. & St. Louis...Gross 970,931 876,393 961,899 1,106,498 
Net 234,920 225,391 222,354 294.679 


Peoria & Eastern.......... Gross 127,721 114,643 118,510 141.4% 
Net 37,931 15,167 3,596 41.259 
lowa Central..........0.+++-+- Gross = 121,815 151,051 140,508 150,268 
Net 38,95 57,159 29,958 41.614 
Kan. City Ft. Scott & Mem.Gross 338,059 S81,115 487.390 460,329 
Net 94,611 112,427 145,777 119768 
Kan. City Mem. & Birm..... Gross 72.705 83.401 101,955 106,283 
Net 7,498 6.355 28,167 31,644 
Northern Central......... «Gross £48,883 398,570 527,413 576,044 
Net 119,157 109,115 149,087 185,383 
Philadelphia & Reading....Gross 1,444,842 1,279,617 1,631,847 1,798,774 
Net 546,733 473.673 427.802 sea 

Coal & Lrom......seeeeeeeeee Grose 1.975.226 1,480,069 1,018,971 ...,, 
Net def.63,177 def.103,408 def.91,901 = 111""""* 
Wabash..........+- Sosccsceses Gross 844,529 862,485 1,019,846 1,987,859 
Net 175,028 165,040 226,405 282/153 
Western Maryland.......... Gross 78,071 67,749 79,034 70,484 
Net 13,402 15,260 15,905 21,296 


The following statement gives the week’s novements 
of money to and from the interior by New York banks, 

















Week Ending March 29,1895. | Recetved by Shipped by | Net Interior 

|N. ¥. Banks. N. ¥. Banks Movement. 
PRNEGNEG «sc cise vesscaccsccccssess 35: | $2,625,000 $3,990,000) I ss.$1,365,000 
IE sii cn cnetnicssdnntndintatenanssdc | 600,000, 700,000 | Loss. 100,008 
Total gold and legal tenders. ...| $3,225,000 $4,690,000! L 83.$1,465,006 





Result with Sub-Treasury operations. 





Into Out of Net Ohangein 
Banks. Banks. Bank Holdings, 


Banks’ interior movement, as above! $3,225,000 $4,690,000 Loss $1,465,000 
Sub-Treasury operations............. 14,100,000; 17,200,000 Loss. 8,100,000 


Total gold and legal tondore.....' $17,325,000 $21,890,000 Loss. 4,565,000 
Amount of bullion in principal European banks. 


Week Ending March 29, 1895. 


























| March 28, 1895, | March 99, 1896. 
Bank of 
| Gold. | Stver. | Total. | Gold. { Sélver. | Total. 
e is s | & 8 | 8 
England...... 7,720,950. ae | 87,729,950 30,790,120] .... ... | 90,700,120 
France... ....| 84,274,029 49,530,594 133,854,923! 69.130,000|50,824,000 119,054,000 
Germany..... | 38,830,042'15,260,158 54,690,200! 30,411.43 '|12,491,570| 48,683,000 
Aust.-Hung’y| 17,893,000|13,€61,000! 31,554,000] 10,262,100|16,257,000| $6,519,000 
Spain......... 8,004,000] 12,320,000] 20,324,000} 7,918,000) 7,983,000! 15,901,000 
4,329,000} 7,079,000 11,408,000 


Netherlands .| 4,349,000) 7,047,000, 11,444,000 
Nat.Belgium.| 8,514,000) 1,757,000) 8,271,000) 3,155,393 1,577,967| 4,738,000 


Tot.this week 101,694,021| 100276052 294,870,073 155,995,8%3|96, 142,237|252,138,190 
Tot. prev. w’k 196,816,856) 1002102 22 205,027,078 157,690,563}98,686,150) 264,974,718 














WHY DO WE EXPORT GOLD? 
{First ARTICLE. ] 

Mr. Alfred S. Heidelbach had an article ia the Feb- 
ruary “Forum” in which he discussed the question 
why we export gold, and gave facts in support of a 
theory he advanced. The article has attracted much 
attention, as did similar data urged by Mr. J. W. 
Cross, a correspondent of the London Times, in the 
spring of 1894, and which we at that time criticised. 
We have not referred to Mr. Heidelbach’s article 
hitherto because we thought we had sufficiently re- 
futed a like contention on former occasions. A study 
of the figures seems, however, desirable now, for they 
appear to find a place still in the columns of the press, 
particularly of Europe. As the question raised has & 
bearing in more ways than one on the financial problem 
this country is struggling with—a problem the solu- 
tion of which would seem to us to be almost hopeless 
were we compelled to accept Mr. Heidelbach’s view#— 
this continued publication and quasi endorsement of the 
views expressed makes a further investigation desirable. 
Besides, we think we have some thoughts to present 
which are conclusive of the discussion, and which have 





not been suggested elsewhere. 
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~ The idea Mr. Heidelbach enforces is that America 
has owed Europe a much larger debt annually than is 
generally supposed ; that the extent of this annual 
debt has been lost sight of in the past for the reason that 
foreign investors instead of requiring payment in gold 
have taken it in our securities. Now at length they 
refuse to accept securities but demand gold, partly be- 
cause of the unsavory disclosures in railroad manage- 
ment, but mainly because they have been dismayed at 
the condition of our Treasury and our currency and fear 
if they leave or invest money here they may not be able 
to get back as good money as they gave. ‘These reasons 
for the change in the form of the liquidation imposed 
cannot be questioned ; they are fairly and forcibly stated. 
Itis only the writer’s views as to the amount of the an- 
nual debt that we take exception to. 

With reference to this problem of amount there are 
yarious ways to approach a solution. At best, it is to 
be noted, the result is questionable whatever may be 
the amount claimed, for every item that contributes to 
the aggregate can only be an estimate. Under these 
circumstances we think, as a first step, it is always pru- 
dent, and often times highly instructive, to test the con- 
sistency of the data on which such important conclusions 
are based by applying them to other well known facts, 
and in this case to former trade records. In that way we 
learn whet her, assuming the data to be correet, they land 
us within the limits of a reasonable belief. Conclusions 
which wil] not bear that test no doubt need revision. 
For the purpose of applying to Mr. Heidelbach’s esti- 
mate this tentative method we use his aggregate, which 
he makes three hundred and fifty million dollare*; that, 
he remarks, represents the debt the ‘‘ United States 
owes to Europe (apart from the ordinary merchandise 
balances as evidenced by the Customs House returns) 
annually.” These figures, he further explains, ‘‘ have 
been carefully gone over and represent a very conser- 


vative estimate, so that the actual total is more likely |- 


to be larger than smaller, making no allowance what- 
ever for under-valuations of merchandise imported into 
the United States.”” The words we have italicised refer 
to an item his estimate omits, which is no doubt of some 
importance, since a protective customs system like ours 
furnishes an inducement for under-valuations; hence 
if his aggregate is otherwise correct he is right in 
calling it a minimum estimate. 

The above quotations reveal the. position of the 
writer. In substance his claim, as we have seen, is 
that $350,000,000 is a minimum estimate of the anaual 
charges maturing against this country in favor of Eu 
rope (without including the principal of any bonds or 
obligations that may fall due) in addition to imports. 
“To pay this vast annual indebtedness,” he says, ‘‘ the 
balance of trade in merchandise would have to reach at 
least this ($350,000,000) sum.” Hy adds, though, that 
the balance of trade has never been large enough to 
cover that indebtedness, and hence the difference be 
tween the trade balance and the 350 million dollars has 
heretofore been paid in securities or in gold. But now 
at length having reached conditions, as ulready stated, 


under which Europe will not take our securities, we 
laa aa 
*The details of Mr. Heidelbach’s estimate are in full as 





subjoined : 
> For money spent by American travelers abroad, about............ $100,000,000 
. - freights carried in foreign shins, AbOws ...< 6... scccscsescessccce 100,000,000 
» For dividends and interest upon American securities still held 
hotles, RS EET IEP SiR ES 75,000,000 


4, For profits of foreign corporations doing business here and of 
non-residents, derived from real estate investments, partner- 
og Th OE REE CS eta 


TT RER THER eee eee e et OOOe OM rene esereseess seers ates 


are thrown wholly upon gold as a medium for settling 
these annual dues. If we accept the writer’s conclu- 
sions, of course it follows that our large gold exportsin 
1894 ($81,212,363), in face of our large balance of mer- 
chandise and silver ($186,010,778), represent the pay- 
ment made that year on the $350,000,000 which accrued 
in 1894. 

We do not wonder that Mr. Heidelbach calls the 
amount of this annual indebtedness “ vast.” According 
to our view his estimate is so vast that if correct the 
country is in a deplorable situation, especially when we 
add the further fact, which he asserts, that the merchan- 
dise exports have never come any where near being large 
enough to cover it. If we must receive all this as true, 
the people of the United States are a most shiftless lot, in 
much the same position as the impecunious debtor who 
has to put out a new note for the interest as well as a 
new one for the principal every time the old note 
comes due. Wedo not believe such a state of affairs 
could exist long with reference to any nation. The 
laws of trade would enforce economy and correct the 
anomaly. Remember that our products, to the value 
of seven to eight hundred million dollars, are con- 
sumed annually in paying for our imports, and that our 
imports are not, as a rule, reproductive like Great Brit- 
ain’s. In 1894 the merchandise imports aggregated 
only about 6724 million dollars, but that was excep- 
tional ; in 1891 they were 8284 million dollars. To the 
extent of these imports the transaction is of course 
substantially a barter; we get something in return for 
what we part with. But nevertheless we have appro- 
priated to that operation or object our surplus products. 
After having done that, it happens, according to this 
theory, that we still have left 350 million dollars to be 
provided for—a total sum to meet which calls for nearly 
a million dollars of savings a day, Sundays as well as 
work days. 

That aggregate is so ‘‘vaat”’ as on its face to look incredi- 
ble. Out of what can the country get the income to pay 
itwith ? Certainly not from cotton at 54 cents a pound. 
It is claimed also that wheat is being exported at a loss. 
Moreover, what we have to spare of those products, or 
at least what the world will take of them, we use al- 
ready in settling for our imports. Under the circum- 
stances, not unlikely sone would suggest with hope of a 
better outlook for relief the largest industry we 
have—our aggregate railroad organizations. The pub- 
lic in general consider that department of commerce a 
‘bonanza ;” and yet, according to the reports of the 
Inter-State Commerce Commission, the total ‘“‘net in- 
come” of all the railroads in the United S:ates in 1893 
was only 111 million dollars; in 1892 it was only 116 
million dollars; in 1891 it was but 110 million 
dollars, and so on. Surely, compared with the 
burden to be lifted, but little can be hoped for from 
that source after the legitimate demands on this ‘‘net 
income,” as it is called, have been met. That in- 
ference too finds further confirmation in the Census 
returns, for even the aggregate wealth accumulations 
of the whole United States are, when analyzed, a dis- 
appointing exhibit. After taking the “‘ wind” out of 
the estimated values and distributing the balance over 
fifty years, it will be difficult to find an average annual 
saving applicable to the purpo:e as large as this annual 
debt calls for, notwithstanding in that estimate of 
savings we have to include whatever of investments 
Europe has made here aud not recalled. 

The above reflections are general in their nature, but 





they are merely introductory, and, as it were, lead up 
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to a suggestion which appears to be conclusive of the 
point under discussion. Let us test the correctness of 
Mr. Heidelbach’s theory by applying the assumed 350 
million dollars of annual debt to the country’s trade 
figures for each of the last fifteen years. It will be re- 
membered that Mr. Heidelbach admits that the exports 
have in no twelve months been large enough to pay 
these maturing obligations—that we have been dis- 
charging them simply by sending gold or postponing 
them by sending securities. For the purpose of pre- 
senting these facts, and showing what remarkable con- 
clusions they bring us to, we have prepared the follow- 
ing summary. It is highly important that the reader 
should study the statement with care, for it seems to us 
to prove beyond doubt that Mr. Heidelbach’s estimate 
is very far from correct. The first three columns con- 
tain the net balances of our entire foreign trade results 
for each of the fifteen years—the first column includes 
silver and merchandise, the second column gold, the 
third column the total net exports or imports, including 
merchandise, silver and gold. That is to say, the third 
column shows all of the annual 350 millions maturing 
debt that we paid in each year by sending abroad our 
merchandise, our silver and our gold. Consequently, 
the difference between the totals in the third column 
for each year and 350 millions would be the amount of 
thisannual debt that we have got extended by sending 
securities, which difference is given in the fourth 


column, 
@alendar Net balance mer- Net gold imports Total favorable Debt left 
years. chandise & silver. and exports. balance. unpaid. 
() (2) (3) (4) 


1880. ... $194,228,¢63 Exp’ts $70,582,239 Imp’ts $128,6416,424 Exp’ts $226,958,576 


S608...... 171,807,308 Exp’ts 57,795,077 Imp’ts 

1882..... 29,857,109 Exp’ts 25,318,551 Exp’ts 48,675,660 Exp’ts 301,324,340 
, or 119,784,413 Exp’ts 16,007,191 Imp’ts 103,777,222 Exp’ts 246,222,778 
1881..... 134,163,539 Exp’ts 12,990,589 Exp’ts 147,154,128 Exp’ts 202,845,872 
1885..... 115,888,049 Exp’ts 12,228,104 Imp’ts 103,660,845 Exp'ts 246,339,155 
1886..... 59,807,348 Exp'ts 25,959 Imp’ts 59,781,384 Exp’ts 290,218,616 
1887..... 17,354,940 Exp,ts 35,744,873 Imp’ts 18,389,933 Imp’ts 368,389,933 
1888..... 19,677,885 Imp’ts 23,565,674 Exp’ts 3,887,789 Exp’ts 346,112,211 
1889..... 78,059,350 Exp'’ts 38,928,828 Exp’ts 116,988,178 Exp’ts 233,011,882 
1890..... 38,218,492 Exp’ts 3,832,984 Exp’ts 42,051,476 Exp’ts 307,948,524 
1891..... 151,688,832 Exp'ts 34,116,471 Exp’ts 185,805,303 Expt’s 164,194,697 
1892..... 111,739,287 Exp’ts 59,081,110 Exp'ts 170,820,397 Exp’ts 179,179,603 
1898..... 127,873,774 Exp’ts 7,013,431 Expt’s 134,887,205 Exp’ts 215,112,795 
1694...... 188,010,778 Exp'ts 81,212,363 Exp'ts 267,223,141 Exp’ts 82,776,859 


114,012.231 Exp’ts 


235,987,769 





Total.1,510,304,892 Exp’ts 93,676,558 Exp’ts 1,603,981,450 Exp’ts 3,646,018,550 


Lest any one may fail to understand the foregoing, 
we further explain its meaning by using for illustra 
tion the year 1880—the earliest year in the series. 
That year we paid for all our imports and had left 
over (see third column) a net balance of $123,646,424 
of exports; with that net balance, if Mr. Heidelbach’s 
theory is correct, we discharged a like amount of our 
350 millions annual debt, and for the remainder of the 
850 millions we sent to Europe (see fourth column) 
$226,353,576 new securities. With the result worked 
out in the same manner for each of the fifteen years 
there is seen to be no year when there was not a very 
large unpaid balance left, and the aggregate increase 
in our debt to Europe for the whole period by reason 
of these left-over balances is found to be $3,646,018,- 
550. Now bear in mind what this increase of debt 
was for. Not, strictly speaking, for new capital Europe 
sent us—any such investments would be additional— 
but for an unpaid portion of the estimated 350 millions 
of floating debt maturing every twelve months that we 
could not pay and had to get extended—these post- 
ponements alone aggregating at the end of fifteen years, 
after deducting all payments made on account, $3,646,- 


Now is it not clear that an estimate of an annually. 

recurring liability against the United States which, 
according to this practical test, terminates in such an 
aggregate of funded debt in favor of and accumulated 
by Europe during the last fifteen years from the mere 
postponement of that liability must, beyond question, 
be erroneous. And yet that is not the most fatal ob. 
jection to the estimate the above summary of our for. 
eign trade discloses. The idea, if accepted, involves 
the further assumption of a continuous unbroken and 
large annual net movement of our securities to En. 
rope, which is wholly out of character with the factg, 
That is to say, if we admit the theory Mr. Heidelbach 
advances to be true, then in each and every of the fif. 
teen years from 1880 down to and including 1894, ex. 
cept three (1891, 1892 and 1894), over two hundred 
million dollars’ worth net (market values) of our secv- 
rities have been shipped to Europe to compound a 
debt, and even in the three excepted years the net out- 
flow has been (in 1891) 164 millious, (in 1892) 179 
millions and (in 1894) 82? millions. This is the con- 
clusion the estimate brings us to. It is hardly needful 
to occupy much space in controverting such a conclu. 
sion. Indeed it is notorious that in several of the 
years included in the table the United States has not only 
not shipped theamount of securities the statement calls 
for, but has had actually returned to it from Europe 
many more securities than it has sent abroad ; this is 
notably true of 1884 and of the period from 1891 to 
1894. Astothe later period, the movement is so recent 
that it is a familiar circumstance. Indeed the common 
and accepted belief among men acquainted with dinan- 
cial affairs, based on the best of evidence, is that Europe 
holds to-day a materially smaller amount of our obli- 
gations than it did January 1891. Yet if we must 
accept this 350 million theory, the above figures tell us 
that instead of having less invested in the United 
States, Europe has 6414 million dollars more invested 
here now than it had four yearsago. That proposition 
is not only incredible, but absurd, because wholly in- 
consistent with known facts. 
We think we might safely stop here for, in the light 
of the data we have given, the theory we have been 
discussing cannot command belief anywhere. And 
yet there are reasons which seem to make it desirable 
to pursue the subject further and we shall do soon 
auother occasion. 








TROLLEY ROADS AS COMPETITORS OF 
STEAM ROADS—THEIR POWERS 
DEFINED. 

One of the most important questions which has 
arisen in connection with the sudden development 
of trolley roads relates to the competition of these 
roads with the steam roads. How far is this com- 
petition to be carried ? Is there to be any limit to 
it? The eubject is being earnestly discussed in many 
States, and the managers of the steam roads are mak- 
ing active efforts to prevent further encroachments 
upon their territory. With the change in motive 
power the character of these “street” roads has 
changed too. They no longer farnish merely transit 
facilities within a single towa or city, but frequently 
connect several cities and towas—that is, from being 
merely urban they have become suburban and iater- 
urban. It is in this latter capacity that they are prov- 
ing so troublesome to the steam roads. We have 12 
the action of the Philadelphia & Reading managers 





018,550 of funded obligations. 


this week, in cutting their fares to certain suburban 
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points in two, an illustration of how the compstition of 
the trolley lines is affecting the other roads. Tne 
trolley roads it is needless to say have a great advan- 
tage over their rivals in such a contest. They are 
operating on streets or highways for the use of which 
as a rule they have paid nothing, while the steam road 
has had to buy its right of way, and has had to com- 
pensate property-owners for all property taken. 

A decision has now been rendered oy the Pennsylva- 
nia Supreme Court which it seems must, in the absence 
of new legislation, tend to restrict the field of opera- 
tions of the trolley roads hereafter. The Court in effect 
decides that where these roads extend outside of a town 
or city they lose their character as street roads, while at 
the same time they can assume none of the functions 
and powers vested in the ordinary steam roads. There 
were no less than seven cases before the Court, in which 
the main issue was substantially the same. The deci- 
sion in the case of the Pennsylvania Schuylkill Valley 
Railroad Company (a road controlled by the Pennsyl- 
yania Railroad) against the Montgomery County Pass 
enger Railway Company, which reached the Supreme 
Court on appeal from the Common Pleas Court of 
Montgomery County, governs the rest. The opinion 
was read by Justice Williams. He points out that the 
system of street passenger railways in Pennsylvania had 
its origin in the days of special legislation. Each com- 
pany then had its own act of incorporation, in which 
its route was described and its powers defined. The 
roads were confined to the cities and large towns of the 
State. In 1878 a general law was passed. No power 
of eminent domain was conferred on the companies, 
says the Court, but the several provisions of the act 
show that such railways were to be constructed upon 
the streets, conforming to the grades of the streets and 
subject to the regulation of the municipal authorities. 
An act in 1876 had given to street railway companies 
in cities of the first class the right to ‘‘use other than 
animal power” in the movement of their cars. The 
act of 1878 conferred the like right upon street railways 
in cities of the second and third classes. 

All these provisions show, argues Judge Williams, 
that the street railways contemplated by the general 
act of 1878 were intended for the accommodation of 
the crowded streets of cities and for no other purpose. 
The present general law relating to the street railways 
was passed in 1889, and was largely a consolidation of 
the statutes previously in existence, with such changes 
as experience had shown to be desirable. It conferred 
the privilege of occupying ‘‘ any street” by any power 
other than by locomotive. Section 15 provided that 
“no street passenger railway shall be constructed by 
any company incorporated under this act within the 
limits of any city, borough or townships without the 
consent of the local authorities thereof.” It is ap 
pareat, therefore, the Court reasons, that the attempt 
now being made to convert these city conveyances into 
long lines of transportation, connecting widely separ- 
ated cities and towns by electric railways traversing 
country roads, was not anticipated or provided for by 
the Legislature. The failure to confer upon these com- 
panies the power of eminent domain would, if it stood 
alone, be sufficient to justify this conclusion. The 
land taken for streets in cities and boroughs is in the 
exclusive possession of the municipality, which may 
use the footway as well as the cartway for any urban 
feryitude without further compensation to the lot 
Owners. Nor does the construction of a street passen- 





additional servitude upon the property fronting on the 
streets so occupied. ‘‘But’ —aid this marks the dis- 
tinction—‘‘the easement acquired by the public by 
proceedings under the road laws is an easement for 
passage only. The owner is entitled to the possession 
of his land for all other purposes.” 

The consent of township authorities justifies an 
entry upon the pu5lic road by and for the use of the 
public, but their consent cannot bind private property 
or subj ct it toa servitude for the benefit of any person 
or corporation other than the township and the public 
it represents. The carriage of passengers through the 
township on their journey from one city or borough 
to another by rail is in no sense a township purpose. 
When the supervisors give their consent to the occupa- 
tion of the township roads by a street railway they 
speak as the representatives of those who build and‘ 
those who own the roads, but not as the representatives 
of the private property over which the roads pass. 
Hence the conclusion is that street railway companies 
can not reach the property owners either through the 
‘local authorities ” or by the right of eminent domain, 
as the law now stands in Pennsylvania. Moreover, 
says the Court, it is not easy to see how such a com- 
pany can protect itself in the use of country roads ex- 
cept by contract with every owner of property along the 
roads they wish to ocenpy. 

It will thus be seen that the decision is a very im- 
portant one, and may have far-reaching effects. The 
Court rules (1) that in Pennsylvania the street railway 
law does not confer any authority to use country roads 
for the purpose of connecting separate cities and towns, 
and that where such roads have been built it has been 
virtually without authority of law; (2) that no prop- 
erty can be taken for right of way or other purposes 
without compensation; (3) that the roads have not 
the right of eminent domain, and (4) that not 
possessing the right of eminent domain they cannot 
condemn property, and hence it is within the power of 
each owner to make his own terms, and the road must 
accept those terms or abandon its purpose. Of course 
this decision applies only to the State of Pennsylvania. 
But it is probable that there are other States where 
the conditions are substantially the same. So far as 
they are the same, it seems likely that the principles 
here laid down would control also in those cases, for 
the ruling appears to be sound as well as just. The 
trouble in Pennsylvania is, says Judge Williams, that 
the supposed needs of the country have outgrown 
its legislation, and an effort is now being made 
to adapt street railways to purposes for which 
they were never intended, and for which the 
existing legislation relating to them was not 
framed. Cities and boroughs, the opinion reads, pos - 
sess the necessary power over their streets to enable 
them to authorize their use by a street railway. 
Townships do not possess municipal powers, and under 
existing laws in Pennsylvania their control over the 
public roads is limited. 

Of course the defect in existing laws can be remedied 
by legislation. But that the same difficulty exists in 
some other States is evident from a case which has re- 
cently come under our notice. The case which we 
refer to is that of the Indiana Electric Railway. In 
Indiana a street railway corporation cannot condemn 
land for right of way. The Indiana Electric, fearing 
that in constructing their road they might have trouble 
on that account, organized a railroad corporation called 





ger railway upon the surface of the street impose any 


the Goshen & Wabash Railway, for the single purpose 
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of acquiring land by condemnation. We are informed 
that the power has not had to be exercised in any case 
(all right of way having been granted), and it is not 
thought likely that it will have to be. But if the 
Goshen & Wabash should acquire land in that way it 
would at once be conveyed to the electric company. 
Of course it is a question how far the courts 
would sanction such a proceeding. We may add 
that in this State the street railway law seems 
broad enough to cover all kinds of trolley lines. For 
Section 90 of the law of 1890, as amended” by the law 
of 1893, declares that its provisions shall apply to 
every ‘‘ street surface railroad, or any extension or ex- 
tensions, branch or branches thereof,” * * * ‘upon 
and along any street, avenue, road or highway, in any 
city, town or village, or in any two or more civil divi- 
sions of the State.” And not only must the consent 
of the local authorities be obtained, but also the con- 
sent in writing of one-half in value of the property- 
owners along the line of the proposed road. 
Inc'dentally the Pennsylvania decision discusses some 
other points which have been raised bearing upon the 
same general question. First, how is the assent of the 
local authorities to be obtained in any given case, and 
what isthe proper evidence that it has been given. 
The township books in the custody of the town clerk, 
says the Court, are the records of the township and 
should afford evidence of the action taken by the super- 
visors in all matters of public importance. ‘‘ A paper 
in the pocket of a contractor or of some officer of a cor- 
poration is not the proper evidence of action by the 
township or the school district.” The action needed is 
not that of the individuals who compose the board, but 
of the official body. The supervisors must be together, 
and their action must be taken in their official cbar- 
acter, and should appear upon the township book kept 
by the town clerk. If notso taken it does not bind 
the township and has no validity whatever. Another 
question which came up in the case under consid- 
eration was as to the right of a street railway 
to begin a part of its line before it had obtain:d 
the right to complete the whole. The Court decides 
this cannot be done. A steam railroad may enter 
upon any part of its line and commence building, 
subject only to its duty to complete the line in accord- 
ance with its charter, says the Court. The reason of 
this is that it is clothed with the power of eminent 
domain, and may enter and appropriate land regard- 
less of the will of the owner. But a street railway 
company does not possess the power of eminent 
domain. It cannot build under its charter alone. I: 
must have the consent of the proper municipal or local 
authorities or itcannot move ; and where this is refused 
in one or more of the municipal or quasi municipal 
divisions through which its lines run, the building of 
its proposed road under its charter is an impossibility. 
But it will be asked what becomes of the trolley lines 
actually constructed without authority or without ful- 
filling all the legal requirements. It does not appear 
that their status is doubtful. Says the Court: “We 
know asa matter of current history that street rai!- 
ways have been projected, and actually constructed, 
and are row in operation over country roads where no 
legal consent has been obtained, and where no atten- 
tion has been paid to the rights of the property-hold. rs. 
Such railways cannot now be torn up or enjoined 
either by the township officers or at the instance of 
land owners along theirroutes. Where such enterprises 


large sums of money has been permitted, it would be 
inequitable to correct at this time what was a mutual 
mistake, under the influence of which those enterprises 
have been pushed to completion; but it would seem 
desirable that such charters should not be granted in 
future until the Legislature bas made such provision 
for the assessment of damages to property as shall pro. 
tect the owners from the additional servitude which the 
construction of electric railways does certainly impoge 
upon all adjoining owners outside of municipal bound. 
aries. At present an action at law is the only remedy 
within the reach of an injured person who has suffered 
a railway to be built across his land without objection, 
but equity will interpose to protect him if he comes in 
proper time, by enjoining the construction until hig 
damages have been paid or secured to his satisfaction.” 
This view would seem sound ; under it what has been 
done cannot be undone, while future extensions wil] 
be made with the status and rights of the trolley lines 
clearly defined—a fact which it is not unreasonable to 
suppose may in many cases have the effec’ of prevent- 
ing such extensione. 








EFFECTS OF THE ABSENCE OF SAVINGS 
BANK RESTRICTIONS. 

The intelligence this week thit the Nashua Savings 
Bank of New Hampshire has been closed by the Bink 
Commissioners illustrates anew the danger resulting 
from the absence of proper safeguards on the invest- 
ments of this class of institutions. In its more imne- 
diate aspects the suspension of course is only of local 
interest. But the lesson which this and previous say- 
ings bank failures in the same State convey 13 of wide 
application, and deserves to be noted and emphasized 
wherever thrifc and frugality have provided a need or 
furnished an abiding place for these institutions. 

In the newspaper accounts the ‘depression of 1893 
and the consequent shrinkage in the value of securi- 
ties,”—that old stere»typ2d explanation which does 
duty now on every conzeivable occasion—s assigaed as 
the cause of the suspension. We are not prepared to 
deny that the event mentioned has played an import- 
ant part in bringing about the present situation. It 
may be admitted too that ‘‘ unfavorable legislation,” 
the other cause of the suspension mentioned in the pa- 
pers, is also in part respoasible for the result, provided 
this has reference to a feature in the Stite’s treatment 
of the banks, referred to further below. Bat the real 
trouble dates much further back and is of deeper 
origin, and the circumstances mantioned have simply 
served to disc'ose the malady, which was sure to mini- 
fest its presence the moment “ business depression ” or 
some other trying development should subject the sys- 
tem to alittle extra strain or pressure. The test of 
endurance cam3 with the occurcenc2 of the panic of 
1893, or, more accurately, it came with the unfavorable 
develop nents which led up to the panic, and theo 4 
number of the banks learned that the disease had 
been allowed to progress too far to render recovery 
possible. Asaconsequence we have had aa unusual 
list of fatalities since. 

To our readers the reasons for the unfortunate results 
are well known, for they have tim» and again been 
pointed out in these columns and in the pages of our 
Strate AND Ciry SuppLemeNnt. No restraints were 
placed upon the managers of the institutions in the 
making of investments. ‘Tae New Hampshire banks had 





have been allowed to proceed, and the expenditure of 


larger deposits in proportion to population than those of 
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any State inthe Union. Yetup toJanuary 1, 1892, the 
panks had authority to invest their funds in every class 
of security in the United States. This fact was noted 
in the very first number of our STATE AND CIty Sup- 
PLEMENT issued—that of October 1891—as was also the 
fact that a change in the law had been made, to go into 
effect Jan. 1, 1892. But the new law, whilea step in the 
right direction, was nothing more. It placed certain pro- 
hibitions on the investments of the banks, but outside 
of these the banks were allowed as wide a latitude as 
before. Moreover, the change came too late to avert 
disaster in a great many cases. In the recently-issued 
annual report of the Bank Commissioners—an able 
body which has for many years sounded notes of warn- 
ing—it is stated that during the late year two addi- 
tional savings banks were restrained from doing busi- 
ness, while five other banks are named which have had 
to reduce their deposit accounts because of impairment 
of condition, one 15 per cent and the others 25 per 
cent. Now comes the announcement that the Nashua 
Savings Bank has also suspended. 

The general distrust which has been created is 
shown, tco, by the decrease in deposits between 
June 30, 1893, and June 30, 1894, from $74,377,279 
to $70,616,944. This decrease is the more significant 
since every other New England Strate (with the excep- 
tion only of Rhode Island) and also New York, New 
Jersey and Pennsylvania, all show increases for their 
latest fiscal years. Furthermore, the New Hampshire 
Commissioners state in their report that the withdrawals 
of deposits were still in progress at the date of their 
writing—that between June 30, 1894, and December ], 
1894, there had been a further net reduction of $1,500,- 
000. Moreover, during the fiscal year the guaranty 
fund and surplus of the banks decreased nearly a mil- 
lion dollars by reason of losses, reduction of book value 
of assets, &c.; and the banks with very few exceptions 
now pay only 3 per cent interest where a few years ago 
they paid about double that rate. 

It is commonly supposed that the troubles of the 
New Hampshire banks have resulted entirely from 
their investments in Western real estate mortgages. 
These certainly have proved very unfortunate. 
But that is not the only way in which the 
banks have lost money. Some of the Joans on real 
estate at home have been no less unsatisfactory. Then 
the investments in stocks and bonds have been in some 
cases the most disastrous of all. In this latter par- 
ticular the outcome has been just what might have 
been expected from allowing the managers absolute 
discretion in the buying of securities. We noted in 
ourarticle in the STATE AND CITY SUPPLEMENT of April 
1894 that one of the banks which had failed in the pre- 
vious year with nominal assets of $870,000, had had the 
greater part invested in Sioux City enterprises—a 
stock-yards company, a loan and trust company, an 
investment company, &c., &c.—that more than half 
the amount was in default at that time, and that some 
of the holdings of stock were absolutely worthless. T'ne 
Nashua Savings Bank, whose failure is now announced, 
by its condition illustrates the situation no less strik- 
ingly. That bank, according to its report for June 30, 
1894, held $20,000 of Union Pacific Stock, for which 
it paid par, but which now is worth only $2,000; it 
held $47,600 of Eel River stock, which cost it $44,200, 
but which is estimated to be worth only $19,040; $15,- 
000 of Oregon Navigation stock, costing $12,930, but 


as worth only half that, and $20,000 of Flint & Pere 
Marquette preferred stock, costing $19,286, but worth 
now only about $6,000. 

It deserves to be pointed out that apart from having 
been loose in its regulation of the banks, the S:ate has 
been responsible for their misfortunes in another way— 
that is, in taxing them unduly, and thus forcing them 
into speculative fields in order to secure a high rate of 
return on their investments. The Bank Commissioners 
have frequently dwelt on the impolicy and injustice of 
burdening the banks with such high taxes, and in 
their present report they again return to the subject 
and argue in favor of a reduction. In New Hampshire 
the tax is one per cent, whereas in Maine and Ver- 
mont the tax is only three-quarters of one per cent, 
in Massachusetts only one-half of one per cent, 
with exemptions which reduce it to one-quarter 
of one per cent, and in Rhode Island and 
Connecticut only one quarter of one per cent. Not a 
dollar of the deposits escapes taxation, siy the Com- 
missioners ; and the tax is collected and returned to 
the State without expense. For the purposes of taxa- 
tion, they declare, the deposits of New Hampshire 
savings banks in 1894 were nearly four times the valu- 
ation of all the railroad property in the State, includ- 
ing rolling stock and equipment; more than four 
times the value of manufacturing plants of the State; 
equal to three-fifths of the value of all the land and 
buildings in the State, and two-fifths of all the inven- 
tories of the State as returned by the selectmen and 
assessors of the towns and cities. In three fourths of 
the towns of the State the savings bank tax more than 
pays the State tax; while taken as a whole it is almost 
equal in amount to one and a-half times the State 
tax. 

Bat though the Sta‘e is primarily responsible fr the 
unfortunate results attending the managemant of the 
savings institations in so many cases, it would hardly 
be fair to say that the entire blame rests upon it. The 
Bank Commissioners, in one of their previous annual 
reports, summed up the matter properly when, after 
stating that the difficulties of the banks were due to 
the absence of legislation prescribing their invest- 
ments, they said that ‘‘the State, the depositor 
and the savings bank management are alike to blame 
for the present situation. The State has insisted upon 
its one per cent tax on savings deposits, the depositor 
has demanded a high rate of dividend, while the savings 
bank managers have been enticed from legitimate sav- 
ings bank investments by the high rates of interest pre- 
vailing in the West and the demand made upon the 
savings banks by both the State and the depositor.” 
Probably the worst has now been seen. Already a 
great change has occurred in the character of the in- 
vestments of the banks. The purchase of Western 
mortgages, we are told, has been practically discon- 
tinued, and where new loans of this character are 
taken they are almost entirely for the extension of 
old loans. Daring the last three years the investments 
in Western mortgages have been reduced from a total 
of $25,035,676 to a total of only $20,467,133, includ- 
ing in the latter all real estate acquired by foreclosure 
of defaulted loans. Daring the same three years the 
holdings of municipal securities have risen from 
$7,041,254 to 10,977,599, and this movement 


we may reasonably expect will continue. Fur- 
thermore, a good part of the loss and depreciation 
incurred has already been charged off. 


Then the 
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posed by the Bank Commiasioners intended to place 
future investments of the banks on a sound basis. If 
in addition the Legislature will lighten the burden of 
taxes the banks will quickly recover lost ground, the 
more so a3 we may suppose that the weaker and insol- 
vent concerns have now all been eliminated. In this 


sense the failure of this week is to be taken as reflect- | 


ing the past rather than the future. 








LANE ERIE & WESTERN. 

The Lake Erie & Western Railroad has issued a 
hand-book giving in detail all the physical character- 
istics of its system of roads. The book is bound in 
flexible covers and furnishes the most comprehensive 
statement of the physical details of a railroad property 
which we ever remember having seen in printed form. 
It gives the width of every piece of the right of way, 
shows alignment and profile, the character and condi- 
tion of ballast, ties, rails, the highway and street cross- 
ings, road-marks, cattle-guards, bridges, girders, 
‘trestles, freight and passenger houses, ash-pits, 
coaling stations, water stations, fencing, inter- 
locking plants, telegraph system, &c., &»—in fact 
everything making up or forming part of a railroad. 
If every company in the Uuited States furnished an 
equally complete and detailed statement of the physical 
condition of its property, there would be less occasion 
for criticising American railroad management, for in 
that case the investor would have only him:elf to blame 
if he bought the securities of a property in poor or im- 
perfect {physical condition, or which was being 
‘*skinned” in order to make a good showing of net 
earnings. 

Tne Like Erie & Western annual report for the cal- 
endar year has also been issued the present week and 
this likewise reveals some exceptional features. While 
the system is not a large one, comprising only 723 
miles, the report shows that in a year of very great 
depression in trade, earnings were remarkably well 
maintained, both gross and net. Gross fell off only 
from $3,512,620 to $3,345,404, and net only from 
$1,258,379 to $1,251,902. ‘The passenger traffic was 
smaller than in the year preceding, thus reflecting 
the depression in business, but the freight traffic actu. 
ally increased—from 1,889,411 to 2,116,389 in the 
number of tons moved, and from 301,762,085 to 331,- 
437,527 tons in the number moved one mile. An 
increase in tonnage for such a year as 1894 is quite an 
achievement, and we find that while several leading 
items of freight show a diminished tonnage the 
loss was more than offset by gains in other 
items, and particularly a gain in the coke 
tonnage, which latter amounted to 250,044 tons 
in 1894, against only 49,306 tons in 1893. In the 
revenue from the freight traffic, however, there was a 
small decrease notwiths‘anding the larger tonnage— 
the freight earnings being $2,092,963 for 1894, against 
$2,123,474 for 1893— indicating a lower average rate 
received. ‘ihe average per ton per mile for 1894 was 
0°631 cent and for 1893 0°704 cent—a low figure in 
both years. 

Out of its net earpings of $1,251,902 the com- 
pany had fixed charges of only $455,333 to meet, 
this being the interest on its bonded indebtedness,— 
taxes and rentals having already been taken 
out. Over and above the fixed charges therefore 
there was a balance of $796,569. The company is pay- 
ing 5 per cent dividends on its preferred shares, and 


|after providing for the amount required for this pup. 

pose there was left a surplus of $204,569, of which 
$74,123 was appropriated for betterment expenditures, 
| 869,469 for improvement and equipment acconpt 
‘and $38,833 in payment of a loss; the $22,144 
remaining was carried forward as a credit 
to income. President Calvin S._ Brice Points 
‘out that during the last eight years $1,943,977 hag 
| been spent for betterments and that $1,803,888 hag 
| been expended for new equipment, and he states that 
| «all of the moneys expended for betterments and ip. 
| provements of every description during the entire 
| period above named, and more than $300,000 of the 
amount paid for new equipment, have been paid out of 
the net earnings of the company.” 








Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS, — The 
subjoined statement includes the transactions of the Stock 
Exchange Clearing-House from March 18 down to and includ. 
ing Friday, March 29; also the aggregates for January, Feb. 
ruary and March in 1895, 1894 and 1893, 


STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS 


—Shares, both sides. ——-- Balances, one side.— — Sheels 
Oleared, Total Value. Shares. Value Shares. Oash. Cleareg 


1893— 
January... 
February 
March..... 


$ $ 
210,700,900 3,390,500 
172,701,000 3,529,000 
167,900,000 3,784,100 


551,301,000 10,613,600 


$ 
2,064,709,000 
1,744,400,000 
1,690,000,000 


3,000,000 
2,587,900 
2,703,800 
3mos... 78,2445,00 5,499,109,000 
18914— 

January... 
february. 
March..... 


3mos.... 
1895— 
January... 
February.. 
March. 


69,100,000 
58,200,000 
81,809,000 


"207, 100,000 


2,041,000 
1,396,900 
1,928,700 


5,306,600 


18,363,000 
12,847,600 
16,912,900 


1,088,600,000 
74,800,000 
1,076,441,000 





48,123,500 2,949,5£1,000 
63.700.000 1,483.10 

55,000,000 1,133,500 
1,493,600 85,400,000 1,926,400 


3,582,100 204,100,000 “4,543,000 


-Balances, one side-——~ Sheets 
Shares. Value Shares, Oash. Cleared, 


$ 
72,109 4,400,000 78,600 
66,000,000 76,000 4,700,000 147,400 
69,500,000 76,000 5,100,000 125,300 
40,600,000 80,500 3,900,000 50,500 
48,600,000 90,300 3,900,000 136,200 


Lot. wk..4,603,600 290,900,000 394,900 22,000,000 538,500 
Wklastyr3,017,600 192,400,000 271,400 16,300,000 321,100 
Mar. 25..1,302,000 364,600,000 136,400 6,000,000 134,200 
* 26..1,700,800 74,600,000 93,500 5,800,000 

27. 7 40,600,000 66,200 3,600,000 
28.. 724,000 44,900,000 60,990 3,700,000 
29.. 571,500 3+,600,000 55,100 3,000,000 


13,593.500 
12°030,600 
19,057,700 


896,200,000 
762,100,000 
1,207,500,090 


1,091.000 
997,500 





Smos ... 44,681,800 2,555,5)0,000 


—- Shares, both sides.-~ 
Cleared, Total ue. 


938,300 66,200,000 





“ 
“ 
“ 


62,700 
41,500 
Tot. wk. .5,067,200 259,300,000 415,100 22,100,900 420,200 1,558 
Walastyr2,878,800 155,400,000 289,700 14,300,000 250,600 1,458 
The stocks cleared now are American Cotton Oil commen 
American Sugar common, Atchison, Central of N. J., Chicago 
Burlington & Quincy, Chicago Gas, Chicago Milwaukee & St. 
Paul common, Chicago & Northwestern common, Chicago 
Rock Island & Pacific. Delaware & Hudson, Delaware Lack- 
awanna & Western, Distilling & Cattle Feeding, General 
Electric, Lake Shore & Michigan Southern, Louisville & 
Nashville, Manhattan, Missouri Pacific, New York Central, 
New Y. L. E. & West., North. Pac, pref., National Lead 
common, Phila. & Read.. Un., Pac., U. S. Cordage com- 
mon acd preferred and Western Union. 








ITALY’s FORBCAST OF THE O2ERATIONS OF OUR BOND SYNDI- 
CATE —Messrs. Watson & Gibson in their “Daily Market 
Letter” under date of March 26 have the following: 

The recent operations by the bond syndicate recall a similar 
one undertaken by a group of foreign financiers in July, 1881, 
for the purpose of supplying Italy with specie, chiefly gold, 
for resumption purposes. y 

The Bank of Italy and the Italian Credit Mobilier, the 
Banque d’Escompte of Paris, the Barings, Raphaels and 
Hambros of London, agreed to furnish the Italian Treasury 
with 434 million lire (about 88 million dollars) in gold, and 
200 million lire (about 40 million dollars) in silver. In order 
to procure this specie they were to seli 729,000,000 lire of 
Italian 5 per cant Reotes at 8814, on a commission of one per 
cent. The payments were to begin in August, 1831, and to 
he conclu led by September, 1882. We are indebted for the 
facts concerning this operation to Mr. Rosenraad, of Paris, 
who at that time represented the Banque d’Escompte. He 
says: ‘‘It was not without the deepest apprehension that ex- 
perts in finance watched this enormous operation, the success 
of which was to have a decisive influence upon the develop- 
ment of prosperity in Italy. It was asked how it would ; 
possible to lay down in the Kingdom 44¢ million lire in gold, 
without creating the gravest financial disturbance 10 the 
markets of the whole world. The contractors of the loan 





were not to be dismayed by their gloomy provisions, and, 
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their energy, ability and perseverance iu the face 
difficulties, they delivered to the Government at 
January, 1883, not 444 million lire, but 491 million 
lire, or 47 million more than was stioulated, and this with- 
out causing the least perturbation on the money market. 
“This loan was for the purpose of establishing specie pay- 
ments, and as the credit of Italy, until within a few years, 
had been desperately bad, its budgets showing large deficits, 
its bonds tremendous shrinkage and its currency an alarming 
depreciation, it was feared that this gold would leave the 
country as soon as the public Treasury was opened for the re- 
demption of paper notes. The 12th of April, 1833, was the 
day fixed for this resumption of specie payments, but on that 
day not more than $600,000 in value of notes were presented. 
It succeeded admirably: there was almost as total an absence 


f demand for gold as was witnessed in the United States 
* * 


thanks to 
of untold 
the end of 


0 i y “ ; <li 
after our resumption of specie payments in 1879. 


When the Italian scheme was found to be a success, indus- 
tries of all sorts were quickened into new life and activity, 
foreigners bought Italian Rentes in wholesale quantities, and 
foreign capital came in for investment in all manner of 


enterprises. 
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[From our own correspondent. ] 
LonpDon, Saturday, March 16, 1895. 

The Bank of France on Thursiay lowered its rate of dis- 
count to 2 per cent from 21% per cent at which it has stood 
since the 19h of May, 1892—not far short of three years. 
Money is very abundant in Paris and the outside rate for a 
considerable time has been much under the Bank of France 
rate, But that is not believed to be the real cause of the 
reduction. It is well known that the French Government 
intends to fund about 40 millions sterling of its floating debt, 
and that the city of Paris is preparing for a loan of about 10 
millions sterling. Further, negotiations have been going on 
from time to time for a couple of years past between the 
Spanish Government and the leading banks in Paris fora 
loan, and the Paris market is now believed to be more favor- 
ably disposed than heretofore towards this proposed loan. 
Then it is also possible that there may be another Russian 
loan ; and various other financial transactions are talked of, 
The Bank of France holds nearly 86 millions sterling in gold. 

In London money has been in strong demand during 
the week. The rate of discount is about 11g per cent in the 
open market ; short loans have ruled from 114 to 114 per cent, 
and in some cases as much as 1°¢ per cent has been paid. 
The demand was due partly to the locking-up of funds, owing 
to the collection of the revenue, partly to the demand for the 
Steck Exchange settlement which began on Monday morn- 
ing and ended on Thursday evening, and partly to the recent 
withdrawals of gold for the United States and Chili. It will 
be recollected that the Messrs, Rothschild about a fortnight 
ago sold Chilian Treasury bills amounting to about £1,200,000 
for the purpose of taking gold to facilitate the resumption of 
specie payments ; and this week about half a million sterling 
has been withdrawn from the Bank of England for Chili. 
But the firmness of the market is only temporary. We are 
now entering upon the period when the disbursements from 
the Treasury will largely exceed the rectipts, 

The half-yearly meeting of the Bank of England share- 
hclders was held this week and a dividend at the rate of 4l¢ 
per cent was declared, comparing with 4!Z per cent twelve 
months ago. Nothing of interest passed except the official 
announcement that the Baring liquidation had been com- 
pleted—which of course is now old news. 

The silver market has been decidedly stronger this week 
than for a long time past, and business has been done as high 
as 28d, per ounce, The rise is thought to be speculative, for 
there is little demand for India, China or Japan ; but the gen- 
eral belief is that the Chinese Government is prepared to make 
almost any sacrifice to secure peace and that when peace is 
alranged there will be a large Chinese loan, the proceeds of 
which will be taken in silver. The India Council on Wednes- 
day offered 60 lakhs of rupees in bills and telegraphic trans- 
fers and sold the whole amount at from 1s. N3¢d. to 1s. 
015-16d. per rupee. Since then it has sold fairly large 
amounts by private contract. There are still two weeks to 


the end of the financial year, and the general expecta'ion is 
that the sales of drafts will yield withia about half a million 
sterling of the amount required to cover the home charges. 


The average price obtained will probably be rather over 1s. 
\d. per rupee, 


The Budget estimate was 1s. 2d. per rupee, 


In spite of the threatened strike in the South Wales coal 
trade and the the dispute already raging in the boot trade, 
there are at last signs of a decided improvement in trade gen- 
erally. Especially there is a greatly increased demand for wool 
at decidedly better prices. Atthe sales now going on prices 
are from 8 to 10 per cent, and in a few instances even 15 per 
cent, higher than at the January sales. Large purchases are 
being made for the United States, France and Germany. 
There is not much improvement in the very best kinds of 
wcol, but in the iaferior qualities the advance is considerable 
and the buying is eager. The general belief now is that there 
will be but a small increase in the last Australian wool clip. 
Hitherto it was estimated that the increase would be about 
150,000 bales. The Yorkshire manufacturers are all very 
busy and orders are pouring in; and there is some improve- 
ment also in the prices of produce generally, especially of 
weeat, it being feared that the recent bad weather has seri- 
ously injured both the French and the Russian crops. 

Upon the Stcck Exchange there is hardly any change. 
Speculation has been very active during the week in the 
South African department and prices are all higher. The 
buying seems to have been chiefly for France. In the Amer- 
ican department there is somewhat more confidence, and 
hopes are now entertained that the withdrawals of gold from 
the Treasury are at anend. But the general public is still 
holding aloof. The South American department is quict. So 
is the Colonial ; and the very best securities, such as consols, 
are rather lower because of the rise in money rates. Inter- 
bourse securities, however, have advanced. The best 
informed are beginning to fear that speculation is becoming 
dangerous ia Paris. Not only have the purchases of South 
African securities been upon an unexampled scale for months 
past, but there has also been a rather wild speculation in Ital- 
ian, Spanish and Turkish bonds and Ottoman Bank shares. 
It is believed that the great operators are now ‘‘shorw” and 
that the buyers are financially weak. They will be helped, 
of course, by the reduetion of its rate by the Bank of France, 
and while money continues so abundant there does not seem 
much danger of a break ; undoubtedly, however, the situation 
is far less sound than it has been heretofore. There is no 
recovery on the Austrian bourses but the German bourses 
are steady. 

The following return shows the position of the Bank of 
England, the Bank rate of discouat, the price of consols, &c., 
compared with the last three years: 









The following shows the quantities of 
maize afloat to the United Kingdom : 


1895. 1894, 1893, 1892, 
Mar. 13. Mar.14. Mar, 15, Mar. 16, 
£ & £ £ 
Circulation... .cccce.ccccsecee eves 24,863,195 24,025,930 24,498,320 24,654,420 
Public deposits ............005++ 10,703,925 10,354,387 9,467,725 10,575,235 
Other deposits ......... seeceseee 30,512,254 28,160,964 27,716,147 27,539,971 
Government securities.......... 12,469,488 8,933,533 10,914,871 10,785,124 
Other securities ............-.+0. 18,089,287 24,475,054 25,577,706 28,377,555 
Reserve of notes and coin....... 28,874,587 23,525,617 19,138,111 17,416,619 
Coin & bullion, both departm’ts 26,967,782 30,751,547 27,1%6,431 25,621,03 
Prop. reserve to liabilities..p. c. 70 6034 51 3-16 4546 
Bank Pate .....20..00000 per cent. 2 2 ale 3 
Consols, 2% per Cent.......seeeee 104 9-16 99 13-16 98% 95% 
GROG. cnvcstcccsnsccncrses ecccccces 27 15-16d.* 2714d. 38 3-16d. 41444, 
Clearing-House returns.,....+++ + 110,122,000 109,004,000 140,714,000 142,032,00 
* March 14, 


wheat, flour and 


Thisweek. Lasi week, 1894. _1893, 
i, a -qrs. 3,190,000 3,304,000 2,866,000 2,805,000 
Flour, equal to qrs. 448,000 249,000 422,000 438, 000 
MaiZ0 ..cc0e.--e0- qrs. 308,000 293,000 437,000 306,590 





English Financial “arkets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Mar. 29 




















London. | Sat. Mon. Tues. | Wed. Thurs.| Fri. 
Bilver, per 0z..........-- 2873 2873 2873 | 291 2918 29\4 
Genel new, 2% p. cts. 1047; (10453 104% (LOd1g 104% | L041 14 
For account.........-. 104 10474, 1047), LO4% 6 104! 31¢ ioe eke 
Fr'ch rentes (1n Paris)fr. L02°90 (02°874g 102°82 02°82'2 102°70 | 102°5 
U. 8. 48 Of 1907.2... 22. -cne 2+ [ewmeemme sone a0 ewes nee | ener ens] seee sae ° 
Atch. Top. & S. Fe.com. 58 a4 dlp | 558 5% 5% 
Canadian Pacitic........ 3338 39% 392g | 3x38 38 '9 381g 
Chic. Milw. & 8t. Paul.. 581 5933 597g | 593g x58 58% 
[illinois Central ......... 8812 $9 90 £9% SYlg 894g 
Lake Shore........---.0- 140 lau4o 140% (140 140 140 
Louisville & Nashville... 5153 | 52% 53% | 5233 | 52% | 52% 
Mexican Central 48..... 60% 60% 614s 62 61% 61% 
N. Y. Central & Hudson 93 98a 9843 | 9819 x97% | 97% 
N. Y. Lake Erie & West.; 9 9g 104 10 | 10 10 
2d consols. ..... 2 senna | 62 62 | 634g | 63% 63 63 
Norfolk & West'’n, pref.| .......|.-..--. ojseesseee| oe o-200| cossees pseseude 
Northern Pacitic, pref.., 1648 | 16% | 1738 | 174 | 16% | 1653 
Pennsylvania ..........-) Sl19 | 515 | 517% | 52 52 52 
Phil. & Read., pershare, 518 6 |} 6% 65g 6% 6 
Union Paeitic............ 933 | 10% | 1138 lllg | 105g | 10% 
Wabash, pref............ | 1l4"4 1443 15 147, 1449 144g 
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Gommercialand Piscellaneous Dews | 


IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
March 21 and for the week ending for general merchandisa 
March 22; also totals since the beginning of the first week in 


~~ 


January. 





FORSIGN IMPORTS AT NEW YORK. 








For Week. 1892. 1893. | 1894. | 1895 
Dry Goods .... $1,933,025 $3,591,571) $1,811,374 $2,349,535 
Gen’l mer’dise., 7,715,467, 11,763,049 9,282,251 6,030,656 

| ree | $9,648,492 $15,354,620) $11,093,525 88,380,191 

Binece Jan, 1. | | 
Dry ‘Goods nese $34,612,294) $42,816,566) $23,368,235) $40,985,780 
97,227,264) 116,861,670 80,129,821) 79,625,481 


Gen’! mer'dise. 








Total 12 weeks. s151,550,958|4150,076,236(9103.400,006|9120,611,261 
The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending March 26 and from January 1 to date: 
BXKPORTS FROM NEW YORK FOR THE WERK. 


a 1892. | 1893. | 1894. | 1895 


For the week $7,078,785, $7,463,007 37,330,872) $6,381,174 


Prev. reported.| 91,043,196) 70,023,434) 80,303,869) 75,438,572 
Total 12 weeks.| $98,121,981 $77,436,441 $87,634,741 $81,819,746 
The following table shows the exports and imports of specie 
at the port of New York for the week ending March 23 and 
since January 1, 1895, and for the corresponding periods in 
1894 and 1893: 
EXPORTS AND IMPORTS OF SPEOIB AT NEW YORK. 


Imports 


























Exports. 
Week, Since Jan.1. Week. |SinceJan \ 


$3,700] $8,012,500 $1,648,123] $9,337,049 
16,400, 550,2 





@old, 





Great Britain........ 








Me ccsssenienaceedl 8 sendedds 11,916,4 ,257| 1,110,366 
Pes ccecesncd seen 8,772,086; ....-.-- 1,044,652 
Wieat [udies.......... 700,722} 3,266,223) 7 17,732 
CE ciiciicsseccdl -apbecadl  caienshs 6s 15,792 
gouth America....... 350,112 7,043 110,716 
All other countries.. 256,000 615 16,295 








$789,422 $29,572,271 $2,207,439 811,652,602 
138,456) 7,325,359 '146,972| 2.752/443 
1,475,053| 33°55€.473 1,105,906, 4,25973414 


Total 1895 
Total 1854 a 
Tots) 1893...... 






























Exports, imports. 
Silver, — 

Week, Since Jan.1.| Week. |SinceJan,1 

Great Britain........ $562,750) $6,530,005; 8........! $40,730 
i ciwenessead § ethan sdiius 60 ,176 
ee eee aencee | ene 1,380 
West [ndies.......... 900 77,665 633 26,614 
MN @iccoscccscccccel = cncecesel 8 «—«§-_— ons. x85 73 122,565 
South America ...... 45,334 123,764 182| 80,014 
All other countries. weeaietigea 8,271 2,343) 7,774 
Total 1895....... $609,984) $6,746,308 $3,291, $281,253 
Total 1894...... 480,572} 9,265,390 113,337) 391,093 
Total 1893......-. 416,775) 6,824,765 14,914 1,631,421 





—Mr. M. E. Ingalls, President of the Big Four and Chesa- 
peake & Ohio railway companies is in town. He speaks very 
enc( uragingly about business and its prospects. It is very 
good, he says, in the small manufacturing towns on the Big 
Four. The C. & O statement for February shows a decrease 
from last year in gross and net, owing, he says, to cold 
weather. It was the coldest month for years in the Virginias 
and trains were snow-bound for a week. This decreased earn- 
ings and added to expenses. 

An interesting feature not generally known is that the U. & 
O. Co, during the tiscal year which began on the first of July 
last has been charging all miscellaneous construction items 


. . . ae 
— The Reorganization Committee of the Northern Pacific 


& Montana Railroad Company, George P. Sheldon, Chairman 
gives notice to bondholders that nearly a majority of the 
bonds of the company hel by the public have been deposited 
under the committee’s agreement, and that so soon as such 
majority is deposited application will ba made to list the 
certificates of the Knickerbocker Trust Company on the New 
York Stock Exchange. The Knickerbocker Trust Compan 

will continue to receive bonds up to April 15, after which 
time they will be received only on such terms as the com. 
mittee may impose. 

— The Reorganization Committee of the Distilling & Cattle 
Feeding Company announces that there have been deposited 
under the plan upward of 300,000 shares of stock, and there. 
fore declare the plan operative. In the interest of all parties 
the committee has extended the time withia which holders of 
stock may deposit the same with the Manhattan Trust Com. 
pany up to and including March 30, 1895, upon the payment 
of a penalty of twenty-tive cents per sare in addition to the 
first instalment of $1 per share, which must be paid at the 
time of the deposit. 

—Messrs. John H. Davis & Co. offer for sale a choice selec. 
set railroad, street railway, gas and other first mortgage 

onds. 

—Messre. N. W. Harris & Co.’s April list of municipal ge. 
curities is realy and will be mailed on application at their 
office, 15 Wall Street, New York. 


City Railroad Secarities—Brokers’ Quotations, 
] | 
= Bid. | 4am! oi | Bia. Aak, 
Atlan. Ave., B’klyn— |Christ’p’r&10th St.—Stk.| 150 |155 


Con. 58, g-. 1931..4&0 108 l110 ‘| 1st mort., 1898 ...Ad&O} 105 [108 
Gen. M. 5s, 1909..A&0 107 |1084|'D.D. KE. B © Baty —Stk.| 154 |156 














— 
— 








Impt. 58, g..1934..J&J|....| 98 || 1st, gold, 5s, 1932.34@D @114y\1 
Bleek. 8t. 2 Ful.F.Stk. 28 | | SOP near cone nn 103 “Hla 

ist mort., 78, 1900.J &J /1124|| Eighth Avenue—Stock...| 300 |..." 
B’ way &7th Ave.—Stock. 183 192 | Scrip, 68,1914 ......... 1} nds 


y . 03 
lst mort., 58,1904.J&D 3107 110 424& Gr. St Fer.—Stock | 310 ‘ 
2d mort., 58, 19:4.J&J 4108 (109% 424 S8t.& Man.&S8t.N.Av. 60 | 63 

B’ way Ist,5s,guar.1924 3109 (112 | 1st mort. 68, 1910.M&S §1124/115 
2d 5s, int.as rent’!.1905 3104%3106% | 2dmort.income6s.J&J> 57 | & 
Consol 58,1943...J&D 110 110% Long Island Traction..... 5% 
Brooklyn City—New stk. 158 (159 ||Metropolitan Traction... 9119) 92% 
Consol. 58, 194:1...J@J 110 1114 |Ninth Avenue—Stook... 149 |. 
Bk'yn.Crosat’n5s. 1903 105 .--.|\Second Avenue—Stock.. 140 (149 
Bk.'n Q’nsCo.&Sub.1st $10244 103% Ist mort.,583,1909.M&~S 10744 109 
Bklyn.C.&N’wt’wo—Stk, 200 | ....../|_ Debenture 58,1909. J&J 103 104% 
5e, 1939....-.--.00...-./@108 109 (Sixth Avenue—Stock ... 210 315 
Brooklyn Traction....... 9 | 10 |/Third Avenue—Stock ...' 159 /161 
Preferred. ..........- ...| ...| SL || 1st mort., 58,1937.J&J 118 
Central Crosstown—Stk.| 170 ...-..| bh oy ay ageetnendon 300 |. .200. 
8, i a 











lst M., 68,1922...M&N/ 117 | .... | " 100 /105 
Cen. Pk. N.& E.Riv.—Stk. 160 4415 Union Ry—Stock --/ 100 |106 
Consol. 78, 1902...J&D $111 \? 12s_ let 5a, 1942 .... --| 1044/1054 

( Weatchest’r, lat,gu.,5s.. 100 ‘103 





#4 And accrued interest. 
Gas Securities—Brokers’ Quotations, 





GAS COMPANIES. Bid. Ask. GAS COMPANIES. 


Brooklyn Gas-Light...... 120 125 People’s (Brooklyn). ... 85 | .co 
Centwal......... cece - 140 0 Peoples’ (Jersey City)....170 |... 
Cypsumeer’ (Jeraey City). 3 75 Metropolitan (Brooklyn). 268 170 


















ouds. lg ...... Williamsburg eo 
Citizens’ (Brooklyn) ‘ ont oo ee } 
Jersey City & Hovoken.. 190 --- Fulton Municipal... a 15 
Metropolitan—Bonds. .... 108 cscs}; WOME, GB. cceccccccce me; 2 ee 
Mutual (N. Y. .............1f4 160 Equitable...... ... aries 183 
Nassau (Brooklyn)....... 200 ...... onds, 68, 1899 106 
Leaman socecccese eccce/ LOD |.ccceo! |(SGnmGare pret. 


92 | 95 

0! 401g 42% 

Proferred ...co cece 2 45 Western Gas . | 43 | a? 

COMMON, .... -.scce--..) BS%! 36 Bonds, 58.. ...... .....) 32 | & 
= 


Auction Sales.— Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction 
By Messrs. R. V. Harnett & Co.: 


crip. 
N. Y. & East Riv. 1st 5s.. rt 34.9 Common....... 








Shares. Shares. 
100 Clinton Bank ........... 87 100 Kings. & Pemb. Ry.Co.. 3 
100 Chesebrough Mfg. Co., 200 Consol. Elec. Storage Co., 
Consolidated.... ....... S25 eaod....ce .... cee eo 


and improvements, such as additional sidings, taking out tun- | 600 Kings. & Pemb. Iron M’g 


nels, filling trestles, new stations and other like work of 
which there is more or less being done, directly to operating 
expenses, and this averages about $25,000 a month. 

usiness for March, Mr. Ingalls states, is very good. It 
will show a large increase over last year in both gross and net 
on both systems. 

— Mr. Jacob Rubino, No. 3 Broad Street, offers $100,000 
Cleveland Lorain & Wheeling first mortgage fives due 1933. 
These bonds cover 192 miles of main line, including the ex- 
tension to Cleveland, which was completed in December last 
and is now in operation. The mortgage also covers 70 miles 
of sidings and equipment, valued at over $1,000,000; docks, 
extensive terminals, &c. The present annual fixed charge is 
$264,000, while the net earnings for only seven months ending 
January 31 were $285,080. The large Johnson Steel Company 
works at Lorain will commence operations April 1. 

—Messrs. Redmond, Kerr & Co. advertise a list of high 
grade investments in to-day’s CHRONICLE, consisting of first 
mortgage gold bonds and guaranteed stock of prominent rail- 
road companies. Their descriptive circulars, giving full de- 
tails, will be furnished on application, 


150 Butoh. & Drov. Nat. Bk.150% 


Co., $25 eaoh..... 250. per sh. 
By Messrs, Adrian H. Muller & Son: 


Shares. Bonds. 
12 Union Ferry Co..... ee $3,000 City of Louisville 7s, 
28 8S. 8. White Dent.Mfg.Co.133 Sew. Imp., 1901,J&D. 115 5séint. 
30 Continental Fire Ins.Co.262's be Union Ferry Co. 1st 03 
8, DD .cccen-cos-ca0 <seees 
50 Central Nat. Bank .....-. 117g | $10,000 Birm. Shef'd & Tenn. 


49 Consumers’ Gas Co. of Riv. Ry. 6% receiv’s certs 20 
Newburg....... ......-. 60 | $1,000 Pittsburg Marion & 
3 Commerc’! Alliance Life Chio Ry. Co Bond..$102 50 lot. 
Ins. Co. of N. Y........$1 lot. | $7,000 West End & Riverside 





Elec. 8t. Ry. Co., Montgom- 
ery, Ala., lst 68,1912, May, 
1893, coupons on......- lot. 


40 Farragut Fire Ins. Co... 75 
50 Southern Cotton Oilcom. 35 
50 Nat. Broadway Bauk.. ..23514 


Banking and Financial. 


SAMUEL D. Davis & Co. 
BANKERS, 


NO.140 WALL 8T., NEW YORK. 
Samvugt D. Davis. Cas, B. Van NostRaxo. 











—Messrs. Farson, Leach & Co , New York and Chicago, ad- 
vertise Great Falls, Mont., six per cent school bonds in our 
Ssate and City Department. The advertisement gives partic- 
ulars of debt, &c. 


—Messrs. Parkinson & Burr have changed their New York | 10 WALL STREET, NEW YORK.—65 State St., 


address from 56 Broadway to a fine suite of offices in the new 


Spencer Trask & Co., 


BANKERS, ae 


Bonds and Stocks Bought and Sold on Commission. 





Manhattan Life Building at 66 Broadway. 





INVESTMENT SECURITIES. 
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= The Bankers’ Gazette. 


: DIVIDENDS. 


Name of Company. 





Books closed. 


Per | When 
(Days inclusive.) 


Cent. | Payable. 





| 
sig Railroads, 





Beech Creek, guar. (quar.)......- 1 April 1)/Mar. 24 to Apr. 1 

Cumberland Valley (quar )...... 2 April 1/—-— to ——— 

Del. Lack. & West. (quar.).. 1% {April 20,Apr. 4 to Apr. 21 

Pitts. Ft. W.&C.,spec , gu. (quar.) 1% |Aprill 2 ox ree 
“ “ gu. (quar.) 1% |April 2 § 


Utica & Black River, guar....... 349 |Mar. 30;\———— to —— 
Banks. 





Chatham National (quar.)........ : April 1\)Mar. 23 to Mar. 31 
Gallatin National — --s--------- 2 Q/april 6|Mar.98 to Apr. 5 
Trust Companies, 
Atlantic (quar.)........--..000---. 3 jApril 1 Mar. 28 to Mar. 30 
Continental (quar.)..........-..-- l¥4g ‘April 10 Apr. 2 to Apr. 10 
Miscellaneous, | 
Central & S. A. Peleg. (quar.).. 1% (April 9Apr. 3 to Apr. 9 
Edison Elec. Ill. (quar.)........- lly (May 1 Apr. 16 to May. 1 
Louisville Ry., pref........ .-.0-- 2 April 1 Mar. 25 to Mar. 30 
Metropolitan Traction (quar.)... 145 (April 15 Apr. 4 to Apr. 15 
Mexican Telegraph (quar.)...... 243 April 16 Apr.10 to Apr. 16 
Nassau Gas, Brooklyn (quar.).. 2 April 1—— to —-—— 
New Eng. Telep. & Teleg. (quar.) 1 May 15 Apr. 5 to May 6 
Newton (Mass.) “ ~ A et a April 1—— to —— 
de Is. Perkins H’shoe,pf.(qu.) ? 4 . 
me “ se com.(quar) 2le§ April 15 to 








WALL STREET, FRIDAY, MAKCH 29, 1895—5 P.M. 


The Money Market and Financial Situation.—The im- 
proved feeling in financial circles noted last week has been 
well maintained, even gaining somewhat in strength on good 
traflic returns and reports of expansion in general business. 
The statement for February issued by the Philadelphia & 
Reading was surprisingly good. The Pennsylvania, Central 
of New Jersey and Big Four also furnish very satisfactory 
statements. St. Paul reports a considerable falling off in the 

oss but a small increase in the net. C. B. & Q. showsa 

eavy loss both in gross and net, but every one knows the 
special circumstances affecting it and its wonderful recuper- 
ative power when the corn crop is good. 

Great interest has been felt in the efforts of the anthracite 
coal companies to adjust their differences and to find a basis 
for amicable and protitable operation. All concerned seem so 
heartily in earnest that it has been felt success must result. 
Negotiations are still pending. 

The investment bond houses report a good demand for se- 
curities. The strength of the inquiry is seen in prices obtained 
for second-grade bonds, these having been especially in request. 

The Atvhison plan will be published next week simul- 
taneously here and abroad. It has been fully under-written, 
and is therefore expected to succeed. 

The money market has been quiet and firm, rates for call 
loans being a trifle higher than last week. Time money has 
been in light demand. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 2 to 3 per cent. 
To-day rates on call were 2 to 3 percent. Prime commercial 
paper is quoted at 4 to 514 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £367,098, and the percentage 
of reserve to liabilities was 65 79, against 69°85 last week; the 
discount rate remains unchanged at 2 per cent. The Bank of 
France shows a decrease of 33,771,000 francs in gold and 
287,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of March 23 showed a decrease in the reserve held of £5,814,600 
and a surplus over the required reserve of $14,146,500, against 
$17,598,775 the previous week. 














! 
| 1895. |Differen’sfrom| 1894. 1893. 
| March 28. | rev. week, | March 24. | March 25. 
~_- | 

| $ & 
Capital ........-- | 62,622,700|__....... sai 59,922,700) 60,422,700 
Sarplus.....o.0. | 71,046,800) .<cocs-- | 70,690,600) 70,183,300 
Loans & disc’nts. 484,652,400 Dec.4,351,600 445,574,400 434,468,300 


Circulation ......| 12,366,300 Inc. 70,800 11,243,000) 5,618,500 
Net deposits..... 509,047,200 Dec.9,449,300 544,465,400 439,504,400 
Specie. ........-.| 65,120,400 Dec.2,453,200) 98,652,400] 71,623,700 
Legal tenders. . +} 76,287,900 Deo.3,361,400 116,541,600, 47,495,600 
Reserve held..... (141,408,300 Dec.5,814,600 215,194,000 119,119,300 
Legal reserve....|/127,261,800) Dec.2,362,325 136,116,350, 109,876,100 


Surplus reserve’ Pe ee 79,077,650, 9,243,200 

Foreign Exchange.—Sterling exchange has advanced to 
the highest figures ruling in many years, and has remained 
strong at the advance. The syndicate however has supplied 
all bills needed and no gold has been taken for export. 

_ To-day actual rates of exchange were as follows; Bankers, 
sixty days sterling, 4 88@4 881g; demand, 4 89!4 @4 8914; cables, 
4 89°; @4 90. ey 
__ Posted rates of leading bankers are as follows: 











March 29, | Sixty Days. | Demand. 


Prime bankers’ sterling bills on London..'4 88% @4 89 
Prime commercial. ........cecccceeccceces \4 87%24 88 
Documentary commercial...... ......... off B774@8 B77 | canccsse 
Paris bankers’ (franes)........ «- 517146@5 16% 5164 @5 155, 
Ameterdam (guilders) bankers... 40'4@403,¢ , 405),240%3 
Frankfort or Bremen(reichmarks) 957;2@95% | 954895136 
The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day: Savannah, buying 











49004 90 
























par, selling '¢@$150 premium; Charleston, buying par, 


selling 1g premium; New Orleans, bank, $150 premium, 
commercial $1 00 discount; Chicago, 80c, per $1,000 premium; 
St. Louis 60c. per $1,000 premium, 

United States Bonds.—(tovernme-nt bonds have been 
steady. The bonds of the 1895 issue are now quoted about 2 
per cent higher in New York than are the certiticates repre- 
senting the same in London. This difference has led som? 
savings banks and other institutions in this city to sell their 
new bonds, buying instead the Eaglish certificates, the bonds 
for which will be delivered next August and thus making the 
difference in price, This operation however has not had the 
effect of unsettling the market, The following are the clos- 
ing quotations : 





| interest! March March March| March March March 
Periods, 23. 25 - 2 2 33. 29 


* 95 * « 


Mch. 








5 * 95 | 95 * 6 i* gs 
08s Tar |*LUL  L1L% Lhttg| 11193 "112 %4)*LL14 
Our. |e Tau.| LIDK “LIZ °L12%| 112% *11259*1125, 
reg. o- Fee te 18 3g 412033 /*1201o 120%| 120% 
coup. Q.- Feb.|*12033 12033 120%3'*1201g *1 201g “120g 
..-Peg.|Q.- Feb.|"115% *115% *113%| 1157 11373 4115% 
-coup. bap ae 116 |S LL5%! 115%) 115) 115% 


6s, cur’cy,’¥95. ..reg.|J. & J./*100 *100 +4100 |*100 |*100 (*100 
68, our’cy,'96....reg,|J. & J.| 10249 *102 4 102g *102% “10212 *1021g 
68, sur’cy,’97. ..reg./J. & J |*105 2 *105%g 10549 *10549/ ‘1074 | "105g 
6s, our’ey,’98...."eg.| ! JT 1710319 *! 03g ‘LOS te |*LO8 lg * 108% *1081g 
6s, cur’cy.’99.. .reg.|J. & 2.jS1L1L *81L jALLd tlt [titi (*111 
4s, (Cher.)1896..reg.| March.|*|\090 *L00 |*L00 |-100 |*160 *100 
4s, (Cher.)1897..reg.|; March.|*1009 *LOO |*LOO |*1LOO |*lU» *100 
4s, (Cher.)1898..rez.| March.|*t00 *100 \*L00 |*100 |*100 («100 
4s, (Cher.)1899..reg.| March.|*!100 “100 (|*10) |*100 (|*160 |*100 

« This is the price bid at the morning boxrd, no sale was made. 

United States Sub-freasury.—The following table shows 


receipts and payments at the Sub-Treasurv. 


“ 




















Balances 








com.) See. eae Ooin. |Ooin OCert’s.| Ourreney. 
# $ gs | 8 | 3 
Mch.23 2,’ 83,119, 2,452,317) 87,955,364 806,410 69,100,835 


** 25 3,966,434 3,739,389) 87,962,784) 965,768 65,171,102 


“ 26 1,854,2'8, 2/762,034| 87,425.399| 939.009 63,826,930 
“ 27) 2,157,161 2,469,976) 87,233,534 935,057 68,710,432 
“ 28) 2,566,632) 23375.69s4| 87,099,390) 1,069,335 64,910,232 
“ 29) 3,020,705) 3,517,008) 86,599,533) 962,115 69,012,005 








| 


Total’ 15,648,269 17,316,422] ..... Rac 


State and Railroad Bonds.—State bonds have received 
little attention, the sales being confined to the following: 
South Carolina 6s, non-fundable, $10,000 at 2: Tennessee Set- 
tlement 3s, $30,000 at 848414, also $800 small at 80: North 
Carolina Special tax, W. N. C. RR. issue, $30,000 at 27,@3 ; 
Virginia 6s deferred trust receipts stamped $21,000 at 634@7; 
Virginia funded debt 2-3s of 1991, $10,000 at 591.5914. 

Railroad bonds were very active early in the week and 
prices were strong. Latterly the demand has been less ur- 
gent, and prices in some cases are slightly lower than at 
their best a week ago, though in a number of instances 
higher. Atchison 4s have been active and have reached the 
highest price of the year to date. Rumor has coupled Mr, 
Pierpont Morgan’s name with a plan for reorganizing Read- 
ing, and the income bonds have been very strong in conse- 
quence. Within two weeks the 2nd pref. incomes have re- 
corded a gain of about 50 per cent in market value. Brooklyn 
Elevated firsts advanced yesterday on sales of $108,000 from 
9373 to 95—the earnings for the third week of March showing 
again of about 12 per,cent. Southern Railway first 5s sold 
off slightly, but advanced again yesterday to 88, closing to- 
day at 8714. 

Railroad and Miscellaneous Stocks.—Contrary to expec- 
tations, the stock market remained strong and very active, not 
only on Saturday last but also on Monday and Tuesday. On 
Wednesday there was a halt as regards prices, during which 
Central RR. of Jersey, which had been advanced from 8&5 on 
March 14 to 9824 on March 25, tumbled to 9314. Some other 
stocks yielded in sympathy, but the decline scarcely amounted 
to a reaction. Thursday the market resumed its ordinary pro- 
portions, but prices were generally firm and so closed to-day. 

The funding settlement among the anthracite coal roads 
has served to centre public attention on the coal stocks, 
Central of New Jersey, as already said, was sent up with a 
rush, but reacted sharply, though closing considerably above 
the lowest on the most encouraging statement of earnings in 
many months. Wild rumors have been current about Read- 
ing, some claiming that strong parties were buying for con- 
trol and others that the prospects for reorganization were 
greatly improved. At all events the price, which was down 
to 714 less than three weeks ago, reached 141g on Wednesday 
and closed to-day at 131g. There has also been talk of the 
Lackawanna buying control of the N. Y. Susquehanna & 
Western, and so removing a disturbing element in the coal 
situation; but in the face of this Susquehanna stock was 
weak, Outside of the coalers the features have been New 
York & New England, which has been strong and higher, and 
General Electric, the latter being well held on the confirma- 
tion of the reports respecting negotiations of some kind being 
in progress with the Westinghouse. Distilling & Cattle Feed- 
ing has been higher on the success attending the labors of the 
Reorganization Committee and the prospects of a speedy re- 
organization. New York Central and Louisville & Nashville 
advanced, probably on some foreign buying. Sugar, as usual, 
has been active and irregular, but without special feature. 
Edison Electric Illuminating of New York broke several 
points yesterday on the proposition to issue a consolidated 
mortgage, 
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NEW YORK STOCK EXCHANGE—AOCTIVE STOCKS for week ending MARCH 29, and since JAN. 1, 1895, 
— of Range for year 1895. 





HIGHEST AND LOWEST PRICES, 








Saturday, Monday, Tuesday, Wednesday, Thursday, Friday, STOCKS. 
March 23. | March 25. | March 26. Marech27. March28. March 29. Highest, 
i 


Active RR, Stocks, 
5 oe 54g 5% 6% atchison oe & Santa Fe. 50,473 34 Jan. 30 673 Mar, = 
*lg My 5g % Atlantic & Pacitic............. 500 lg Feb 27 73 Jan. 
seis *55 lg 5 579 Baltimore & Ohio ...... ecco 3,990 . § 859 — 8 
K 3833 Canadian Pacific | 200 ; 2 
4953 Canada Southern 2,255 Jan. 50% — 17 
31g 3% 95% Central of New Jersey 91,246 ‘ 983% Mar, 25 
17% *16% 164g Central Pacitic 642 12% Feb. 18 Mar, 18 
1753 Geomeenbe & Ohio — 16 Jan. way *3 Mar, 26 
Jan, 





74 17% 175% 17% 17% 1749 18 | 175 17% 173s 
146 149 146 149 ‘146 149 14749 147% °146 = 149 146 149 Chicago & Alton 147 Jan. 9 
7353 73% 7419 7353 hate 73% 7353 72% 73% 73% 74 nes Seemates & Gang 2 69 Mar. 4) 50 2 sar. 25 
5 a fllinois.. 50 Jan. 12, 50 Jan. 12 
“ 9: 9 \— 300° 90 Jan. 94 Mar. 28 
5644 57% 57% 58 5733 577% 567% 5733 56% 5733, 57 ee Chicago Milwaukee & St aul 66,461 537% Mar. 9 $670 Mar. 25 
115% 116 st a — 116 ‘115 116) = 115%115% 114% 114 pret. ‘ * 93) 119 1 
0 4 9t 92. 90% 91% ov 914s, 91 one Chicago & Northwestern 
137 "13 1371s 0 P 00 1 
6373 64% 33% x63% 6419 Chicago Rock Island & Pacific 21,622 
32% “31% 32 i 32 Chica; a? Paul Minn.& Om. 2,742 28% Mar. 
104 107) 106 105 pref. 100 104% Mar. 
75g, +38 38 Cleve. Cincin. Chic. & 8t.L... 3,988 351g Feb 
6 86 Do pref. 105 82 Jan. 
oot 25% 26% 25 7 251g 26g 2649 26% 14,257 16 Jan. 
67 6644 69 65 68 691g 69% *66 69 67 = Do pre 1,000 55 Jan. 
127% 128% 129% 130% 127412353 1264%129 12653127% 7,474123 Mar. 
16173, 163% 1614164% 1624 163% tt 163% ae rt 5,931 155% Mar. 
“1l¥g 12% *1llg 12% “12 12% “1 13 1% 11% 11 Denver & fio Grande seit 200 
354g 36 36 363 361g tt 334 36% “35% 36, pref. 
*38 45 | *35 40 40 ‘ 3 Evansville & Terre Haute.... 
107 107 106 106 1108 107 “103 105 Great Northern, pret 
8 88 87 | 88% 88% 88ia 8849 8 83 Mlinois Central............... 
Tg 7g 72 Lowa Central......... Orcccccee 
"2249 2315 2219 22'3 Do 
17 71g (17 17 16*3 17 Lake _— & Western 
73 73 73 44 73 T3'e *72% T7319 734 73% Do pref. 
137% 137 us 137% 137 3 1369 130% 135% 4 44 137 138 1371313773 Lake Shore & Mich. Southern 
"84 “88 85 “Bt *B4 85 *s4 85 — BUNGIE. .coccsccaccs 
61g “Be 51g 5 , oo em 514g «558 ‘ Long Island Traction 
5033 5138 Sits = 51% 52% 51 51% 51 51% Louisville & Nashvills 
7, 7\ 74 7s ‘7 8 - a.) New Alb. & Chicago. 
ef. 


719 
109% Manhattan Elevated, cowsol.. 
249 Michigan Central......... 
27. Minn.&St.L., tr. rects., 2d p'd 1 
48% Do pref. .tr. rects., 2a p’d 461, Jan. 
15% a Kansas & Texas... 1219 Jan. 
pref. 5 211 Jan. 
2% 23 214 Missouri Pactfio.......0. 2 --,, 22,685 18% Mar. 
1749 “15. 20 184g Mobile & Ohio...............- 300 1319 Mar. 
; --- Nashy. Chattanooga&St. Louis 64 Jan. 
O5sig “94 “HS “DIR “95 9544 New York Central & Hudson. 5 9253 Mar. 15 
13¥g 13% 14 New York Chicago & St. Louis} 200 114 Feb. 20 
70 ‘ =a Let pref. ° Jan. 21 


291g 29 4 Feb. 21 
97% 9% New York Lake Erie & & West’ 9 
20 Do pref. 1 : 26) 
38 N.Y.&N.E., tr. recs.allins.pd 40,930 29 
193 199 New York New Haven & Hart. 
644 16% New York Ontario & Western 
134 New York Susq. & West., new. 421 ar. 22 
pref. F 


36% Do . 26 
27 Norfolk & Western............ 5 
13% ref. 
Sit Qutiae is ciccceanns 
Do P 


woo 


8 ei 4 
24 24% 231g oats 23 2313 “23 2Zilg *23 
10842110 109% 110% 109% 110% 109% 109% 109 103% 


eS uo 


reft., 4,502 
** onto Southern .......... sence: 
Oregon R’y & Navigation Co: 6 
612 Oregon 8h. Line & Utah North 100) 
4% Peoria Decatur & Evansville. 1,660 
13% Philadelphia & Beading ....-- 136,136) 

% ritteburg Cinn. Chic. & St. L. 


Do pre 
Pittsb. Ft, Wayne & Chicago. 
30 = Pittsburg & Western, pref .. rs b. 3314 Jan. 
inna senda - Rio Grande Western......... Pa Peas Mer 
“114° 775°" 17453174% i715" 175 *114°° 114% Rome Watertown & Ogdensb. 5 ‘eb. 12 117ig Jan. Zi 
"38 40 *38 40 “38 * ‘ 40 ‘38 40 St. Louis Alt. & Terre Haute. . 15 3933 Mar. 20 
51g 5s 51g 51g 538 473 473 st. Louis Southwestern....... 0 25 5g Mar. 20 
1049 107, 10% 1033 (20% 104g, 10% 1033 Do g . 29 1144 Mar. 20 
25 25 2 30 *25 30 30 26 26 St. Paul & Duluth..... 
*85 100 5 00 *80 90 “33 90 *85 0 Do ref. | 
*106 109 *106 109 197e ee "106 109 — 109 st. Paul Minn. & Manitoba...) 
7 1772 «17% «17% 17 17 1753 17% 733 173s Southern Pacific Co...........! 
12 12% - : 2 1248 Southern voting trust. certif.| 39.855 
34m ¢ 33 < 7 3: 3: 34 Do., pref. voting trust. cert.) 12,255 
¢ : 9% Texas & Pacific. ..............| 5, 129 
' 7 ‘ ‘ r 34 Toledo Ann Arbor & N. Mich.| 510 
55 Toledo & Ohio Central 5 
85 Do pref. | 7 i 
10% Union Pacific.....cc..es00-22-| 6 ar. 11% Jan. 15 
419 Union Pacitic Denver & Gulf.| i ‘eb. 419 Mar. 25 
OFb) WEA cccsnsucanssestescences 533 Mar. 65g Mar. 25 
1433 Do pref.| 5) 1233 Jan. 14% Mar, 25 
1233 waseee & Lake Erie........| 18,93 85g Feb. 12% Mar. 21 
43% Do ref., 1,710 35 Feb. 4453 Mar. 22 
4 Wise. Cen. Co.,voting tr. ctfs. 550, 249 Mar. 4 Mar. 29 
| Miscellaneous Stocks, | ' . 
251g 2578 fa 27% american Cotton Oil Co 6,295 1814 Feb. 13; 27%4 Mar. 25 
2% 2: 72lg 72 72lo Do pre. 897 62 Feb. 74 Mar. 25 
337 8 101% 1 100 100% 9933 100% 1004 10138 American Sugar Retining Ca. 158,128 
94 +t 94533 94 9444 935% 935g Do ref. *909 
93% 937, of 92% 94 934g 9333 93% 92% 94 American Tobacco Co ,103 
“1079 108% 108% 108% = = 108 << *108 109 108 108 Do pret. 122 1031, Feb. 
2% 73% 71 133 724 7 71% 7153 7118 71% Chicago Gas Co,, trust rec’ts... 34,521 70 Mar. 
“1318 13242 = 2 133 132% 1324 er lg 182 130% 132 _ 131% Consolidated Gas Company. . ‘450 126 Jan. 
15% 14% 1538 453 15% 5% 16g Dis.& C.F.Co.,tr.ctf.1st ins.pd 134g Mar. 20 16% Mar. 29 
37 : 35% 3778 «863538 360 3 B55 3: 3618 3 37 General Electric Co. 257% Mar. 4, 377% Mar. 25 
33% 32% 33% 32% 3: 314 y 264 Feb. 38 Jan. 18 
85% 8512 85% 85 854 Do 3 363 7 " 857% Mar. 23 
5ly 4% : 41g 4% - , % " 514 Mar. 22 
1243 “1139 “1119 125 Oregon Improvement C 330 . 8 121g Mar. 22 
3 ‘ 2 3% ‘ 2213 23 Pacitic Mail ‘ an. 26 23% Mar. 25 
11414 114% Pipe Line Certiticates 1,00 314% —_ 4 
ov ar. 
651, Mar. 4 


23% 
ll4%4 "1144. *1l1 
iba 157% 158 i58” “156% i538” 158 158% Pullman Palace Car Company 
641g 64% *645,..-. 64% 64% 65 rt Silver Bullion Cemstenten..../206 ) -s 16% Jan, i 


1553 15% 15% 1648 15% 15% ti 15 53 15% 15 144 15% Tennessee Coal & Iron..... 
““gigJan. 4 


eeeece encess| cosess 6 oe ° 53 United 8 sonGunt i= sichtialii timthy heey 
ta ordage Co.... 
3 vrmmercet| EG FRE EE 
7, ‘ 
oes States Leather Co ....! “7 0 7 68% Mar. 29 


Do pref... 
% % 41 | *40%4 40% United States Rubber Co.....| 3,710 38% Mar. 5 Je 4 
88%, 88% 889) 88% 89 |Western Union Telegraph....| 19,811, 86 Jan. 29 89% Mar. 5 





3 41 
8833 88g 88% 891s 88% 8 
* These are bid and aaked; no sale made. i Lowest is ex div. 
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” ” ; , 
— = March 29. | Range (sales) = 1895. Inactive STooxs., March 29. {| Range (sales) wn 1895. 
{ Indicates unlisted. | Bid. | Ask.| Lowest. Highest. 7 Indicates unlisted. | Bid. |Ask.| Lovesi. {Highest 
einai } 
Rallroad Stocks, Miscellaneous Stocks, | 
a bany & Susquehanna..... ---100) Leo cecees coe Adams Express..............- -100| 144 {148 {140 Jan. |1474s Mar. 
Belle lle & South. Ill. pref....-100) 135 |..... “ on oes: American Bank Note Cog . | 38 41 oes on 
Boston . Air Line pref..100) 102 cami 103 Feb. |103 Feb. | American Express..... ....-... 100'$112g]...... 109 Feb. {113 Jan. 
Brooklyn Elevated {|........--- 100} m1 | oss oy Amer. Telegraph & Cable. ...2100}} 90%) --2.7. 89 Mar.! 93849 Jan. 
Baffalo Rochester & Pittsburg.100 19 | 22 Jan. | 22 Jan. | Bay State Gas{ .............--- 50) 13° Mar.| 24 Jan. 
SUMNE. acntnceesececodcacs 00! 60 | 58 Jan. | 58 Jan. Brunswick Company........... 100) . cee 
Barl. Cedar Rapids & Nor...... 100} ......]....+- sos: ses: Chic. June. Ry. & Btock Yards.100| 89 Feb. {| 95 Jan. 
Cleveland & Pittsburg. ..... a Uy eee 156 Jan. |157%s Jan. REI ITE 100) iia sik 
Des Moines & Fort yeonpsneee 54] 6 54a Feb. | 54a Feb. Colorado Coal & Iron Deyel...100) 4 Mar.| 7 Jan. 
PUREE oon <ans cide cccsedss 30 | 35 | 30, Jan. | 30 Jan. | Colorado Fuel & Iron.......... 100) 24 23% Mar. | 2514 Mar. 
puluth 80. Shore & Atlantic {/. 100) 3 4 te Mar. | 349 Jan. || Preferred ..........-..------0 sacee| 50 Feb. | 50 Feb. 
Preferred G......<..-.- cces--- 100) 619) 10 544 Mar.| 6 Mar. | Columbus & Hocking Coal. 6 | .ccce-| 249 Jan. 7% Mar. 
Flint & Pere Marque! te -100; 749) 14 sees sees Commercial Cable.......... 146 Mar. |146 Mar. 
Preferred..........--. -- -2-100} ......] 45 eee sees Consol. Coal of Maryland......100) 30 Feb. | 33% Jan. 
Georgia Pacitic Trust ye ee sess ooo Dist.& Cattle Feed: ctfs.,lstinst.pd..{| 15%} 16%| 1349 Mar.| 16% Mar. 
Gr. Bay Win. & St. P. tr. rec. ...100, 14 Feb. | 17% Feb. | Edison Electric [luminating...100{ 95%| 96%| 94% Mar. |102 Jan. 
Preferred trust rects.........100 1 1%| 148 Feb. 35g Jan. | Erie Telegraph & Telephone ..100|'......|......| 4522 Feb. | 54 Jan. 
Houston & Texas Centra. ..... a ee 112 Mar. 1% Mar. || Interior Conduit & Ins, Co....-100} eeeeee|.-- «| 301g Feb. | 4114 Mar. 
Illinois Central leased fines... -100) a --| 88 Jan. | 88 Jan. | Laclede Gas......... paca mal ---100/ 26 | 27 | 23% Jan. | 2773 Jan. 
Kanawha & Michigau.......... 100, 9 | 10 8's Feb. | 9eJan. || Preferred............. -....--. 100)} S4%)..... .| 81 Mar.| 87 Jan. 
Keokuk & Des Moines..... .... 100) 1% 3 3 Jan. 3 Jan. | Lehigh & Wilkesbarre Coal f] ...... F scsis hs (aa 20 Jan. | 20 Jan. 
OO Se 100) 13 | .....| 134s Mar. | 15%2Jan. | Maryland Coal, pref...........- 100/ 50 | 70 | 50 Jan. |} 50 Jan. 
Louisv. Evansv. & St. L. Cons. 100, cone eee Michigan- Peninsular -_ Co. --100) PES! ae ve aad 
Louisy. 8t. Louis & Texas...... 100) sees coos NS icncnes sendadeomedns 1¢0| ee eoocee] 52 Jan. | 521g Mar. 
Mahoning Coal. 50, wee se Minnesota Iron. -.100) 39 43 3913 Mar.| 40 Jan 
Preferred..... -- 50 okt oes National Linseed Oil Co. --100} 197g} 21 17% Jan. | 20 Feb 
Metropolitan Tra Peace cael 93 Mar. |103 Jan. ||National Starch Mfg. Co..... .. 100; 8 9 5 Jan. 9 Mar. 
Mexican Central................ 100 ly Mar.| 8 Mar. |New Central Coal........ bicaest 100) 6 9 6 Jan.| 6 Jan. 
Morris & Essex...............-- 50 156 Feb. |164 Jan Ontario Silver Mining... 15 812 Mar.| 8 Mar 
New Jersey & N. Y..... .......100) seee oeee Pennsylvania Coal............. 50) 310 |...... 310 Jan. |320 Jan 
ee RR ee 100} . sees cece Postal Telegraph—Cable ‘ ey amen atin 
nw. Y. Lack. & Western......... 100 11614 Jan. |118 Feb. Quicksilver Mining............. 100; 2 2 Jan. 21 Jan. 
Norfolk & Southern.... ........ 100 esa cess PE cnacdanesgnscousnene 100) eoscee| 12% Jan. | 17 Feb. 
Peoria & Eastern............... 100 3 5 2 Jan. 3% Mar. |'Texas Pacific Land Trust...... 00; 7% 9 7 Mar. 8lg Mar 
Rensselaer & Saratoga......... 100 180 Jan. |180 Jan. ||U. 8. Cordage, guaranteed -eeeee| 12 Feb. | 2319 Jan. 
Rio Grande Western pref...... 100 30 Mar.| 37 Mar. : 8. Express....... g 42%) 41 Mar.| 45 Jan. 
Toledo Peoria & Western.. .... 100, onne osne | U. 8. Rubber preferred ou 94 92g Feb. | 94% Jan. 
Toledo St. L. & Kansas City 7..100 coos | Welle. Fargo Express .......... 108 104 Feb. {110 Jan. 
* No price Friday; latest price this week. | Actual sales. 
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SECURITIES. | Bid. | Ask. SECURITIES. | Bid. | Ask. SECURITIES. | Bia 
Kiabama—Class A, 4 to 5.....1906) 105 Missouri—Fund......... 1894-1895) . Tennessee—6s, old......1892-1898) ...... 
Class B, 58 ..... --1906| 106 North na 9 gaa old.. + S&S) “ 6s, new bonds ...... 1892-8-1900} Sassee 
Class C, 48. .....cccccccccccce 1906} 95 PUSGINE O06... .0.....0060000 1900) ...... do new series... er | eae 
Currency funding 48........ 1920; 95 New bonds, J&J ...... 1892- 1898 aackae ; aimee 3-4-5-68....... 1912) ...... oo 
arkansas—6s, — ‘Hol 1899-1900 2 5 CN TENS nencccscnsccsssanones | 1 me DF @Qiincnsscarancasonasticsawasens 1913; 841g 
Non-Holford| 180 |.... .|| Special tax, Class I.............. 1 3 | ere 48.200 eoene--1907| 90 
7s arkansas Central ae 1 10 onsolidated 48............. Petes BOP Passes m do 4\98............1913) 100 
Louisiana—7s8,cons..... eve--. 2914} 110 |...... Di iaedent sisi ctmninwenenecnte 919} 127 |..... -||_ Penitentiary 449s........... 1913) 100 
Stamped 48........ silhss inebegiaatte | ee South ela 20-40. 1933) - 108 | || Virginia funded debt, 2- 38...1991| 59 
New conols. 48............-- 1914) 93%! 95 6s, non-fund................- 1888 14s 1%) 68, deferred t’st rec’ts, stamped.) 6 7 
New York City Bank Statement for the week nding New York City, Boston and Phil 
! adelphia Banks: 
March 23, 1895._We omit two ciphers (00) in all cases. Capital so —_ 
BANKS. | Surplus.| Loans. Specie. Legals. Deposits.+ Cire’l’n; Clearings. 








BANKS. 
(008 omitted.) |Qapital Surpl’s Loans. | Specie.| Legals. Deposits —— 
P P ai 9 2 N.York.| $ $ $ $ $ $ | $ 
Bank of New York.. $2, 000,0 0 $1, 98s, 0 $12 $12,920,0 $1,360,0 $1,770,0 $12.320,0 482,615,5 74,436,7 87,526,0 528,559,9 119296 386,582,4 





255,0 1,055.0 2,5 41/0 13,925,0 434,204,2 69,592,5 90,572,2 528,440,8 120835) 531,685,2 
"929°6 1 oars 1,702,7 427,1 8,925.0 489,329,2 67,2240 87,557,1 527.969,9 121135/504,206,4 
2.1222 9/297,0 15171,0! 1,227,0 8,201.0 489,004,0 67,573,6 79,649,3 518;496,5 122955|516,996,2 
2,149,8 17,250,0 1,655.6 2,689,1 17,668,0 4384,652,4 65,120,4'76,287,9 509,047,2 123663) 524,582,6 
9,9 4,529, 468,0 565,0 4,116,0 
3,042,0 19,157,3 7,769,0 2,375.4 25,247,4 165,401,0 10,223,0 5,193,0 146,124,0 7,255,0) 86,395,1 
160,3 _2,002,8 $71,7 2,1 2,029,3 165,526,0 10,693,0 4,927,0 146,940,0 7,275, 0} 84, 019; 2 
7,184,4 26,301,7 2,966,7) 6,218,3 27,962,1 163,726,0 10,806,0° 5,259,0 145,524,0 7, 230;0 83,261,6 
140,2,  3,851,7,  °734,5 70,3 4,423,5 
1,646.4 6,418,3 1,344,7. 5,587,2 105,456,0 56,0 101,011,0 5,398,0| 61,257, : 
0,0 '101,089,0 5,409 ,0} 53. 179,1 











, 45 27,0 
3} 105,102,0 27,06 
10,3) 104,148,0 26.412.0 99,331,0 5.471.0| 63,751.7 
























































































Gree 0 = 179,7  1,132,2° 130, 162,7 1,070,5 | + te omit two ciphers in all these fl + Incl t 
rode Manufac’rs 600,0 483,8 3,217,3 378, 635.4 3,096.9 ciphers in ail these gures. Including for Boston and Phila 
veut National.. . = 5o75 1,629,4 Ne 253.4 1'866,0 delphia the item “ due to other banks.’ 
State of New York... 1,200,U 02,3) 3,087,0 54, 6, : - 
American Exchange 5,000.0 2,359.8 23,460,0 973.0 3.8 7 Miscellaneous and Unlisted Bonds: 
annie ,000,0 3,519,6 20,730, 387,: 33 416: salt 
jw ng 1,000,0 1,598.4 5,860,6 1,065.7 670.2 5,623.6 | _Miscellaneous Bonds. fl Miscellaneous Bonds. 
Mercantile 942,7 ,5d3,1 1,071,6 3,098,2 | Boston Un. Gas tr. certs., 538. Mich.-Penin. Car lat 5s. ..- | .... 
22 473,4 307,4 437,2 _3,058,3 | Ch. Jun.& 8S. Yds.—Col.t. &-, 58/*105 b.||Mutual Union Teleg.—ts g.. +109" “>. 
920,0 35,0 1,582,3 11,664,0 | Col. C. & I. Devel. gu. 5s-..... * 94 a, Mas. Linseed Oil deb. 6s, g... 
984.4 3 737,1 5,876,5 ; Colorado Fuel—Gen. 63. - ce, ||N. ¥. & N. J. Telep. gen. Bs.. "1088. 
34, 4 344'0 2'945,8 | Col. & Hock. Coal & I. —6s, g 75 »b. Northwestern ony ra 108 b. 
; 77918 5,440,8 | Cons.Gas Co..Chic.—1st gu. §s| 83 b.|| People’s Gas & C. BGs! sccace 
3 1,508.2 18/421.4 | Consol. Coal conv, 6s...-...... *102 b.|| Co., Chicago.... aa &. 6s. 107 a. 
338. 549.6 3,035,0 | Det. Gas con. 1st 58...........| _-... | SOR OORE, Bi OB. cnicccssosasae > 93 4ga. 
3 75. 370.8  3,192,3 | Edison Elec. Ill. Co. —ist 5a. | 106 a.||Pleas. Valley Coal —lst z. OB.) scesse 
Nas ‘ 274, 34,5 703,3  3,137,4 | Eq 4 o. ¢ a oe ee ee South Yuba Water Co. .con.63.| ..... 
k “es 750,0 808,3 4,208,4 419,0 953,7  4,567,0 | ui cons. g. 5 apa Sunday Creek Coal lstg 6s. 
Market & Fuiou-~ 10, . 472'0 3'024.0 | Equitable @. & F:—Let 68....|" 97 U. 8. Leather—S. f. deb. 1B» 6s ji. 
Cern Exchange..... 133. 5 843,0 9833;2 | Henderson Bridge—1st g. 68.|*112 b,| Western Union Teleg.—, - b 
Continental pase 201 491.4 6,519.0 | Tlinois Steel deb. 58..........| ....- Wheel. L. E.& Pitts Coat 1st5s) iS b. 
Oriental ............. 411] 267,3 1,79 | a —. wg ae sseee- asl - a Un listed Bonds. ‘ as 
m 464 1 2,739,0 20,936,0 | Manha each 5 omstoc ‘unnel—Ino. 48..| _ 
i importers —— .086, 6 4,749,6 30,5 Metropol, Tel. & Tel. 1st 5 5s../*105 b.| Mem.&Charleston—Con. 7 g.! ...... 
East River.... ..... 137,2| 1, 186;3 992.8 | ae — 
Fourth National 2 977.0 96 39 3,043.0 17,890,1 | NOTE.—“ b” indicates price bid; “a” price asked. * Latest price this week 
Central National.... 2,000,0 513,1, 9,615,0 1,489,0 1,386,0 10,764, P P ‘ 
Second National...., 300,0 684,2) 5,022,0 946,0 1,021,0 6,255,0 Bank Stock List—Latest prices this week. (*Not listed.) 
Ninth National..... 750,0 368,0) 3,583,1 506,4 373.7 3,749,1 tata 
cna yamenel Seiten p++ 7,197,1, 26,303,0 .576,0 19 te 36 3663 BANES. | Bid. Ask.) BANKS. | Bid.) Ask.) _BA ANKS. ral cee Bia. Ask 
rd National......) 1,000, 201,5 8,765,5 1,825, 21, 9606 [| — ss Oo a eos 
N.Y.Nat. Exchange 300,0 118,1) 1,448,5 —139,5 243,9 1,413,4 | America...../200 |210 N.Y. Nat. Ex/100 125 
SEWN. scncescesace 250,0 548,6) 2,792,0 456,0 183,0 2,885,0 | Am. Exe 156 (160 Ninth... 122 
New York County. 200,0 509,7 2\961,3, | 748.7, -206,2 3.479,7 | Bowery*. |--=-0e|aonsee 19th Ward.. Ft aap 
German American.. 750,0 264,3) 2,822,2 216,5 526,5 2,778,4 | Broadway . |235 250 N. America./137 /|143 
Chase National. ..... 500,0 1,145.1) 15,171,5 1,660,1 3,513,3 18,652,2 | Butchs’&Dr./150 (165 Oriental .... 200 |240 
Fifth Avenue..... | 100,0 1,026,3) 6,648,4 764,1 1,211.3, 7,431,8 | Central ...... 137% 125 P | 
German Exchange..| 200,0 647,2) 2,937.4 301.2 689,8' 3,372,6 | Chase.. 50) lz --eee. |} Han 3 
Germania “| 200,0 614,3) 3,009,3, 482,5 357,6 3,672,2 | Chatha i340 380 || Hud. River.. 150 cage 
‘ 5,320,3 947,1 6,171,4 | Chemical -.../4000 |4800 | Im. & Trad’s’ |505 (540 
6,368,2 1,064.8) 1,312,5 6,751,1 | Cit iy Perens -/450 - || rvin i. 135 |150 
4,042,0 796,6 ? 5,223,0 | Citizens’..... 130 |150 Leather Mts’ lage 200 | 
1,724,6 213,3 404.0 1,942,7 bana P |Lincoln...... S| 
4,941,6 801,5, 929,9 6,134,7 | z 1804 182i)! Manhattan. iiss 187 ||§ 
2,519.0, 251,0 585,0 2,879,0 | Seoaans: 125 |......||Marke té& Ful 215 225 ||Sev 
4,654,0 183,0 1,530,0 6,703,0 Corn Exch..|282 (300 | Mechanics’ 180 200 =| |S 
| ed =, 1,860,0 222,0 254, 1,690,0 | Deposit...... 5 7” | w’che’ & Tra’ 140 /|160 } Southern...|/140 |164% 
te 9'859°6 97715 1,835;5| 10,338.2 | East River..|130 |145 | Mercantile ../160 [130 | StateofN.¥.|102 |..... ie 
4,161,0, 1,211,6) 654 4,508,0 | Lith Ward.../200 |...... |Merchants’..|/134 i 05 
7 2,727,7 71,1) ’ 2,394,0 000 Merch’ts Ex ji12 
Nat. Cnion Bank 7,940,3 598,0, 1,961,5 8,707,3 Metropolis ../400 
N.Y. Prod. E: | 3 280.3) 3a'3|  93i'9| atasos | FirstN Bi. |e eerrie.-\150 168" ||Un'a Btaves| 180 
T xch’ 0, 435,2) $ »2 | rs 5 | +cecce 8 aenne 
; Wee, - | vas ite ldth Street..| -....| -.... |New York...|222 |232 || Western .../111 {115 
il 622 7) 71,046,8 484,652,4 65,120.4) 76,287,9'509,047,2 | Fourth ..... 182 1185 ||N.Y.Co’nty./540 1600 || West Side..1230 1...... 
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BOSTON, PHILADELPHIA 


AND BALTIMORE STOCK EXCHANGES, 








rw Share Prices — not Per Centum Prices, Range of sales in 1895, 





Active Stocks. 








Saturday, ey churstey 


| March 23 March 29 sharet 














— Indicates unlisted. 
Atch. T. & 8. Fe (Boston) 100 5 
Atlantic & Pac. 100) caccee 
Baltimore & Ohio (Balt.).100, *..... 
Balt. City Pasa'ger “ 25 
Baltimore Traction “ 25 15% 
Baltimore Trac’n§(PAu.). 25 1548 
Boston & Albany (Boston). ne 2 
Boston & Lowell 100: 199 


Boston & Maine a 100; 164 


Central of Mass. ° 100) *10%. 


Preferred Ld 100/*..- 
Chic. 


Cit. 8t.Ry ofiIndg “ 10)) 
Blectric Tracti'n “ 50, *79 
Fitchburg pref .( Boston). 100} 86 


Lehigh Valley... ( Phila.) 50) 317% 


Maine Central (Boston).100)*129 
Metropol'n Trac.€ (Phil).100) 
Mexican Cent’! ( Bosion) .100 
N.Y.&N.E.,tr.rec.6 * 100 





Preferred,tr.rec.’ “ 1v0} 65 
Northern Central (Bult.). 50| 
Northern Pacifie (Phila.j100| ‘3% 

Preferred - 100) 157 


Old Celony..... (Boston) 100|*1794 180 

Pennsylvania ...(Phila.). 50| 50% 50% 
People’ eTraction ve 50) 49% 50 
Phila. & Reading. “ 50 4 


Philadelph Trac. o 50; 89 


Union Pa ifio...( Boston).100 95 


ieosibencous Stocks, 
Am.8ug’r Refin. (Boston). nae 
Preferred ..... 94 


Bell Telephone... eo 100} 195 
25) 36% 


Bost. & Montana. o 


Butte & Boston.. sad 35 “9's 


Calumet & Hecla eo 25 
Canton Co..... . (Balt,).100 
ConsolidatedGas “ 100 
Elec.Sior. Bat’y § (Phila. b. les 
Preferred © 10 





Erie Telephone.( Boston). 100 50% 
10 





General Electric. “ 35 
Preferred . .... - 100 67 
Lamson Store8er. ” 50) 24% 
Lebi’bh Coal&Nav. (Phila.) 50| *4658 
N. E. Telephone (Boston).100| 70% 
Unit'd Gas imp. (Phila.). 50) 697% 
Welsbach Light “ 5} 42 
Weat End Land../ Boston) .. 2s le 
§ All instalments paid. Bid anc 


"Tot ‘30 Jan. 23) 








Bur. & Quin. “ 100 73% 
Chic. Mil. & St P. (PAil.).100; 56% 
Choe.Ok!. &Gulf  “ a, eee eee 





971g 97% 
8 8 

34% 35%) 35 

*O5% 67 














9919 — — 101% 


98% 
4% 14) 
1. 194' 134% 1949 


Lal eh =) 
“sr 


eorre se 
we 












































ll > is ex div. 











Hunt. & Broad Top... » 30 





__Inactive Stocks. 

~ Prices of March 29. | 
Atlanta & Charlotte (Balt.).100 
Boston & Providence (Bosion).100 
Camaev & Atlantic pt. (4 ‘hula. ). 50 








Catawissa....... iadiic 50 

lst preferred ....... o 50) 
Central Obio.......... (Balt). 50) 
Chice go & West Mich. nan ston). 100, 
Conpecticut & Pass. oe 100) 
Connecticut River... o 100 


Corso] Tract.of N #7 b | (Phila, ).100) 
100; 


Delaware& Bound Br. « 
Flint & Pere Marq.. - (Boston). 109) 


Preferred... . 10 0 


Hestonville Passe: pg “(Phila.). Se 


Preferred ¥j......... 

BpeGTTCS ...0<- cccces “ 0} 
Kap. C’y F1.8. & Mem. meant een 100) 
Preferred. 00 


Little Schuylkill...... . (Phila.). "30 
Mine Hill & 8.Haven - 50) 
Nesquehoning Val . ee 50 
North Awetican Co. “ 100 
North Pennsylvania. “ 


50 

Oregon Short Live...(Boston). 100! 

Penvsylvania & N, W. (Phila. ). 50) 
+ 


Philade). & Erie..... = } 

IND concave cececactll osion) 100) 
PRORCSIOE .cccces cece 100) 

ee (Balt, pie toad 
PROMIIOE. cccesscons 10 


West End... seeeeene (Boston). 50 
Preferred ...... «<<. o| 


United Cos. of N. J.. (Phila. ). 100 23iis 234% 
WONG GOTO ccs caccec 50! 
West Jersey & Atian. ve 50 
Western N.Y. & Penn = 100 
Wisconsin Central...(DBos/on).100 
oo , - eee 
Wore’st.Nash.& Roch ae 100, 120 


MisCELLANEOUS, | 
Allovez Ming, asstpd(Loston). 25 
“ 25 





Atlantic Mining...... 5 
Bay State Gas 4. ‘ ” 50 
Boston Land.... 1 10 
Ceniennia) Mining... . 10 
Fort Wayne bk lect. | 25 
Fravklin Mining . a 25) 
Frenchm'n's Bb ay Li d. o 5 
Illinois Steel.......... ” 100 
Kearsarge Mining.... - 25 
Osceola Minin nants “ 25 
Fuliman Palace % ‘ar = 100 158 
Penisylvania Steel... (Phila.).100 ......|. duds 
Prefemred 7 .....cee. o ee 2 
uincy Mininy....... (Boston). 25 100 
Tawarack Mining.... o 25 136 
Water Power......... : 100 4 
Westin el Llec. & M ‘ 50 
Prei., mulative ‘ 50 


Bonds- Boston 


At.i0 .&B.F.100-yr.4g, 1989, J&J * | 


2d 244-48, g., ClassA. “1989, A&O* y 


Boston United Gas lst 5s. oesene 


Inactive stocks, 
Boston United Gas, 2a m. 5s..1939|§ 5¢ 
Burl. & Mo. River Exe opt 68, J&J 
Non-exempt 68.......1918, J&J 5268% 108 | 


° cscs 191 0, J 
Chic. a & Nor. ist5, 1938, ase) 104 














Al’ re 8 Trac. trust certs. 42.1913 
13% 114% Perxiomen, 1st ser.,58.1913, y—u 
|| Phila.& Erie gen. M. 5g.,1920, A&O| 
Gen. mort., 4 g.......1920, A& 
ie |Phila & Read. new 4 g., 1958, 
1st pref. income, 5 zg, 1958, Feb 1) 
2a pref. income, 5 g, 1 
3d pref. income, 5 g,1958, Feb. 1; 
2d, Wilsccdsuncinseaces es A&O} 11 
Consol. mort. seme J&D! 


i) 
no 


189 
Chic. Burl. ae 1922, een! 
Iowa Division 48 1919, 

Chic.& W.Mich. gen. 58, 1921, 3a 
Consol, of Vermont 
Current River, lst, 5 
Det. Lana. & Nor’n M. 7s. 907, 
Eastern lst mort 6 g. 1906, M&S. 

ny Elk. & M.V.,1st, 68.1933, end. 
:., 1st, 58.5 1925, A&O 
con. 68, i928, "M&N 
K. C. = Bits 28, 1927, M&s * 30 


a Rock & Ft, 8., 3 70.1905, J&I 
14 1st, 6g. rw ‘A&O 


‘ 
(Mar. H. & Ont., 6s..-.-1925, res 
Mexican Central, 4¢.. 
lst consol.incomes, 2) me non-cum. 
2d consol. incomes. 3s, non-cum me 
N. Y. gy sanadll 78,1905, 5 JT. i1i4 115 


I-7) 
=< 


g. stamped, 1922, M&N 
Terminal 56, S-ccces lh 
‘Phil. Wilm. & Balt, 48. 1917, 4 


Rochester } Ph Con. 58 . 
Schuyl.R.E.8ide,1st5 g.1935, ep 
= bea lst 53.......F&A 


T q'timore 1907, J&J 
Baltimore Belt, 1st, 58.1990, M&N 
104% Balt. C. Pass. lst 5s. ] | 
Balt. Traction, Lst 58..1 
Exten. & impt. 68..--19U), Mas 
--'| No. Balt. Div., 58 9 
‘Baltimone & Ohio 4g., 1935, A&O 
108 Pitts. & Conn., 5 g...1925, 
Staten Island, 2d, 5 g. 1926, S&I 
105% | Bal.&Ohio 8.W. 1st,4ige. 1990, T&I 
CapeF.&Yad.,Ser.A.,6g.1916 
Series B., Oi tncnseccacelel 
Series C., 6 Keccene+ 2001916, JED) 
| Cent. Ohio, 44 &.------.1930, ao 
Cent. Pass., [st 58..--.1932, 




















e 1902, "F&A *104'/105% 
Ogden. &L.C., Con. 6s...1920,4&0 95105 
ne. iced ccnmiebenenceuanleee 


“Be ea lst, oat 





iadelsnis F&A S101 


Charl. Col. wAug. ext.58.1910, JaJ 

, lst 5-68.1917, J&J 

Ga. Car. & Nor. let 5. g-- -1929, Jat 

10544 Georgia Pac., 

sing North, Cent. 63.. 
6 


Buffalo Ry. con. Ist, 53. 
|Cataw iss | { ee 

. Okla. & Gulf, p ior lien 6s. R 
C itizens’ St.Ry.of Ind.,con.58.1933 





Columb. O. Crosstown, lst,5s.1933 
Consol. Tract. of N. J., 1st, 
Dei. & B’d Br’k, 1st, 7s. 
Easton & Am, 1stM.,5s.1¢ 
Elmir. & Wilm., lst, 6s. — S&S -| 
Hestonville M. & F., con. 
Huut. «& oe a Top, Con,ds.’¥. 85,480 
1¢ 





t, og. 
Pitts. & Connelie. 1st 78. 139%, Jed) 
; | Southern, Ist 5s........ 
1094 Virginia Mid., 
2d Series, 68......... em 


4th Series, 3-4-5s 
5th Series, 5s8..... ~ 
West Va C.o6 2. lst,6 ¢.1911, J&J 
Wert’zk N.C. Consol. 6 g.if 
Wilm. 3 & Aug., 63..1 


2d oa annenhaewaes 1807 
General mort. 4*g8, ¢ . 24, t 
Lehigh Val.Coal lst 5s,¢. 
Lehigh Valley, let 60." 1898, TaD 
2d _ ee esscceceses —— a 


Ney Ww ark P asse age ry con. 





Virninia lente Oa, 

Funded debt, 2-3s. 
Chesapeake Gas, €8. == 9900; "eb! 
Consol. Gas, hetmepanenses i J&L) 


Penusyivani ia gen. és, Ten “916, Var 








-« N. Y. ‘Canal. to.. 





* Price includes overdue coupons, 


4 Aud avcrurd laterest. 1 Last price bulg week, 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—AC7IVE BONDS MAR, 29 AND FOR YEAR 1895, 





—_— 


AND MISCEL. BONDS. Inter 
Gamneee Period| Mar. 29. 


| Closing | Range (sales) i in 1895. 


‘RAILROAD AND MISCEL. BONDS. Inter’t 


| Closing | Range (sales) in 1895. 





| Period| Mar. 29. Lowest. 


| Highest, 





Amer. Cotton Oil, deb., 84.1900 QF, 
.&8.F. —100- 1989 J 
atTop, &8 “ye -¥T.,48- 1989 


1. 
ane P Pac.—Guar., 4 g...- 


W. D. income, 68........- 19103 & J| 


klyn lev. —1st, 6 g..1924 A 


J 

Broo & O} 
Union Elevated.—6 g....1937|M s Ni 
8 


Cunets Southern.—1s 5a rer: J 


4.8.4 W.1stcon.58.1929 ........ | 51 

ganic. et J.—Cons.,78.1899| Q—J |*112 

Consol., 78...--- ---:--++- 1902)/M & N 

i Gonemai morizage,s &,, -1987|\J_ & J) 
Leh.& 


nee 


&W.B.,con.,78, as” 4.1900 
= mortga. 658.1912) 
Am. Dock & Imps -22- 1921/5 
Central Pacitic.— _ és. bene J 
Ones. & Ohio.—Ser. A, 6 g.1 
Mortgage, 6 g- 
a 7 5g. 
neral 4198, ° 
R.& & A. Div., 'Pateon. »4g.1989 
2d con.,4g.1989 
Eliz. Lex. & Big San. “5g. 1902) 
Chic. Burl. & Q.—Con., 78.1903) 
Debenture, 58.......----- 191% 
Convertible 5s.......---- 190 
Denver Division 48...... 1922) 
Nebraska Extension, 48.1927) 
Han.& St.Jos.—Cons.,68.1911) 
Chic. & E. re en f.,68.1907) 
Consol., 6 ...--+ ---+-- + 1934 
Senckadaal.. 1st, 5+. -1937/M 
Ciena « & Erie—let., 5 ¥.1982! 
Income, 58.....----+2+-++ 1982) 
onic. Gast. &6. —“Tat,5 g.-1937) 
Chic. Mil. & St. P.—Con. 78.1905 J 
1st, Southwest Div., 68..1909/|J 
lst, So. Minn. Div, 68. -1910 J 
let, Ch. & Pac. W. Div. ,D8- 1921/5 
Chic. & Mo. Riv. Div., "58.1926 J 
Wise. & me Div., 5 6-3981 J 
Terminal, 5 g...... ------ 1914.5 
Gen. M., ig series A...1989\ J 
Mil. & Nor. —ist,con. 68.1913 J 
Chic. & N. W.—Consol.,73.1915) Q 
Coupon, go.d, 78 eco 19u2\ J 
Sinking fund, 6s. --1929| A 
Sinking fund, 58. i 
Sinking fund, deben., 58.1933)) 
25-year debenture, 58. --1909) 
Extension, 48.........-.- 1926 
Chic. R.1.&Pac.—6s., coup.1917) 
Extension and col., 58...1934) 
30-year debenture, 58...1921)) 
Chic. St. P. M. & O.—6s....1930) 
Cleveland & Canton. —5s..1917 
©. ©. C. & I.—Consol.,7 g.1914! 
General Yee 6 g. Saas 14 





. 
e. 
ee 
oc 
eo 
—@ 





Tho Go Go GO 


se ECR GREER EEE! 


PT 
Seer eeeeeeeee| &PePeeeeeeseeereereeeereeeaaeee 


M 


FC Sogn NR RRR HR 


= 





i 
© 
Oh 
SES 
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Sy ae es 
S 
— 


Ge Ge gp Be Er Gp he ee Be ee ee ae 


Inco CME. sc candaauneas 9 
ol. Coal & ‘trea: —6 re 1900 
Ool.H. Val.& Tol.—Con.,5 g.1931 

General, 6 g.....-.-.+.--- 1904 
Denver & "Rio ae —Ilst,7 g. eres 
39 
21 


itt 


lst consol., 4 g........... 
Dul. So. Sh. & “Ei —5 g.. 19 
Ft. W. & Deny. oF —6g. 19 
Gal.H.&SanAn.-M.&P.D.18t,5 
Gen. Electric, deb. 5s, g-. ..192! 
Hous. & T. Cent., gen. 4s »B- 1921] 
7 Central.—4 g...... — 


sre 
p Bo, 
ao: 
Qe 
@ 
a 
ot 
Z 
° 
" 
| 
~ 
@ 
, od 
fos} 
na 
~e 
© 
oa 
OM 
4 


t.. Central. —lst,5 7711885 
Kings Co, Elev.—18t, 5 g..1925 
Laclede Gas.—1st., 5 g....1919 
rake Erie & West. i &....1937 
L,Shore.—Con. “ORs , 1st, 78. — 

Consol. couy.. 24, 78.....1 
Long Island. - 1sto n.,5¢. 1931 
a mo) tga tga se, 4 §-- -1938 
Louis. & Nash.- -Vuns., 78.1898 
N. 30. & Mobile, lst, 6 g--1930 
2d, 6¢.. oo 


© 
Cue Gon fap 


ess 
i>] 





& 


a 
ehepoeeeeenonenoenedent eek | 






gtd.,5 ¢ mi 
: Kentucky Bh ist gtd —4 g. {937 
Louis. N. + - sscolpate ,68. 1910 
Consol., 6 £..-.00 ..02--0- 
Louis, St. - & beeen ay —6 g. ii? 
Manhattan consol. 4s...... 1990) 
Metro. Elevated.—1st, 6 g.1908 
RR ie 1899) 
Mich. Cent.—1st, cons., 78.1902! 
BOL, 58....00-cee00--- 1902) 
Mil. Lakesh, &W. ist, 6g. 1921 
Exten. & Imp., 5 g.......1929) 
Mo. K. & E. ~1bt 58, g., fU.1942 
M, K. & Texas.—1st, 48, g. cro 
y eee sonecosese 


Mo, Pac. “isto 6 6---1920) | 













oS 
SES es ae 


Pac. of Mo.—1st, 6x., 4. 1938| F &A 





we. j110% Feb. |113 7. 
67% | 62% Mar 68 


q 


, || Nash. = ow a ist, 78. 1913 


Cy es te * 
eS = as 
PR 


EESeEE 


85 Mars | 92 Jan. 


19 = 11939 Jan. | /12 


1 
ar. | IN No. Pacitic—1st, coup., 6 g.1921! 


“135 B.1125 Feb. | 
Tt ta 1145, see. 


112, D. 1099 Feb. 4 : one Southern—1st, 6g...1921| 


109 4b. 10813 Feb. 
F 


| 133%. 139 Feb. 
= |120 Jan. 


107 b.. 10619 Jan. 
‘29%8, 106g Jan. 


», ||St. Jo. & Gr. Island—6 g..1925 
, st, L. & San Fr.—6 g., CL.B.1906 


. || General mortgage, 6 g. -1931 


=. 


ar. \ 2d, 7S to income........ 

88 

11a ab. |1143g Fev. 
8249 | 79 Jan. 


4 | \San Ant.& A.P.—1st,4¢. SU.,43 


. |Southerns-ist o rg bs op , 58.1994 


| 
. 


abvaz2ooeztueztar roe 





a age, 


6 | wo ene --2-1939 
2d mo age, > & en eee ene l 93D 
West. N. Y. & Pa.—1st,5 g.1937 





mh wore 





100 b: 1008 Mar, 





Pac. of Mo.—2d ext. 58..1938 J & 





Cairos Ark. & Texas, 7 g.1897 
Gen.R’y & land gr.,5g.1931 

| Mobile ¢ & Ohio—New, 6 g..1927 
General mo: 6, 48. -1938 


Consol., 5 € ....cescccccee 1928 
| Nat'l Staion Mfg.—1st, 683.1920) 
|N. Y. Central—Debt ext.48.1905) 
1st, coupon, 78.......-.-.190. 
Deben., 5s, , eeup., 1884.-1904! 
N.Y.& Harlem, 7. ‘3 1900 
R.W. & Ogd., consol. 8.1922 
West Shore, guar., 4 -23 
. Y. Chic, & St. Lo 4a 
. Y. Elevated—7s 
. Y. Lack. & W.—1st, 6s. iat 
wy Construction, | rr 1923 
N.Y.L.E.&W.—1st,con.,7g. 1920} 
~ 2d consol., 6 £.....-.---+ 1969, 
| Lon Dock, eonaei., 68,g.1935) 
"IN. Y. N. H. & H.—Con. deb. ctfs| 
||N.Y. Ont. & W.—Ret. 48,g. 1992) 
| 


NMNORWNSE 


Do © 
SE Ee 


Oe ebedOndeeSOnd REE ER SOPRDERSDRSDORSOREDSEODORORORED 


A Oy Os HOOD es AO ener eum rOow“oy 


See 
Suan 
Aa~l- bo 





“Zz 
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Midland of N. J., 68, z -. 1910 
Norf.& W.. —100-year, 58, g. 1990 


General, 2d, coup., é a: 1933) 
General, 3d, coup., 6 g.-1937) 
Consol. mortgage, 5 g...1989) 
Col. trust gold notes, 68. 1898}) 
Chic. & N. Pac., lst, 5g. 1940} 
Seat. L. 8. & E. ist, gu. 6. 1931) 
|\No. Pacific & Mont.—6 g..193 
|No. Pacitic Ter. Co.--6 g...193% 
|Ohio & Miss.—Con. 8. f., 73. 189%) 
1} Consol., 78......20.--ccce 1 


a) 
#8 


General mortgage, 4 g...1921) 








|\Omaha & St. Louis—4 g...1937)J 
||\Oregon Im : Co.—1st, 6 g.1910/J 
\ Consol 939 A 
‘Ore. R. & Nav.Co 95 
|| Consol., 5 ad | Js cnmninnh cat 1925\J 
Penn. Co.—4 g., coupon.1921\J 
|Peo. Dec. & Evansv. —6 g.1920\J 
| Evansv. Division, 6 g.. -1920|M 
| 2d mortgage, 5 g......... 1926|M 
| Phila. & Read. — g-1958 J 
| 1st pref. ineomne, 8 e.. ...1958| 
| 2d pref. income, 5 g..... 1958 


3d pref. income, 5 g..... 1958 
|| Pitts —< Western—4 g.1917 
Rio Gr. Western—1st, 4 g.193» 


6 g., Class O.....0---000-- 1906 


|] Cons. guar. 4s, 8. 
\|St. L. So. Weat.— st, 4s, g. 1989 


1939 
\3t.P.M.&M.—Dak.Ex.,6¢.1910 
lst consol, ee 1933 

reduced to 449 ¢. 
Montana Extension, 4 g. 1037 


\|Sav. Fla. & West.—Lst,6 g. 1934! 
\|So. Car. & Ga.—1st, 5 g. ---1919) 
|| so. Pacitio, Ariz.—6 5..1909-1U 
--||30. pede, et 2105-12 
|| 1st consol. ome acme 1937 
\|g0. Pacitic, N. M -apeone 


E. Tenn. reorg. lien 4-5s.1938 
|| ET. " & G.—1st, 7 g...1900 
| Con. 5 g...... --195 
Georgia Pac. lat 5- -63, . 1922, 
Knoxv. & Ohio Ist 6s, g.1925 
Rich. & Danv. con. 68, g.1915 
West. No.Car. 1lstcon.6s,g1914 
Tenn.C. I. & Ry.—Ten.D.,18t,6 
Birminghes Div., 6 g...191 
Texas & Pac iflo—1st, 5g. —— 
2d, income, 5 g..... ee. - 2-200 
Tol. Ann Ar. & N.M.—6 g. i924 
Toledo & Ohio Cent.—5 g. Pete 
—6 g. 


rS 
EeGrESEieeders 











Tol. St. L. & Kan. C.—6 g..1916 

Union Pacitic—6 1398 
Ext. sinking fund, 1899 
Collateral trust, 449..... 1918 


1g 
|| Gold 6a, col. trust notes.1894 
| Kan. Pac. oe Div.,6 g. Peers 
| lst consoL, Se seenbees 91 
Oregon Short Line—6 g. “1922 
Or.8.L.&U 0’ bN.—Uon.5g.1919 
| U.P. Den. &Gulf,con., 5 g.1939 
U. 8. Cord.—1st col. 8g: "1924 
|| Virginia Mid.—Gen.M., 5s. 1936 
| 
| 


2d mo. ag 6 trust rects.1927 
West. Un. —CoL tr., 58.1938 
|Wiso, Cont. Co.—1st, 5’2..1937 











te Mt. 1st ext.,58.1897) ¢ 
1897, 


934gb. 90% Jan. 
1031p. 102 Mar. 
12219b./1201g Jan. 
105 %9b. bom Mar. |10914 Jan. 
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eee ee eee eeeeeereeeeeeeeeerereee 


o 


He eOUrZZeSOh Zzb Zw SuZF CeCeeeaZeg ne 


COLZCevee Ze ZOeZzZzZne: : 





831g Jan. 


75 »b.+76 Mar. |{ 82 Jan. 
or toa aa |109%4 Jan. 








s& 
SESSSSS ESSE ESEEE SESS 
PSPs eee ee eeeee 


103 b.103. Mar. 1061 Jan. 
L b.100 Mar. |103% Jan. 
= ‘ab. 10312 Feb. 1104 Jan. 
1 9 aoe. (101 Mar. 


7919 Jan. 
r. |117% Jan, 


Mar. | 66% Jan. 
ar. |132 Feb. 


|102. Mar. 
93% Mar. 
103 Feb. 
\124% Jan. 


- 11739 Jan. 
119 Jan. 
. |105% Mar. 
110415 Mar. 


104 

10890. ‘10719 Jan. 10838 Mar. 
Mar. |133%g Jan. 
113% _ 1114 Mar. 


1321g Feb. 
65 Jan. 


Mar. | 66 Jan. 
\137 Jan. /141 Jan. 





)114 453 Jan. 


ne Mar. | 89% Jan. 
Pos | 58 Jan. 


| 2814 Mar. 
779 Jan. 


e mirst Jan. 


Mar. |10753 Feb. 


A Feb. 
| Jan. 
$8 Jan. 


b./+35 Jan. |+39% Mar. 
b.| 97 Jan. /10049 Mar. 





‘\io9 Feb. |112 Jan. 


73 Jan. 
781g Mar. 
8733 Mar. 
25% Mar. 


b. 160% — 


Ser 
nau 
s 
Bao 
BS 
A 
E 


t 68 b. 83 Fe 
' 1067ea.|103%9 Mar. |108 Jan 
b.| 62 Feb. | 7 Jan. 








Mar. | 51% Jan. 





_ NoTE.—“ b” indicates price bid; “a” price asked; the range is made up from actual sales only. * Latest price this week. t Trust receipts , 


NEW YORK STOCK EXCHANGE PRICES—({Continued).—INACTIVE BONDS—MARCH 29. 





SECURITIES. Bid. 





Railroad Bonds. 


Stock Exchange Prices.) 


Albasma Mid.—1s¢, z., guar..1928 
A. T. & 8, F —24, 45, Class B.1989 





SECURITIES, Bid. | Ask. 


Bid. | Ask, 





Baltimore & Ohio—((on.) 


eeeee 


Chicago — Lou.—lst, 6s. ts enone 
193 





Brooklyn Elevated—2d, 
Brunsw ck & W'n—Ist, 4 x. < 1938! ...... 











-1915) 65%4| 68 














Buff. Rc o. & Pitts.—Gen.,58.1937| 94 
9 


1921 
asian C. Ohio—Coi, &Cin. M.ist.41gs.1939.* 


cocens Se eee scene lescese = > . cae . oe — er 122 
bpoccssas ROG) <ecces|cocccs Cc —Cons. 1st, 68. 1l 1 
W. Va. & Pitts, —Ilst, g., 58..1990} ..... , ee -||Burl Ced. Rap. & No.—1st, 58.1906 — tos 
B. &O ,» 1st, g., digs... ‘ a see Consol. '& coliat. trust, 58...1934\*...... 95 
Monon. River, 1st g.,g. 58...1919] ...... ---eee|| Minn’ & St. L.—1st, 78 ss. a pee ° 
Cent’! Ohio Reor.—ist, 4498-1930} 102 |......|| Iowa. & West.—1st, Diccck El cccene|coscen 
Ak.& Ch.June. Sree. ng eee ee . — te I. F. & N., lst, 68.1920 





8 35 
wee! 86 











| 
| 
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NEW YORK STOCK EXCHANGE PRICES.—[NACTIVE BONDS—(Continued/—MARCH 29, 














































Ask, | 






















sECURITIF8 Bid. Ask. SECURITIES. | Bid. SECURITIES. Bid. Ash. 
Cent. RR. d Bavk.—Col. g.58.1957 *..... 95  #la, Cen & Pen.—1st g. 58....1918 *105% ...... Norfolk & South’n—I1st, 53,g.1941/ 102 |... 
Cent. of N. J.—Cony. deb. ~% 1908 114 117 lst con. g., 58. ctamesetl. <ssaesleeees Norfolk & West.—General, 6s.1931/ 113 itd - 
Central Pacitic—Gold bds, 68,1895 1004, ...... *t, Worth & R. G.—Ist &» 5e8..1928/*...... New River Ist, 6s..... enccoo lk GGa) 306 |..... 
Gold bonds, 68.............. 1896 100% ...... Gal. Har, & San Ant.—I1st,68.1910 96 Imp. & Ext., 68.............. ee prceses 
Gold bonds, 68.........cc««- 1897| 101 |.cc.c.|| 2d mort., 70. ...... .cccces<- eee Adjustment M., 78..........1924 EAS PF api 
San Joaquin Br., 68......... 1900 104 22... | Ga. Car. & Nor.—ist, gu. 58,¢.1929) ......|... -e-|| Equipment, 58............... 1908) 60 |..°" 
BEOGe, MEE Blccccscoecceeese BOGD) cecces lcacese Ga. So, & Fla.—1st, zg. 68...... oe es eee , 
Land grant, 5s, £...........-- 1900 91 seid — Poe & Ind.—Gen. 58..1924) ...... 22 Roanoke &So.—1st, gu. 58, 2- i = o Ee 
Cal. & O. Div., ext., Z. 58...1918) ..--0. -+00- G. B.W. & St. P.—ist, con, 58.1911 48 |...... Scioto Val. & N. E.—1st,4s,.1990] 72 i tees 
West. Pacitic—Bonds, 68....1899 103 |.... 2d inc. 4s........ 206 .| 3 | Ohno & Miss—2d consol. 73...1911] 1184! 
No. Railway (Cal.)—1st, 68.1907 Housatonic—Cons. gold 58....1937 “132 |...2- Spring.Div.—1st7s.......... 905 
50-vear 58..........----0-- 1938 N. Haven & Derby, Cons.5s8..1918) ...... |... cool] GOMSSRE GB, .cccagconses ee 
Ches. & O.—Pur,. M. fund, 68.1898 Hous. & T. C.—Waco & N.7s..1903! 110 Ohio River RR.—Ist, 5s...... -1936 
raig Valley—1st, z., 5s....1940 lst g., 58 (int. gtd).......... 1937) 104% 106% Gen, g.,58 ...... ecsceee- 1937) 80 |....., 
Warm 8pr. Vail., Ist, ¢. 58..1941 Cons. g. 68 (int. gtd)........ 1912| 100 103 | Oregon & Califor.—ist, 58, ¢.1927| ‘75 
Ces. O. & 80. West.—1at 68, g-1911 Debent. 68, prin. & int. gtd.1897) “82 86 Oreg. Ay —Col. tr. g..58.1919 ae 
{| Sear -1911 Debent. 48, prin. & int. gtd.1897| *75 |...... Penn-P.C.C.&8t.L.Cn.g.44g8A1940 1073, ities 
Oh. V.--Gen.con. 1st, gu. se MD cna: tannins Dlinois Central—lst, g., 48 ...1951 110 Pe Do do Series B......| --... 
Cateago & Alton—S. F., .1903 115% 117 B86. BOG, DOS .-ccecoccccesce 1951 /*...<.. 100 || P.C.&8.L.-1st,c.,78 sseses--ee 900] 110%)... 
Louis. & Mo. Reorchak 78.1900) 113% ......|| Cairo Bridge—48............ 1950; .....;102 || Pitts. Ft. W. & 6.—Ist, 78...1912] 139%) 2... 
3d, 76......02----00 900; 110 |..... Spcteat. Div.—Coup., 68....1898} 1034 |......) 19 “an 
St. L. Jacks. & Chic. 78 1898 107% —e Div. ROE 58. ios 1921) BEE leesses na 7 
Mias.R. Bridge—Ist, 8. f., 68.1912 *105%). C, 8t. L. & N. O. ‘Newnen l. 1897| 109 (109% Ch. St.L.&P. ~Tst,con. 5s,g...1932 
Ch v. Burl. & Nor.—1st, 53....1926 ae 1st, consol., 7 1897| ...-- 109's|| Clev. & P.—Cons., 8. fd., 78.1900 
Dsbenture 6$..............-.1896) 95 2d, 6 07 | . Gen. 4\gs, g., “ar haiddetiesid 1942 
Ch o. Burling. & Q—5s, s. ea 1901 105 | ee 5s, — —- oy 116 &T.H 
lowa Div.—Sink. fund, 58..1919/*107 1} mp, Div tg. 4s..... 1} --n00. 
dinking fund, 48...... w00001919| °98 |...... ced Falis & Minn. est, 73... 1907 116 189 os 
PURER, BB. ccccccecccccessecess BORA] SF heccaes Ind. D. & Spr.—1st 7s, ex. cp.1906) .-... |......|| Gd. R&D Ext.—Ist, 4g, G. z. 1941 
Chic. & Indiana Coal—Ist 58.1936! 95 100 | Ind.D.&W.—lst5s, g.,tr.rec..1947| ......|......, Peo. &E.-Ind.B.&W.- -1st,pf.73.1900 


1 
Chi. Mil. & 8t. ,88,P.D.1898 110% 111 














|| 2d, 5s, gold, trust receipts..1948)| 
Ind. Ills. & lowa.—I1st, Ly 48..1939) . i 
192 39 21 


| Int. & G. N’n.—3d, 4s, 












| 
| 
Die 


























| 2d mortg., 449s...... 


| Pitts. Gave & Tol. Tat, 6s.. 





Ohio Ind. &W.—1st pref. 5s..1938 
Peoria & Pek. Union—1st, 63.1921 
-1921 


1922 











ast, 1. & | Kings Co.- F.El. s1st,5, g. eu. ‘A.1929 65 | Pitts. Cleve. & Tol.—1st, 6s...1922] ..... ae 
1,1. & = ° _— | Lake Erie & West.—2d g., 58. 1941) 103 103 4¢| Pitts. & L. Er.—2d g. 5s, “41928 cones] -cccce 
lst iC. & M L. 8. & M.Sou.—B.&F.—New 78. eel 110 | .ccce | Pitts. Mc. K. & Y.—1st 68.....1932) ...- |... 
Lat, I | Det. M. & T.—1st, 7s........ BEE ncnésl nade Pitts. Painsv. & F.—1st, 5s...1916} 92 
lat, La C. & _ . Lake Shore—Div. ponds, 7s. 1399| i ig "1173%| Pitts. Shen. & L, E.—1st,g.,58.1940} ......)...... 
tet, H. & D || Kal. All. & G. R.—1st gu. 53.1933) 113 | .....|/ | 1st comsol. 53. .2...20-000- 901943) -sccee| Lo 
let, H. , 58 |. Mahon’g Coal RR.—1st, 58.1934 113 Pitts. & West.—M. 5s, g.1891-1941 _ i» hee 
Chicago & Pacitie Div., és" 19101 "117 =|......| LehighV.,N.Y.—1st gu.g.4498.1940)} ...... 1004/5 Pitts. Y’gst'n&A. —Ist, 8,CON.1927| ...200]...cc0 
Minera! Point Div. 5s....... 1910} .-. | Lehigh V.Term.—1st gu. 5s,g.1941) ..... -«e--.| Pres, & Ariz, Cent.—1st, és, GAGES) cccnsel<cccae 
OC. & L. Sup. Div., 58........ SER) cccccs seeee-| Lehigh V'y Coal—1st 58,gu.g.1933) ..-...) «+. 2d income 68...-.......«--..1916 cocewe| coccce 
Fargo & South., 68, Assu...1924) ......|......| Liteht. Car.& West.—1st 6s. g.1916) ..... | .....| Rio Grande So.—I1st, g., 58...1940) ....00)...... 
foc. conv. sink. "tund, 58....1916| .... |..--. | Little Rock & M.—l1st, 5% 8 G-- 19ST) .cccce] cece. St. Jos. & Gr, [s.—2d ine......1925 “sennee| Sly 
Dakota & Gt. South., 5s....1916*106 [108 /|/Long Island—1st, 7s....... ~iee 11045 | 111 Kan. C. & Omaha—lIst, 53..1927)| ..cccc|---00, 
Mil. & Nor. main line—6s. --1910; 115 [117 || Ferry, lst, ¢., 448. J St. L. A. & T. H.—Cerm. 5s..1914 
Guic.&N orw.—30-year deb.5s." 321) 106%). GE Dioccitaxeninnioncacanns 1932 | Bellev. & So. Ill.—1st, 88...1396 
Escanaba & L. 8. lst, 68....1901 N. Y. & R’way B.—I1st, g. 58.1927)" ..... 99 Bellev. & Car.—Ist, 6s. .... -1923 
Das M. & Minn.—\st, 78....1907 34 MeOrts., INC. ccccccaccoce 1927) 37%| 43 Chi. 8t.L.&Pad. sisted. -£.581917 
Iowa Midland—lst, 8s...... 1900 N.Y.&Man. Beach.—1st, 7s, 1897) --.... omee 8t. Louis 80.—1st, g. 48.1931 
Peninsula—lst, conv., 78...1898) N.Y.B.&M.B.—I1st con. 53,g.1935|* .... |100 do d income, 53.1931 
Oh c. & Milwaukee—lst, 78.1898 Brook!’ ~emmemeneetian. 7 eT | eee eaaee Car. & Shawt.—lst g. 4s....1932 
Win. & 8t. P.—2d, 78........ 30071 ccoces| cocee RG6, BS ccqsccaccecsccosses colBLh| ccccce esos | ts de "&8. F.—2d 6s, g., cl. A.1906 
Mil. & Mad.—lst, 6s........1905) ...... conece No. Shore Br.—1st con.5s, a 1932} ..---- General isditesndonniunnnaa 
Ott. C. F. & St. P.—1st, 58.- 1909) 105 |..... | Louis. Evans.de St. L.—Con.3s. 1939) 385) 27 1st, trust, gold, 5s........ SOCT) cncone 
Worthern [1l.—1st, 58...... 1910) 105 |...... | —_. & Nash.—Cecil. Br. 78..1907) .... ann Kan. y & 8.—1st, 63, g...1916 ccccce] ccocce 
Ch. R.1L.&P—D.M.&F.D.18t 48.1905) ......)...... | E. H, & Nash.—1st 6s, g.---1919)° anenien 115 Ft. 8. & V. B. Bg. —1st, 68...1910/ 95 |... 
BOR, BiRan copcecesescce «---1905) 53 co Pensacola Division, 6s..... 1920/* ..... |112 Kansas Midian —ist, 46, 61087} ..ccce]scecce 
Extension, 48........... . (| ee ee St. Louis Division, ist, 68... "1921 PEE? lscases St. Paul & Duluth—1st,5s....193]] ....../.-.. 
Ksokuk & Des M.—lst,5s..1923| 96 Be wermeeretescte Z1980| *60 [22222 “|!” 2d mortgage 58........-..2001917| 105 |105% 
Chic. 8t. P. & Minn.—1st,68...1912| 127 |128 || Nashv. ss 78. jt UhULU—=En Oe ‘St. Paul Minn & M.—1st, 7s. ia Tt 113 
or, Paul & 8. C.—I1st, 6s..... 1919) ...... 1x9 || 8.f.,68.—8. & N. Ala. ....... 1910/*105 hesccea 2d mort.,6s...... «20001 909} LIS \! s5i°° 
Chic. & W. Ind.—lIst, s. f.,68.1919/"107 |...... 10-40, gold, 68.............- | es en Minneap. Union—ist, 63.... 1922 senses 1 
Genera! mortgage, 6s....... 1932)*116 |..... | SO-year 56, G.,.. .........000 1937| *95 /105 Mont. Cen.—I1st, guar., 63..1937) 112 iss 
Cin Ham. & D.—Con.s. f., 78.1905) 118 tT Pens. & At.— lst, 6s, gold...1921) 99 /|10U0 let guar. g. 58.........-. -1937] ...20.| 99% 
— ee | eee ) © 10i4|| Collat. trust, 58, g...-...2.01 “100 w..|| East. Minn., 1st div. 1st 53-1908] 22277. 10243 
Cin. D. 3 Ir’n—1st, gu. 58, g.1941) ace 102 | Lou.N.Alb.&Ch.—Gen.m. g.58.1940| 67 tg| 70 Ww ilmar&SiouxF. —1st, §,58.193 3] ....00| coon 
Clev. Ak. & Col.—Eq. & 2d 68.1930] ......|......|/Manhattan Ry.—Cons. 43.....1990| 9744] wy Sau Fran. & N. P.—1st, g., 53.1919 S fasten 


C.C.C. & Bt. L., Cairo div. —4s, 1939} 






















Memphis & Char). —6s, gold..1924) .. 





























| Southern Railway— 












































Bt. 1.0u. Div.—lstcol.ts’t4s,x. 1990! *90 lst con. Tenn lien, 7s...... 71915) Alavama Central—lst 63...1918 
Spring. &Col.Div.—1st,g. 48. 1940} ......)...... 'Mexican Cent. Consol.—4s, g. seni) = Atl. & Char.—lst, pref., 78..1897 
WhiteW. Val. Div.—1st,. 4s. 1940)*..... 89 lst, cons. income 3s, g...... | | ee Bepastas Income, 68......-.....-.-.1900 
Cin. Wab.&M. Div.—1st,g.4s.1991] ....../...... Mex. \inteenational—Let 43,g. 1942| *68 |.....|| Colum. «& Green.—Ist, 5-6s.1916 
in. L a. 1. & C.—18t,g.,48.1936, 93 | 94 Mexican National—1st, g.,68.1927) ......|......|) E. ‘saa.V. & Ga, —Di'vis. 5s 1930 
COMES! , O8.ccccsccce -ccecee _, SE ees 2d, income, 68, “A”.........1917| 27 |..-... Kich & Dan.—Eq. s. f. g. 58.1909 
ln, Ban. ‘G1. —Con.18t,g.58,1928; 103 (108 2d, income, 6s, “‘ B”’. oskeat| “SO } 10 | Deben, 5s, stamped ...... ly27 
Cl.Col. Cin. & Ind. re 78,8.£.1899) LI3%4/113% Michigan Central—6s.. “*"1909) oien.\ reese} Vir’'a Mid.—Serial ser.A, 68.19U6] ....20] cece 
Uonsol. sink. fund, sense whiisiintion ene COEREM, BOs <ccccocccse o---1931| 11649).... Reimeg 9 eematenaipedae, «Ramee: em eo. 
Cin, &Spr.—1st.C.C he W176. SBOE ccncae | -cacas Mortgage 48................. 1940/"LUO |...... | Se:ies C, 6s... soesccss iG sancsalneceus 
Cleve. Lorain & Wh.—l1st, 58.1933; 1054/1064g,) Bat.C.&strgis.—1st,3s,g. UL. 1939) eines } lll Serles D, 4-53... ae ee ert 
Cleve & Man. V.—Gold, 58...1938} ....- vewee. | Mil. L. S.&¢W.—Conv. deb., 58. 1907) Lud |107 | Series E, 53..... 22-1926] ...200|--e00e 
Del. vack, & W.—Mort, 78....1907| 130%)......| Mich. Div., lst, 68........... conan: | acum Geries F, 56........-.c0-ecchUSl] ...000] ---s00 
ra. Bing. & N. Y.—1st, 7s. 1906) Say oem Ashiand Division—Ist, 6s .. i925|* -eweee| L26%q//_  Wash.O.&W .—Ist cur.gu.4s.1924| “7a""| 79% 
Morris & Essex—lIst, 7s... 1914) 143 (144 ||Minn.& St. L.—Lst, g. 7s...... “1927| 136 [1.39 | Ter.RR.As’n of St.L. -1st, yh 4gs.1YSY] ..2.. | nccce 
RE, Ti cncencccence «----1900) 1164/117 || Iowa Extension, ROC, 7Biscos 1909] 120 |iz4 | Texas & New Orleans—18t,7s. 1905] .....0| -ccces 
ih aeissaaneesuiiie 1901/*119 |..... Southwest Ext.—lst, 7a..... ise® ase jy Sabine Division, 1st, 6s..... 1912/10. |...000 
lat, con., guar., 78........ 1915) 141%/145 Pacitie Ext.—l1st, 68 ...... 921| 11 enone) COUSOL. 53, £.-000-20-cee--0- L943! ..ccee|--eeee 
Warren -2d, 7s .......-.....1900| 116 |......||Minn, & Pac.—lst mortg.,5s. 1936 seenes|coeeee| LOX. & Pac., E, D.—1st, g. 63.1905|*1074g 112 
D.« U.Can.—Pa. Viv.,coup.78.1917| 140 Minn.St.P.&8.8.M—Ilstc.z.4s. 1933) sahil | aan Third Avenue (N.Y). —ist 58, LYOST|*L1is%)..... 
Aibany & Susq.—Ilst, gu.,78.1906)/*127 |...... Missouri Kausas & Texas— } | Tol. A. A. & Cad.—6s..........1917 5 
lat, cons., guar., 68...... 1906)* ---- |AZL%) Mo.K.&T.of Tex. 1st,gu.ds.g. 1942| 76's| 76%) Toledo A. A. & Gd Tr, hl 68.1921 
Renae, & Sar.—Ilst, coup., 78.1921) 143 (147 Kausas City & P., 18t,48,g..199@) ..... | 74 | Tol. A. A. & Mt. Pi.—6s.......1919 
Den ver City Cable—Lst, 63. celPG) ccceuc |accese Dal. & W aco—lst, 58, gU..,.1940) 82 | eee. | Lol. A. A. & N. M.—5s, g......1940 
Deav. Tramway—Cons. 68, g.1910} ....../)...... Missouri Pacitic—Trust 53...1917) ..... | T.&O0.C.—Kan.& M., Mort. 48.1990 
Metropol. Ry.—lst,cu. g.6s.1911) 220. |e... Rat G0ll., BR, Bos<ccccceccons "pee Pee Tol. P.& W.—1st 4s,ine.fd.cou.July 
Den?z. & R. G.—Imp., &., 58...1928) *T4%9!...... 8t L.&lL. "M.--Ark.Br. ,lst, 7s. "1895 i02% — Uister & Del.—ILst, cuu.,6.,38.l¥z5 
Det. Bay C. & Alp.—let, ¢ ,68 1913) ....../...... Mobile « Ohio—1st ext., 6s...1927) ....../.... | Uniou Pacitic—Lst, 68.........1896 
Det.M. & M.—L. ¢. 34ys,ser.A.1911) 20 25 st. L. & Cairo —4s, guar |” RRR Ptseae 1st, y ann eccwencee-eceecel 897 
‘atuth & Lron Rauge—1st 58.1937, 92 | 924%) Morgan’s La. & T.—Lst, 63....192U,* .....;115 1st, 68.... 
Erie -ist, extended, 7s....... 1897} 108 109 Di, Ciincceniicadininnnaninta 1918| 126% 131 Coliaveral Trust, 63. 
21, extended, 58............. 1919} 1134j...... Beak. Chat. & Bt. L- ee a eo Colla’era! frust, 58... 
31, extended, 44gs........... 1923] 146 | ...... . O. & No. b.--Pr. 1., g. ”, 68... 1915/*1U6 |...... K4n-as Pacifico—1st 6s, aise 1395 
4th, extended, 5a............ 192uj 115 |...... IN. Y. Central.—Deb. g. 49....1905| ...... lu .~ oo a. —re -sagee-cneee LBIG 
5:h, extended, 4s............ 1928/ 100% 102 N. J. Junc—Guar. Ist, 48...1986/*10U (......,5 CB vr- 73..200-.1895 
ROR Glin Bas E Gy 20 ccnccsées 1920/"121 |...... Beech Creek—lst, gold, 48..1936) 104% ..... ‘ Atch. “Col. nS Pac. st, 6s...1905 
Reorg, lst lien, 68.......... 1908| 102 106 Osw. & Kome—2d, 5s, g.,gu.1915) .....|......) Ateh. J. Co. & W.—Lst, 6s...1905 
BN. Y, _& E, —ist, Welvcatens 1916} 133%) ...... oie & Bl. Riv.—4s, g., gu.1922/"100 |......| U.P. Lin. & Col.—1s8t, &., 58. 191s 
@.Y.L.E.&W.— Fad. cou. 58.1969 45 & Put.—Lst, g., 48. gu.1993! 104 110 Oreg.8.L.& U.N.,col.trst.,d8.1919 
Col. trust.. 68.............0. 1922 y. . H. & H.—1st, reve. 48.1903) lUS |......| Utah & North.—Ist, 7s..... 190s 
3atf. & 8. W.—Mortg. 6s % 2 . Northern—lat, g. 5s..1927) lls Llu Gold, 56...0. ccc.cccce- cee lL 926 
jetferson—lLst, cu. x. 5a Y. Susy. & West. —2U, 4498. 1937) . Utah Southern—Gen., 78 ..1909 
Coal & RR. — oi 2% SS mort., 58, ..ccce--ce0. 1940} « Exten., 1st, 78......00....1909 
Dock «& lmpt., Ist: 5.1913) 108 |...... Y. Tex. & Mex.—1st,4s,¢u.1912) Valley R’y Co. of O.—Con. 63.1921 
E ireka Springs—Ist, g., 63...1933| ....../ 12... North’ n Pacitic—Divid'dscrip ext.| 25 | ..... | Wabash—Debenture, Ser, A..1939 
i vans. & T.H.—1st,cons.,6s. -1931 100 107 Jawes River Val.—l1st, 6s...1936) ............ | Debenture, Series B........1939 
at, ceneral, €.,58.......... EE stents | sane Spokane & Pal.—1Lst, 68..... 1936)" ......| 75 Det. & Unio. Ext, lst, 58, g..1940] & 
Mt. Vernon ist 6s .. ncoon-sotae pera Teepe - St.Paul & N. P.—Gen., 68..1923| 116 |......, Nu. Missouri—lst, 78.......1895| 10218 102% 
E.&T.H.—3ul.Co.Br. 1st,g.,58.1936) 12277) 277". Helena&RedM’n—Ist,g.,68.1937) .-.|...20. | Stu. K.C.&N.—R.E.&RR.78.189; | 10144 102% 
Ev.d@Kich.—1st gen.5s,”.gu.1931) ..... Rien Duluth&Manitoba—\st,g.681936| 7742 ..... a 8t.Charies Br’ ge—18t,638...190r| ....00) -sese 
Evans. & [ndian.—Ilst, cons..1926) ..... . 100 Dul.&Man Dak.Div.—1st6s.1937| 774y)...... |Weet. Va. C. & Pitts.—1st, 68.191)] ....20|--0000 
Flint & P. Mara.—Mort., 68...1920 llu L12%), Courd’ Alene—L6t, Gs, gold. 1916] .-ceee|.--.0. | Wheen.&L.E.—1st. 58, gold...192+ | LOL |..-000 
let con. goid, 58 ..... ...... 1939) *80 | gu | Gen. 1st, g., 68............-1938| ...000|.-.-0. | Extension & Imp, g., 58,....192 0} *90 2 
Port Huron—lat, 58 ........1939)*...... 87 uns Wenlinenan-toha <.,68. 193s! ee. eeecce Wis. Cont. facome 53. .......1937] -...-- sonee 





" No price Friday; these are tue latest quotations made this week. @or Miscellancous aad Unlisted soads,—see 3d page preceding. 
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| 
on Latest Barnngs Repertes. | Jan. 1 to Latest Dats, | For the second week of March our final statement covers 
Weekor Mo 1895. | 1894. 1895. | 1894. | 82 roads, and shows 1°32 ber cent gain in the aggregate, 
| os $ | - a “ieee f= Me ee 
Staten Isl. R. T. January...| 64,163) 55,797 64,163) 55, 797 | _24 week of Mareh. 1895. 1894 Tnerease. | Decrease, 
BtonyCl.&CMt..Jannary...| 1,397) 1.18 1:3 —_— —_| —_—— a 
Texas & Pacitic sdwk Mch 122,707; 106,802 1,505,592| 1 Aol: aes as ‘ 8 by 8 j 
Pax.8.Val&N W February .| 2,882) 2.97 7.3 6,911 | Previously rep’d (69 r’ds)| 6, 337. 112} 6,237, 747 303,724 oc 359 
Tol.A.A.&No.M. 3dwk Mch 22,695) 20,995) 213/270| 225,467 | Burl. Ced. Rap. & North. 374 7 3,451 
Fol.&OhioCent. sd wk Meh’ 32,538) 26,330 358,022/ 302,867 | Cleve. Canton & South’n i 239 al 
Tol. P. & West... 3d wk Met: 20,038) 17,984 211,787 194,970 | Col. Sandusky & Hock’g. 13,450 mae 
Tol. 8t.L.@K.C 3dwk Mch 35,437) 29,002 312 '250| 257,984 | Duluth So. Shore & Atl... 3,501) 26,146) 7,355) ot! vi 
Ulster & Del... January... 22,633 23,814 © 22'633) 23814 | Flint & Pere Marquette.. 51,749 8.353 
Union Pacifio— Kan. Gity Ft. 8. & Mem.. 79,845 4.278 
Un. Pac. RR. January...| 970,520/1,039,116, 970,520) 1,039,116 | Kan. City Mem — 17,993 1/153 
Or.8.L.&U.N January...| 33460 344,012) 330,460 14,0.2 | Keokuk & Western..... 6,383 1,262 
Bt Jos. &Gd.Is. January...| 48,247) 67.444 48,247 67.441 | Mempuis & Charleston. 21,216 1,821 
Kan.C.&0m. January... 6,416} 11,538! 6,446 11,558 | Ohio River............... 13,697 eres» 
Tot.3t.J.&G.1. 3iwk Mell, 14,900) 17;F00| 144°663| 2197570 | 3t. Joseoh & Gd. Island. 13,082 5,271 
Oent.Br......43dwk Mch| 11,127) 16,390) 115,895 179,267 ae bang ogy a No, Pac. te PE yc em 
Ae. Sue h;{ January.../ 20,601) 29,598, 20,601/ 29,598 et ee _ 2a 
Montana Un. January... 25,379| 25,897 _ 25,379) __25,897| Total (82 coads)....... | 6,732,452) 6 644,509| 320,049) “232,096 
Gr’d total.*c January...|1, " opt 1,712,421 1,516,937, 1,712,421 | Nat increase (1°32 p. a). oS SEE 87,953! 
U. Pac. D. & G. 2d wk Meh 51,270 548,919 "540,995 aE 
art wth &D.C. 3d.wk Met 130 3 1 23,593 . $39,236 P 240,402 The following will Sm a@ comparisen of the weekly 
abash ......... 3d wk Met | Py »443,707 3, 
waco % ga January.. 23.338) 16,206 23,388 : 16,806 results for a series of weeks past. 
West Jersey..... January.. 84,328) 93,114 $4,328 93,1:4 WEEELY GROSS EARNINGS. 
w.V. Con.& & pitts February .| 67,859} 70,255! 137,978} 142,054 —— Changes. 
West Va.& Pitts. December. 25,82v| 30,678, 368,143 408,739 | Period and number of 1894, 1893. Amount, 7 
Western of Ala. January.. 40; 850 46,758 40,880 46,758 roads included. $3 3 ~ P. et, 
West. Maryland. February 78,071, 67,749 164,179 140,274 Deo. —Il1st week (78 r’ds). 7,439,957 7,260,753 179,204 Ino. 2 47 
West.N.Y.&Pa 2dwk Mech} 58,800) 56.500) 540,017| 519,087 2d week (74 rds). 7,043,464 7:069,189 20,725 Dec. 0:29 
Wheel. & L. Erie 3d wk Mch 23,491 23,707 266,650) 240,343/ “ 3d week (79r’ds). 7,220,731 7,149,219 71,512 Ine. 1°09 
Wrightsv.& Ten. February . 4,896) 6,624 10,804 14.471| “ 4th week (31 r'ds). 6,385,940 y u8.90 374,062 Dee. 4:06 
* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver & Jan. —1st week (75 rds). 3,733 322 5,326 559 93,237 D 
. aS yy 326, ’ ec, 
pL Leadville & Gunnison aud Leavenworth Topeka & South | “2d week (73 r'ds). 5,873,650 5,989,159 115,509 Dee. in 
a These fizures include results on leased lines. “ A — $4 a ror rr 273 aaa = 3 
6 Includes earnings from ferries, etc., aot given separately. }Mexi- | rey —1ist week (“9r'ds). 5.313.463 6, 143.809 S30 Rae _ 33 
py Includes only half of lines in which Union Pacitic has “ 2d week (73 rds). 5,577,446 6,050,061 472,615 Dee. 7-41 
: 3d Took (a) rash Sgneaae Sapeeis | taeBs ten ose 
aid = « week (87 r'ds). 7,263,5 950, 3, {ne. ¢ 
ae ae Earnings by te iy The aeons ban earn” | Moh —lat week (33 rds), 6,585,544 6.564,034 21,510 Ine. one 
ings in the foregoing are separately summed up as follows : “2d week (82 rds). 6,752,462 6,644,509 87,953 Lue. 1°32 
“ 3d week (73 r’ds). 6,341,181 6,250,974 9),207 Ino. 1:44 


For the third week of March our preliminary statement 
covers 73 roads, and shows 1°44 percent gain in the aggregate 





f 





3d week of March. 1895. 1894. | Increase. | Decrease. 
3 | $ | 
Atch. Top. & San. Fe..... 929,518; 505,730) 23,7838) eeccccces 
8t. Louis & San Fr...... 104,63¢ ll 1.695) opneaguas 7,059 
Atlantic & Pacitic..... 74,726) 62,386) 12,340) eeeccese 
Colorado Midland .... 30.80% 23,632) 2,176) oneceas 


Atlantic & Danville..... 
Bait. & Ublo Southwest. 
Brooklyn Elevated..... - 
Buffalo Roch. & Pittsb’g. 
Canadian Pacitic......... 
Chesapeake & Ohio...... 
Chicago & East. [Illinois | 
Chicago Great Western.. 
Chicago Milw. & St. Paul 
Chic. & West Michigan. . 
Oin. Jackson & Mackinaw | 
Cleve. Akron & Columbus} 
Cleve. Canton & South’n. 
Cleve. Cin. Chic. & St. L..| 
Cley. Lorain & Wheel'g.. 
Col. Sand’sky & Hocking.| 
Denver & Rio Grande.... 
Detroit Lans’g & North’b, 
BEvansv. & Indianapolis 
Evansville & Richmond.) 
Kvansyv. & Terre Haute.. 
Flint & Pere Marquetts | 
Ft. Worth & Denv. City. 
Ft. Worth & Rio Grande. 
Georgia 
@rand Rapids & Indiana | 
Cincinnati R. & Ft. W. 
Traverse City.......-...| 
Musk. Gr. Kap. & Ind .| 
@rand Trunk of Canada..| 
Indiana Decatur & West. 














Net Earnings Monthly to Latest Dates.—The table fc]. 
lowing shows the net earnings reported this week. A ful] 


$ detailed statement, including all roads from which monthly 


Roads. 

Alabama Midland.... Tan. 
July 1 to Jan. 31.... 
a | Valley....Feb. 
Jan. 1 to Feb. 28.... 
Br’klvu Elevated.a..Feb. 
Jan. 1 to Feb. 28.... 
July 1 to Feb, 23.... 
Brunswick & West -Jan. 
July 1 to Jan. 31.... 
Canadian Pacitic.a..Feb. 
n. 1 to Feb. 23.... 
Cent. of N. Jersey.a..Feb. 
Jan. 1 to Feb. 238.... 
Char. & Savannah...Jan. 
July 1 to Jan. 31.... 
Ohesap. & Ohio..a.. Feb. 

Jan. 1 to Feb. 23. 
July 1 to Feb. 28.... 
Chic. Bur. & North.b. Feb. 
Jan. 1 to Feb. 28.... 
Chic. Burl.& Quin.b.. Feb. 
Jan. 1 to Feb. 28.... 























Intern’! & Gt. North’n...) 70,114) = 56,253) 13,861)... = Chic, M. & St. P.a....Feb. 
fowa Central. ............| 6,586 Jan. 1 to Feb. 23.... 
Kanawha & Michigan....| e 845 July 1 to Feb. 28... 
Kan. City Ft. 8. & Mem. | ; 5 : 14,021 Canton & 80... Feb. 
Kan. City Pittsb. & Gulf. | 9,867 6,844) ee enaet ” .1 on ‘ we e 
Kan. City Sub. Belt......| 3,517 oy sega = : to pAny pm 
Lake Erie & Western....| 66,211 55,672 10,539 sities aly 2 (0 FOD. 28... 
Louisy. Evansyv. & 8t. L. -| 26,923 29,521) écnmeani 2,898 | Clev.Cin.C.& St. L.a..Feb. 
Louisville & Nashville...| 353,700) 359,495 denice 8 5,795 Jan. 1 to Feb. 28.... 
souls. N. Albany & Chic.| 54.063) 49,114) 4.986| — cceces a July 1 to Feb. 23.... 

exican Central......... 170,917 159,870) BIDET —s cwactne Jast'n.a..Feb. 
Mexican National........| 35/966) 84,043) aes | 8,077 + iy tg _— 
Mianeapolis & St. Louis.| 35,556) —_ 33,023| 2,533}... wae | July 1 to Feb. 28... 
Mo. Kansas & Texas... 197,152} 154,143} 43,0U9}_—........ le Pere M J 
Mo. Pacitic & Iron Mt..../ 374,173| 395.700 .......| 21,527 | Filmt & Pere Mara...Jan. 

Central Branch... ......| 1,127) oo ear | 5,263 | Towa Ceptral.... .b..Feb. 
Mobile & Birmingham...| 5,099) 4,637) 462) —.....-. Jan. 1 to Feb. 238.... 
N. Y. Ontario & Western ppt 9,712) smpiinat yt July 1 to Feb. 23.... 
Norfolk & Western....... | 193,652; 207,742 ox 60 14,090 . Ft. 8. & M.a.F 
Northern Pacilic.........| 299,724] 264,003, 93,79i| ...-.... one oa 
Ohio River........ 11,997) 13,043) iia 1,046 July 1 to Feb. 23.... 
Ohio Southern. ......... 15,241) 8,330) GOB1] — cccccaee | M 
Peoria Dec. & Evansy. 16,245 15,400) eres Kan.C. Mem. «a ee 
Pittabure & Western..... 53.722) 45,570 GU canvases Jan. 1 to Feb. 23.... 
Rio Grande Southern..-.| 6,906 6,027 879) enanyote July 1 to Feb. 28.... 
Rio Grande Western..... 38,600 31,400 7,200) --.----- | Northern Central.b..Feb. 
St. Joseph & — island.) ty om eed acnuanne 2, Jan. 1 to Feb. 23.... 
8t. Louis Southwestern..| $7,700 82,400 5,300) cocccces as .& E.).. " 
Bt. Paul & Duluth........ | 93/938) 22,055, «1,930... Sonyan tt ty ag Gem 
Sherman Shreve. & So... 6,186! 4,066) Ss. ee & E; Feb. 
Southern Railway....... | 340,095) 352,a2e ant 2,333 ae gy +o & 
Texas & Pacific.......... 122.707; 106,802 oC ree Jan. 1 to Fed. 28.... 
Tol.Ann Arbor & N.Mich. | 22,695 20,995 1,700 extosese: | SOME. & Reading.....Feb. 
Teledo & Ohio Central.. 32,533) 26,330) 6,203) eaancece | Jan. 1 to Feb. 28.... 
Toledo he ay a est'h.. we ares 2,104 | Dec. 1 to Feb. 28.... 
Ee Bt & Kan. C... 35,837 9,002) 6,835) Co.....F 

wh ortteteonyeaipee 237,075, 222/52 wan | OS Pee. 

Wheeling & Lake Erie.. 22,49: | 58,707) eeuisene 1 oe 1,216 Dec. 1 to Feb. 28.... 

Total (73 roads)....... | 6,341,181) 6,250,974) 337,012) 246,805 | 5,505 | ee ee 
Net increase (1°44 p.¢.).. ee a ee ee Dee. 1 to Feb. 





47,040 57,131 
344,713 333,621 
169,059 152,214 
345,723 307,063 
201,161 137,654 
419,090 287,333 
1,232,340 1,130,920 
44,614 48,463 
323.213 235.436 
992,032 1,154,252 
2,163,068 2,545,007 
793,735 - 764,661 
1,616,168 1,658,774 
53,241 67,247 
307,402 321,097 
616,943 — 666,377 
1,428,053 1,422,447 
6,430,228 6,341,067 
130,058 120,371 
250,363 260,521 
2,060,550 2,427,992 
4;315,076 5,064,872 
i 1927, 522 2,106,786 
4,261,609 
"13" g16, 991 21,911, 264 
44,235 36,362 
94,434 75,914 
470,395 495,124 
970,931 876,393 
2,024,545 1,816,605 
9,055,364 8,933,335 
127,721 114,643 
260,678 227,159 
1,133,415 1,123,638 
175,641 177,138 
121,815 151,051 
241.397 301,007 
1,039,102 1,308,619 
338,059 381,115 
693,805 — 784,819 

3,103,827 3,320,635 

72,705 83,401 
165,416 197,189 
722,354 775,757 
448,888 398,570 
939,478 835,640 


4,419,634 4,002,320 
9,097,905 8,162,149 


Ine. 
Ine. 
1,444,842 
3,013,149 
4,565,073 


. 1,975,226 


3,868,134 
5,456,439 


. 3,420,068 


6,831,333 


23. 72710,021,517 


305,877 
431,643 


1,279,617 
2,673,912 
4,126,425 
1,430,069 
3,064,451 
5,343,762 
2,759,686 
5,738,363 
9, '770,187 


returns can be obtained, is given once a month in these 
columns, and the latest statement of this kind will be found 
in the CHRONICLE of March 23, 1895, 


in the issue of April 20, 1895. 
-— Gross Earnings.—~ ——Nel Earnings,—~ 
1895. 18 1 1894, 


The next will appear 


2.399 7,700 
36,161 46,086 
54,281 59,461 

115,435 115,284 
97,125 46,755 
206,135 95,342 
519.941 403,744 
7,751 14,484 
105,579 79,875 
206,622 174,914 
553,342 557,559 
221,704 183,581 
468,339 445,567 
17,431 25,162 
57,741 54,279 
164,003 226,813 
414,130 | 475,785 
2,115,103 2,180,884 
30,014 24,208 
32,744 51,942 
606,381 374,803 
1,316,117 1,771,227 
595,593 574,807 
1,235,053 1,181,263 
6,569,115 ‘vest 

4,551 
15,179 aet.1.i78 
83,466 58,273 

234,920 228,391 
469,147 — 458,733 
2,245,772 2,232,244 
37,931 15,167 
71,496 30,992 
293,155 166,398 
28,403 35,458 
38,995 57,159 
78,515 101,211 
375,635 493,273 
94,611 112,427 
203,339 224,748 
967,929 gen 

7,49 6, 

28,355 38,974 
145,185 161,952 
119,157 109,115 
243,406 208,262 


1,148,901 1, 125,720 
2,130, 298 1, "740,226 
Ine, 253,519 
Inc. 504,315 7 
46,733 473.6 
1173020 _ 973,521 
1,777,382 “eer 
def.63,177 df. 106,4 
afi 150,549 df. 131, "375 
df.337, '977 def. 14,42 
493,556 367,268 
1, 022747 Ll 46, eee 
1 *439,905 1, oii'32 
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hacen ai 
—— Gross Earnings.—~ —--Net Earnings.—— 

1895. lsy4, 1895. 1894. 

Roads DI by ba $ . 
Bay. Fla. & West... b.Jan. 319,124 382,627 86,607 150,545 
‘July 1 to Jan. 31.... 2,175,809 2,135,836 622,139 726,138 
ash. Bb. ....--.cee- Feb. 844,529 862,435 175,028 165,049 
ween to Feb. 28.... 1,750,526 1,767,643 371,527 320,513 
July 1 to Feb. 25.... 8,037,352 8,983,743 2,043,931 1,985,437 
" Maryland...Feb. 7R,O71L 67,749 13,402 15,260 
ee to Feb 28.... 161,179 140,27 42,066 27,116 
Oct. 1 to Feb. 23... 473,727 404,541 131,215 97,825 
br’at Fuel Co...Feb. = ....-~-. 10,006 6,371 
saa yy a tenlrestes 18;002 16,168 
meat h $0 POO: Bic cs, waeeten a 50,441 98,954 





—— s 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, -p 
addition to their gross and net earnings given in the foregoing , 
also report charges for interest, &c., with the surplus or defi 
above or below those charges, 

-—Inier’!, rentals, d¢.~ —Bal, of Net Earns 
1295 


1895. 1894, 1895 lava 


is, $ 7 # 
onic Burl. & Quincy.. Feb. 815,000 797,248 df.208,619 Fy,555 


Jan. 1 to Feb. 28.... 1,630,000 1,594,496 df.313,833 176,731 
Clev. Cin. Ch. & St.L.. Feb. 234,279 227,261 641 1,130 
July 1 to Feb. 25.... 1,889,373 1,516,808 356,399 415,436 
Peoria & Eastern...Feb. 36,802 36,802 1.129 def.21,635 


214,413 def.1,258 df.128,015 
52,011 def.22,707 def.16,553 


July 1 to Feb. 28.... 294,413 
Flint & Pere Marq... Jan. 51,110 
Kan. C. Ft.S. & M....Feb. 109,421 111,846 def.14,810 581 

July 1 to Feb. 23.... 888,610 912,123 79,319 63,344 
Kan. C. Mem. & Bir.. Feb. 11,228 39,969 def.3,730 def.33,614 

July 1 to Feb. 23.... 89,830 318,030 55,355 df.156,078 


ANNUAL REPORTS. 


Columbus Hocking Valley & Toledo Railway. 
( Report for the year ending Dec. 31, 1894.) 

President C, «*. Waite, in hi3 annua! report, mikes in part 
the following statements: 

General Resilts.—While earnings ceclined 17'78 per cant, 
the operating expenses were reduced 20 23 per cent, and the 
ratio of operating expenses to earnings was lowered from 
55°37 in 1893 to 53°66 in 1894, The reduction of freight earn- 
ings was almost wholly accounted for in the decrease of coal, 
cement, brick and lumber moved, which is partially compen- 
sated for in the increased tonnage of upper-class freights, 
oils, live-stock, coke and ore. 

The failure to maintain the established price of mining by 
the operators in competing fields, restricied the market for 
our coal, causing a loss of business and traffic in the early 
spring. This was followed by the general strike of all miners 
in the bituminous fields, except West Virginia, resulting in a 
total cessation of mining from April 2i to June 18, Succeed- 
ing this was the American Railway Union strike of employees 
upon nearly all of the Western railroads, reducing traftic and 

roducing a partial suspension of business on your lines from 

une 28 to July 18, affecting earnings and expenses to an un- 
usual extent. To this was added the continued industrial de- 
pression throughout the country for the entire year. 

It isa matter of congratulation that, under these circum- 
stances, the condition of your property has been fully main- 
tained, and during this period earned its operating expenses, 
all fixed charges and rentals, and after paying 5 per cent divi- 
dend on the preferred stock has a surplus remaining, leaving 
encouragement for future improvements under the bettering 
conditions anticipated. 

Maintenance.—During the year three standard Mogul 
freight engines were purchased and charged to maintenance, 
and the balance received extensive repairs and are in im- 
proved condition. One hundred side dump cars of thirty tons 
capacity, equipped with air brakes and automatic couplers, 
are under cuntract for immediate delivery. While the num- 
ber of cars charged to maintenance is not equal to the num- 
ber destroyed within the year, their increased capacity and 
improved condition largely compensates for the decreased 
number, which has been fully equal to the demands of the 
past year. By reason of the unusually large renewal of 
ties during the vears 1892 and 1893 the requirements of the 
past year were below the normal, and a larger proportion of 
the labor was expended upon track and roadway, which show 
continued improvement, 

Car Trust and Land Bonds.—Of the $1,750,000 of ten-year 


of the Trustee, available for the payment of land obligations 
as they mature, and the purchase of additional coal lands. 

Heretofore the joint 6 per cent general mortgage bonds have 
been taken into the accounts only as sold, but inasmuch as the 
382 now remaining unsold are in the Treasury, it has been con- 
sidered best to show them on the rooks as an asset, with a cor- 
responding increase in liabilities, 

Statistics.—The operaticns, earnings and expenses, income 
account, etc., are shown below. 

OPERATIONS. 
1894. 1893. 1832. 1891. 

Passengers carried. 832,419 995,750 990,845 867,226 
Passengers car.lm. 19,142,446 22,671,930 22,580,913 20,577,218 
Rate per paas. perm. 2°22 cts. 2°36 ots. 2°35 cts. 2 40 cts. 
Fr'zht (tons) moved. 3,204,997 3,532,476 3,564,952 3,464,577 
Fr’ght (tons) 1 mile.324,495,583 431,347,341 433,927,390 407,505,847 
Rate pertonperm.. O°607 cts. 0°. 04 ets. 0-619 ets. 0°619 cts 
EARNINGS AND EXPENSES. 

1894, 1893. 1882. 1891. 

$ ~ $ $ 


€ 


Earnings— 





» >? 

Passengers.......cc- 424,763 533,945 53,718 491,016 
Freight ......... --. 2,152,335 2,605,673 2,684,084 2,642,298 
Mail, express, ete.*. 111,600 1. 0,743 157,783 157,011 

Total ........... 2,688,698 3,270,362 3,372,585 3,293,925 

Expenses — 

Conduct'g transp... 724,147 825,363 864,921 912,230 
Maint of equip't... 261,641 467,772 44-,544 369,530 
Main. of way, ac.... 233,133 299,458 298,26) 252,073 
General...... sbceiaatis 190,853 216,113 193,394 171,426 
, Eee 96,122 92,696 85,316 82,739 


Total expenses.. 1,538,896 1,901,432 1,890,444 1,847,998 























Net earnings... ..... 1,149,802 1,363,930 1,482,141 1,445,927 
Perc.ofexp.to earn 57°20 58°14 56°05 56°10 
* Includes car mileage and miscellaneous. 
INCOME ACCOUNT. 
— : — 1892. 1891. 
Net earnings ....... 1,149,802 1,368,930 1,482,141 1,445,927 
O.herincome.... . 10,000 10,000 10,000 000 
ee 1,159,802 1,378,930 1,492,141 1,455,927 
Deduct - 
Int. on funded debt. 923,030 923,030 923,030 
Int.,&e¢ ,on car tr’sts 92,573 60,809 51,3275 1,638,270 
Other interest...... 9,863 6,456 4,455 
Rental to Penn. Co.. 25.765 25,646 26,804 24,525 
Divid. on pfd. stock. (5%)100,000 (5%) 100,000 (249%)50,000 =... 
Total ............ 1,151,231 1,115,941 1,055,616 1,062,795 
| OT OTE Te 8,572 262,939 436,525 392,132 
Constr’n, equip.,&c. are 261,514 421,901 2-°9,557 
Surplus for year.. 8,572 1,475 14,624 103,575 
GENERAL BALANCE SHEET DECEMBER 31. 

Assets. 1894. 1893. 1892. 
Construction, &c............s- $16,632,564 $16,602,136 $16,469,309 
Shop-tools and machinery.... 67,530 67,530 63,789 
Road tools and machinery.... 16,613 16,612 16,612 
Equipment .. ............ .... 5,473,859 5,133,561 5,008,614 
Equipment under cartrusts... =. ....... 841,836 457,542 
Eguip. churged to mainten -.. aes 8 =—S«Ss séanente 8  sebcdaan 
Car trust bonds held for pur- 

chase of new equipment. ... Se. © Ghibodeet © ~ Geéeeee 
Advances to Hock. C. & RR .. Se 
Supplies on hand............ eas 66,507 78,020 54,145 
Stocks and bonds.............. 8,€04,000 8,010,500 8,010,500 
Bills receivable. ..........c...0- Sema dadee 1,92 1,804 
Due from agents ......... . 68,258 52,122 62,601 
Due from railroads.... -. si 54,354 60,780 53,707 
Due from other +eccounts ..... 120,154 507,615 468,769 
Advances to land trustee.. ... =... --- Geese = seeusess 
Preferred stock in treasury... 500,000 500,000 _~sWwsi.... bas 
Bonds in treasury...........-- é 382,000 a oe 
Cash on hand...... <email a 187,577 81,445 236,912 
Deposited with At. Trust Co... ., a we 
Deposit in N. Y. for coupons... 36,388 sunenees cakn-otanle 
Profit aud loss..... acne. hii aa. os Reaealnicnas 163,715 

DE cette cansepansncnne -----833,101,254 $32,604,165 $31,068,023 

Liabilities. 


Capital stock—common. ... ..$11,696,300 $11,696,300 $11,696,300 
Capital stock—preferred 2, 
Bonded debt (see INVEST.SUP.) 16,085,000 15,703,000 15,703,000 


2,500,000 500,000 2,00 9,000 












ES OO imme 414,700 716.825 324,760 
Extended car trust notes......  ... .... 162,296 220,200 
Car trust notes ........... stan 841,836 457,542 
Car trust bonds, ............... 1,648,000 phenome onebasee 
Accrued interest on bonds. .... 271,337 271,337 271,337 
Due Hocking Coal & RR. Co... —....- 423,428 305,906 
Due on other accounts. ....... 164,444 139,368 89,032 
Profit and loss.... 321,473 ase 8  ‘sdsacace 

Total ..casccsws iacesiantiton ein ctl $33,101,254 $32,604,165 $31,068,023 


—~V. 60, p. 522. 


Lake Erie & Westera Railroad. 
(Report for the year ending December 31, 1894.) 
The reports of Hon, Calvin S. Brice, President, and of Mr, 


Geo. L, Bradbury, General Manager, with detailed statements 


car trust bonds authorized at the last annual meeting, the | of the income account and general balance sheets, are given on 
board of directors offered for sale $1,400,600 to provide for subsequent pages of to-day’s CHRONICLE. 


the purchase of the car trust lease warrants then outstanding, 
the remaining $350,000 to be retained by the trustee for the 
purpose of providing for the purchase of additional equip- 
Ment, Of the 1,490 car trust bonds offered, 1,084 were sold 
during the year 1894, Since the close of the year this trans- 
action has been completed; all lease warrants have beea 
taken up and canceled, leaving a surplus balance. Under 
the sinking fund provision of the car trust mortgage, 102 
bonds were purchased and canceled in 1894, being forty-two 
bonds in excess of the requirements indicated by the agree- 
ment 

Of the land bonds for $1,500,000, guaranteed according to the 
plan outlined in the last annual report, 905 have been sold, 
and the proceeds applied in accordance with the provisions of 


For purposes of comparison the statements below have been 


compiled : 


OPERATIONS AND FISCAL RESULTS. 


1594 1893. 1892. 1891. 

Miles oper. Dec. 31.. 725 725 725 725 

Operalions— 
Passengers carried. 1,256,237 1,404,685 944,544 1,373,815 
Passenger mileage... 32,877,079 39,609,500 39,270,878 35,234,283 
Rate per pass. p.m.. 2°46 cts. 2°32 ots. 2°37 cts. 2°43 ots. 
Fr’ght (tons) moved. 2,116,389 1,839,411 2,031,853 1,871,172 
Fr’ght (tons) mil’ge.331,437,527 301,762,085 299,041,949 272,185,140 
Av.rate p.tonp.m. 0°63) cts. O704 cts. 0°729 o.8. 0°750 ota. 

Earnings — $ ~ $ 
Passenger...... esene 823,123 946,218 963,611 886,77 
EG cite ican 2,092,963 2,123,474 2,179,587 2,041,579 
Mail, express, &c... 429,317 442,929 415,284 344,998 








the mortgage. The balance of the bonds remains in the bands 


Totalearnings ... 2,345,403 3,512,621 3,558,482 3,273,355 
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1894. 1698. 1892. 1891. 
Operating expenses— ’ $ bd 
Maintenance of way 298,242 388, 3: a4 324,542 247,066 
Cars & motive power 234,623 293,923 299,070 275,305 


Travsp'tnexpenses 1,074,149 1,159,397 1,135,403 1,047,347 
General, rental of 











Tracks, taxes, &¢ 436,452 412,026 378,835 310,803 

NID cas. ssckan owes 2,093,501 2,254,240 2,133,155 1,930,526 

Net earvings........ 1,251,902 1,253,351 1,420,327 1,292,329 

INCOME ACCOUNT. 
1894. 1893. 1892. 1391. 

Net earnings........ 1,251,992 1,252,381 1,420,327 1,292,829 
Ded uci — 

Interest on bonds... 455,333 444,972 434,657 363,771 

Div. on pref. stock 592,000 592,000 592,000 473,609 

Rate of dividend.... (5 p. e.) (Op.en (5 p. @.) (4 p.e) 

TR icin siaie --- 1,047,533 1,036,972 1,026,667 837,371 

ia ndecsise sens “201,569 221,409 393,660 455,458 





« From this surplus there was paid for betterments and equipment 
$143,593, and the Indianapolis National Bank loss $33,332. The bal- 
ance to surplus of income account Dee. 31, 1894, was $993,040. 


BALANCE SHEET DECEMBER 31. 

















1894. 1293. 
Aseets — 3 7 

Road and equipment... ..... - _aeee 33,272,! 
Equipment and improvem't acx st. 59, 
SN SENTINEL cccencanctas cae 145, 
Stocks and bonds owned........--. 207, 
WED » dchceicecdii 20, 
Due from agents and railroads.. ows 155, 
Accounts receivable. ..... ........ 48, 
puis seceivabie iced Kdhainnieawen 75 
Ind. National Bank.. 49 
Misce llaneous. . seenae 13 3,< 
CE nitd: sanetsiedernenesetecnausind 587,95 425, 

Ps cincnasanienenniscnie 34,462,952 33,997,007 

Liabilities— 

ES ee ...23,680,000 23,680,000 23,630,000 
Bonded debt (see INVESTORS’ SP )10,375,00) 9,050,000 8,750,000 
Proceeds of 2d mort. bouds sold.. 292,500 <a  shbvaen 
Accrued tnterest ....cc ccco-ccoces 230,958 227. 106 219,850 
Accounts payable. ons 78,854 115,77 73 118,478 
Bills payable...... ocodnauegegs<nece oa 175,000 eopeneen 
a a 90,039 90,232 107,346 
Equiv, and improvement account. ......-.  —-sae- ee 9,937 
Dividends payable. ....... .....-.. 148,000 148,000 148,000 
ETF 10,075 5,894 11,840 
Assets over liabilities.............. 993,040 970,897 956,508 


Total liabilities. .... 12. ...20--36,398,517 34,462,952 33,997,007 


*Of this amount $1,525,000 is second mortgage bonds in treasury. 
—Y. 60, p. 432. 

Mexican Telegraph Company. 
(Report for the year ending December 31, 1894.) 

The report of President James A. Scrymser contains the 
Treasurer’s balance sheet for the year ending December 31, 
1894, and also the estimate for the quarter ending March 31, 
1895. It isestimated that the surplus earnings for the quarter, 
after providing for the payment of the usual dividend of 213 
per cent, will be $20,926 as appears from the following : 


3 Months Gross Net Other April Balance 
to Mar. 31..earn'gs. earn’ gs. tneome. dividend, su plus. 
1895......$78,750 $62,250 $6,491 $47,815 $20,926 


The balance sheet Dec. 31, 1894, is as follows: 

















Assets, Liabilities. 
Plant, ine mars impr'ts.$1,855,164 | Capital stock........... $2,090,000 
GL. céccnnpintinenesndes 196, 0511! Earnings invested in 
Cen. & So. Am. Tel. Co., imps, to plant.... .... 31,654 
2,125 shares, cost.... 176,486 | Protit from sales of 
Construction certiti- treasury stock........ 38,493 
cates, $78,900, cost.. 74,900 | Open accounts... 74,470 
Railroad bonds, lst cost 26,806 | Sur. rev., Dee. 3 94... 435,977 
Treas, stock, 874 shares 87,400 
Open accounts.......... 163,787 
I cittinetnniiinnee GR BEO SOG] WOtels cdccccccccccccess $2,580,594 


Central & South American Telegraph Company. 
(Report for the year ending Dec, 31, 1894.) 


The report of President James A. Scrymser says: 

It is estimated that the surplus earnings for the quarter, after the 
payment of the usui il dividend of one and three-quarters per cent 
April 9, will be $ 770. The net receipts of your company for the 
year 1894 were $556,193. This sum, it will be observed, would have 
been sufticient to have paid seven per cent on the outstanding share 

capital, $6,308,000, and also on $1,417,600—-duplicate cable certiti- 
eateo—h id th ey been converted into stock, and yet left a surplus of 
$15,471. It is estimated that the receipts for the current quarter will 
exceed those of the corresponding quarter of 1894 about $23,000. 
That your company should show so encouraging an increase of earn- 
ings gives every reason to expect that your traffic will continue to im- 
prove, and that by the date the construction cert ficates are convert- 
ible, in May, 1896, the profits will be sufficient to pay seven per cent 
on the whole capital stock, and to carry forward a satisfactory sum 
quarterly to the accumulated surplus. 


The balance sheet Dec, 31, 1894, is as follows: 























Assets. Liabilities. 
Plant, includ improv’ts.$5,940,494 | Capital stock....... $6,500,000 
Cable duplication 1,352,256 | Dupl. cable construct’ n 
Spare cable ............ 89,252 | certificates ........... 1,417,600 
Argentine extension to Earnings invested in 
> eae 755,263 improvements........ 132,494 
Cash in bank............ 181,965) Protit from contrac ta, 
Increased stock, at par. 64,400 value of surplus mate- 
Cable dupl.ceris.at par. 14,900 BREED. canccssecteccas pee 83,039 
RR. bonds, lst M., cost. 57,861 | Open ace SE. aux 13,739 
Treasury stock, original Surplus revenue Dec. 
5560O,.06 POP. ccccccese 192,000 Bis BOE ccasscnses ee-- 675,433 
Open accounts.......... 173,964 
WHER: cicaccvessacaanal $3,822,355 Total......0.-cccee-- $8,922,355 





—V. 60, p. 538. 












American Bell Telephone. 
(Report for the year ending Dee. 31, 1894.) 


Tbe annual report is not ready for distribution, bit accord. 
ing to the newspaper accounts of the annual meeting, it con- 
tains the following: 

Taking into consideration the facts that general busi- 
ness throughout the country had not recovered its usual 
activity and that the growth of the telephone business 
must be in great measure dependent upon the pros. 
perity of commercial and manufacturing interests, the 
results have been on the whole satisfactory. The gain ip 

the output of telephones for the year 1894 was 16,015, ag 
against 13,771 in 1893, In this comparison attention should 
be called to the fact that in the months of January and Feb. 
ruary, 1894, the returns exceeded the output by 3,472, so that 
the actual growth in number of telephones during the remain- 
ing ten months of the year would be little short of 20,000 in- 
struments. 

Not including the cost of current repairs and renewals, the 
companies operating under our licenses have expended dur. 
ing 1894, upon extensions of lines and apparatus, $4,138,000, 
and for buildings to accommodate their exchanges $411, 000; 
making, with the amount reported last year, a total invest. 
ment in telephone property in the United States of $77,500,000, 

The principal long-distance construction of the year was the 
line from Pittsburg to Chicago, via Indianapolis, and a line 
between Erie, Pa., and Norwalk, Ohio. Total lines Dec. 31, 
1894, were 4,617 miles of pole line and cables and 75,555 miles 
of wire. The metallic circuit system has grown rapidly in 
favor, and at the close of the year the stations of 54,680 ex- 
change subscribers were furnished with the equipment for this 
improved class of service. a gain during the year of 17,082. 

The steadily increasing use which subscribers make of the 
ex ‘hange service continues to be a noticeable feature of the 
statistics furnished by the operating companies. On the aver- 
age each subscriber throughout the country now uses his 
telephone, upon calls made and received, seventeen times per 
day. The greater demand thus made upon the exchange 
system of necessity involves a corresponding increase in the 
cost of rendering service, and a larger a per station 
for central office apparatus and trunk lines. Comparing the 
latest statistics with those of six years ago, we find the total 
number of subscribers has increased by 42 percent. Within 
the same time the average daily use of the exchange service 
by each subscriber has increased 49 per cent, and the number 
of employees engaged upon exchange work 76 per cent. 

The comparative statistics from the reports of four years 
show as follows: 





1894. 1893. 1892. 1891. 

Number of instruments un- 
der rental Dec. 20....... eee 566,491 552,72 512,407 
Exchanges Jan. 1. ........ 838 gi2 738 
Branch offices............. 372 571 539 509 
Miles wire on poles........ 232,008 214,676 291,259 180,139 
Miles wire on buildings... 14,525 16,492 14,980 14,954 
Miles wire underground.. 148,255 120,675 90,2i6 70,334 
Miles wire submarine..... 1,856 1,837 1,336 1,029 
Total miles wire..... -- 396,674 $53, 430 307.791 266,456 
Number of circuits oe. 212,074 205,89% 201,322 136,462 
Number of employees..... 11,094 10,421 9.970 8,376 
Number of stations...... 243,432 237,186 232,149 2:6,017 


Number daily connect’ na... 2,088,152 1,871.667 1,868,189 _....... . 
The following isa comparative statement of earnings, ex- 
penses and income for four years of the American Bell Co., 
compiled for the CHRONICLE : 
EARNINGS, EXPENSES, ETC. 


1894, 1893. 1892. 1891. 
Earnings — $ $ $ 
Rental of telephones..... 2,502 2" 992 3,513,711 3,303,753 3,127,783 
| ae 1,937,657 1,824,432 1,422,048 1,320,646 
Ex. terr’!| & branch lines. 106,939 10,621 101,306 91,281 
Telegraph commission.... 29,352 29,193 29,417 27,845 
eS Fae ea 196,455 225,936 168,830 145,160 
Zeal estate and miscell... 74,349 79,183 75,533 23,292 











TOR cniusenchiaancame 4,348,244 5,78 781,076 5,100,887 4,736, 007 

Expenses, incl. int. and s 

taxes, concessions, etc.. 1,724,459 1,855,590 1 689,211 1,609,187 
3, 

















Net earnings..... acces 8,123,785 925,486 3, 411, 676 3,126,820 
Disbursemenis— 5 
Regular dividends........ 2,400,000 2,214,156 1,927,227 1,725,000 
Exira dividends... .- 600,000 1,125,000 991,863 900, 
Depreciation reserve..... 123,785 586, 329 492,586 501,820 
| pee fk wie obes 3,123,735 3,925,485 3,411,676 3,126,820 
LEDGER BALANCE DECEMBER 31. 
“2 1893. 1892. 
Debit— 
Te INE, nk snctacesccsnnen a 209, 787 1,256, 182 =1,133,900 
EE REE Se 950,926 950,984 950,977 
Btocka eines anita a teat li "77138,268)4 55 37 O65. 131 34,120,796 
Merchandise and machi ner. ¥ 14,232 13,312 14,441 
Bills and accounts receivable..... 4,355, 554 3,573,053 3,781 747 


Cash and deposits.................. 760,7 776 «=: 2,843,678 2 "365,419 


Total. ...........seceee-ceeee-+--45,559,733 45,712,340 42,367,280 











Credit— 
IE BONE ones tad dnanrnsecese 20,000,000 20,000,000 17,500,000 
Debenture bonds, 183%........... . 2,000,000 2,000,000 2,000,000 
Bills and accounts payable. ....-..1,107,949 1,550,596 71,334,516 
Patent account...............ccccee 10,228°571 10,137,493 10,169,923 
Profit and loss....... «. 5,849,444 5,682,227 5,684,108 
Reserve.......... TIT 42222°756 4,191,013 3,527 7” 
Burplus .......... indian a “222 21512011 2,151,011 2/151,01 
Paso 
ae vecccecececececeeeee5,559,733 45,712,340 42,367,280 





1,05°,000 is dividend payable Jan. 16, 1893. 


* 
z 
+ $1,050,000 is dividend payable Jan. 16, 1894. 
t $900,000 is dividend payable Jan. 15, 1895. 
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The Long Distance Company had invested up to Dec. 31, | 


1894, in line construction, equipment and supplies, $7,460,663. 
The company shows an increase in gross earnings in 1894 
over 1893 of 13°4 per cent, the amount for 1894, gross, being 
$1.011.962. s i 
1893, $8$2,361.—V. 60, p. 301. 


GENERAL INVESTMENT NEWS. 


1 10 facilitate reference to information appearing in this 


column, particularly during the two months following the | 


publication of the INVESTORS’ SUPPLEMENT (each SUPPLEMENT 
containing an index up to date of issue), it is proposed to 


append to all items here given the volume and page of the | 


CHRONICLE where the last previous item pertaining to the 
company was published. It will then be an easy matter 
having found one statement regarding a company to refer 
toothers of earlier date. 

Furthermore, as ready reference is especially desirable as 
regards reorganization plans, the names of reorganization 
committees and the payment of overdue coupons, all announce- 


ments concerning these appearing after the publication of the | 


latest issue of the INVESTORS SUPPLEMENT will be indexed 
together in this column under heading ** Reorganization Plans, 
ete.” 

Anthracite Coal Roads.—The representatives of the an- 
thracite coal roads were in earnest consultation yesterday and 
the day before. In regard to yesterday’s meeting the Wali 
Street Journal says: 





‘¢ The result of the five hours’ deliberations of the anthracite | 


residents and subordinate officers yesterday was an under- 
standing which approached nearer a settlement of differences 
than was generally supposed. 
largely to a consideration of the 1894 basis of operation, with 
the idea of adopting it for 1895. 
formed that all but two of the interests were willing to accept 
the 1894 figures. One of these was Susquehanna & Western, 
which it is thought would finally assent. The other was a 


large company, not the Reading. A suggestion which seemed | 


to have a considerable following was to settle differences by 
arbitration. The majority thought, however, that it would 
be best to call in arbitrators only as a last resort. It was finally 
decided to refer the matter of distribution of traffic to the 
present sub-committee, of which President Maxwell, of Jersey 
Central, is chairman, with instructions to report to the gen- 
eral body if possible a plan fair to all interests—if not to make 
a report setting forth the view of the different interests, 
There is no date fixed for this meeting.”—V. 60, p. 521. 

Atlanta & Charlotte Air Line Railway.—At a meeting of 
the stockholders of this company held at their office in New 
York on the 13th inst. the following directors were elected : 
P. P. Dickinson, C. S. Fairchild, B. R. McAlpine, Richard 
Irvin, R. H. Rochester, H. W. Sibley, Skipwith Wilmer, 
Michael Jenkins, Joseph Bryan, Ebenezer 8S. Mason, Augustus 
D. Shepard and Edward Kelly. Subsequently Mr. C. S. Fair- 
child was elected President, Mr. W. N. Wilmer, Secretary 
and Mr. George Sherman, Treasurer, 

Atlanta & Florida.—Judge Kellman, of the United States 


Court, at Atlanta, Ga., has postponed the sale of this road | 


until April 29, on the petition of a number of stockholders.— 
V. 60, p. 479. 
Atchison System—Atlantie & Pacific.—At the general 


meeting this week of the holders of the State Trust Company | 


certificates of deposit for the 4 per cent guaranteed trust 


gold bonds, the bondholders’ committee was unanimously | 
| its business, its capital during that period having increased 300 per 


authorized to use its discretion in protecting the interests of 
the bondholders on the sale of the first mortgage 6 per cent 
bonds of the Atlantic & Pacific Railroad Company, adver- 
tised to be sold by the Mercantile Trust Company, as trustee, 
on April 15.—V. 60, p, 479. 

Atchison Topeka & Santa Fe.—The reorganization plan 
was mailed to Europe on Saturday last and will be brought 
out next week simultaneously here and abroad. The $10,- 
000,000 in cash required to carry out the plan has all been 
underwritten, as previously intimated. 

Notice is given that the Mercantile Trust Company of New 
York has been appointed to act as trustee for the income and 
second mortgage bonds in place of the Union Trust Com- 
pany, resigned. The Union Trust Company remains trustee 
of the general mortgage.—V. 60, p. 479, 

Augusta Southern.—The stockholders have decided to issue 
forthwith $100,000 bonds to pay for widening the gauge, This 
is the Aug, Gibson & Sandersville reorganized.—V. 60, p. 348. 

Brooklyn & Brighton Beach.—Judge Cullen, of the Supreme 
Court, has decided that this company may make connection 
with the Kings County Elevated Railway Company at Franklin 
Avenue. This action by the Court will enable passengers to 
make through connection from the Bridge and Fulton Ferry 
without change of cars.—V. 59, p. 421. 

Called Bonds.—The following bonds have been called for 
payment. 

CLEVELAND CoL. Cryy. & IND. Ry.—133 consol. mort. bonds 
will be redeemed June 1, 1895, Numbers of bonds called and 


The gross earnings for 1892 were $643,137: for | 


Proceedings were confined | 


We are authoritatively in- | 


LOUISVILLE & NASHVILLE.—214 general mortgage bonds will 
| be redeemed June 1, 1895. The numbers of the bonds drawn 
and details regarding the call are given in our advertising 
columns. 

40 Cecelia Branch bonds will be redeemed Sept. 2. 
lars at Union Trust Co.—Vol. 60, p, 522. 


| Central Pacific—Southern Pacifle.—The report of Sir 
Charles Rivers Wilson to the Central Pacific stockholders has 
| been received in pamphlet form. It confirms ia the following 
| words the statement, previously cabled from London, regard- 
ing Mr. Huntington’s agreement touching the guaranty of a 
dividend on the stock - ; 


! 

| Mr. Huntington undertakes on behalf of the Southern Pacitic Com- 
pany that existing arrangements shall be modifial to the extent that 
from the commencement of the current year ths Central Pacitie share- 
holders shall receive a mivimum dividend of one per c+nat gurrantsed 
by the Southern Pacific Company—the first payment of 49 of one per 
cent to be made on July 1st next and the second payment on January 
| 1,1896. That the same rate of dividend shall be continued until sat- 
| isfactory legislation has been obtained for the adjustment of the 
company’s debt to the Governments, when che dividend will be in- 
—_ to two per cent for a guaranteed period of two years.—V. 60 
p. 480. 


Particu- 


Chattanooga Southern.—The foreclosure sale of this road 
on Feb, 14 to the reorganization committee for $400,000 has 
| been confirmed.—V. 60, p, 301. 


| Colorado Midland.—A plan of reorganization for the Col- 
'orado Midland is being discussed. By foreclosure the Mid- 
'land bondholders would be able to wipe out the claim for 
$1,600,000 held by Atchison as well as the stock held by that 
company. The movement for an independent receiver is for 
the time being held in abeyance by the courts pending the 
— of the Atchison’s reorganization plan.—V, 59, p. 
1006, - 


Decision Affecting Street Railways.—In the editorial 
columns will be found an article in regard to the important 
| decision rendered in Pennsylvania this week touching the 
rights of street railways to operate on country roads, 


| 


Distilling & Cattle Feeding.—The reorganization commit- 
| tee announces that there have been deposited under the plan 
| upward of 300,000 shares of stock, and therefore declares the 
| plan operative. The committee has extended the time within 
which holders of stock may deposit the same with the Man- 
| battan Trust Company up to and including March 30, 1895, 
| upon payment of a penalty of 25 cents per share in addition to 
| the first instalment of $1 per share, which must be paid at the 
| time of the deposit. 
| At Chicago on Saturday last the resignations of John J, 
| Mitehell, Edwin F. Lawrence and Gen. McNulta, receivers of 
| the company, were presented to Juige Grosscup in the United 
States Court. Those of Mr. Mitchell and Mr. Lawrence were 
| accepted, and Gen. McNulta was retained as sole receiver. 
|The Court said he thought the affairs of the trust were 
| in such a condition that they could readily be administered 
| by one man, and did not think three heads were now desirable 
| to administer them. 
| The reorganization committee has had listed this week on 
| the New York Stock Exchange $32,148,500 Manhattan Trust 
| Co.’s engraved certificates of deposits, representing Distilling 
| stock first assessment paid.—Vol. 60, p. 480. 


| Edison Electric Illuminating of N, ¥.—The stockholders of 
| this company will meet on May 15 to act upon a proposition to 
issue a consolidated mortgage for the purpose of taking up the 
; old bonds at or before maturity and of providing for all the 
company’s requirements during a series of years to come, 
Only $1,636,000 of the new bonds it is proposed shall be sold 
during the present year. Regarding the matter the following 
| facts are furnished by the company’s officials: 


The company during the past five years has been steadily developing 


cent and its net earnings over 500 per cent. At the same time its pro- 
portion of net to gross has increased from 38 per cent to 54 per cent, 
showing that as its invested capital has increased the greater has been 
its economy of operations and the largerits per cent of net, &. The 
time has now come when it seems desirable to adopt a financial plan to 
provide for its requirements for a series of years to come. The stock- 
holders will be asked on May 15 to authorize the creation of a consoli- 
dated mor’gage limited to $15,009,000. Sufficient bonds under this 
mortgage Will be reservedto pay off at or before maturity existing mort. 
bonds; $1,636,000 bonds will be used to reimburse the company for 
outlays made on account of purchases of stock and bonds of the Man- 
hattan and the Harlem companies and to provide funds for the con- 
struction requirements of the companies during the present year. The 
remainder of the authorized issue will remain in thetreasury for future 
use, but none of the latter shall be issued before Jan. 1, 1896, and then 
not exceeding $1,000,000 per annum. The entire bonded debt shall at 
no time exceed the outstanding paid-up capital stock.—Vol. 60, p. 178. 

Fidelity Loan & Trust Co. of Sioux City, lowa.—Mr. Otto T. 
Bannard, Chairman, announces that the time for signing the 
agreement for the reorganization of the Fidelity Loan & 
Trust Company of Sioux City, Iowa, has teen extended until 
March 30, and that 50 per cent in amount of both debenture 
holders and stockholders have assented to the plan. Copies 
of the agreement can be obtained at the Continental Trust 
Company of New York. 


progress with reference to bringing these companies into har- 
monious relations, but on just what basis it is impossible to 
learn. It was officially announced yesterday that the nego- 
tiations were not yet finished, and that there would be no 
information given about the ‘‘combine” until something 





other particulars are given in our advertising columns, 


definite had been accomplished.—Vol. 60, p. 177. 


General Electric—Westinghouse.—Negotiations are ing 
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Geneva Waterloo Seneca Falls & Cayaga Lake Traction. 
—The Geneva Surface Railway, the G-neva & Waterloo Rail- 
way, the Waterloo Seneca Falls & Cayuga Lake Railway and 
the Seneca Electric Railway companies have been consoli- 
dated as the Geneva Waterlo> Seneca Falls & Cayuga Lake 
Traction Company. The capital is $150,000, divided into 
$100 shares. 

Hudson River Navigation.—New Yora Central & Hud- 
son River.—Articles of incorporation of the Hudson River 
Navigation Company were filed with the Secretary of State 
at Trenton. N J., on Thursday, by capitalists largely identi- 
fied with the Vanderbilt interests. The capital stock is $590,- 
000, of which $1,900 has been paid in, and this it is said will 
be increased to $1,500,000 Among the incorpo>rators are 
Chauncey M, Devew. H. Walter Webb. W. J. 
Chamberlain J. J. O'Donohue, R. G. Rolston, H. G. Young 
and A. B. Hepburn, President Everett, of the People’s Line, 
will be President. The main object of the new company i», 
it is said, to put a stop to the competition which has for years 
existed between the Hudson River steamboats and the New 
York Central and West Shore railroads. The new company 
it is understood will consolidate with the People’s line, and 
will as soon as practicable absorb other competing lines, so 
as to control Hudson River traffic.—V. 60, p. 523 


Indiana Illinois & Iowa.—Donald McIntosh and John 
McIntosh, of Milwaukee, Wis , have filed a complaiot in the 
United States Court at South Bend, Ind., asking for the sale 
of this railroad on mechanics’ lien. The plaintiffs are rail- 
road contractors and built the extension to South Bend, 
opened last December. They claim a considerable sum is 
still due them for this work, but the officers dispute their 
claims.—V. 59, p. 1104. 


Kansas City Watkins & Gulf.—J. B. Watkins, President 
of the company, has proposed to build this road into the city 
of Natchez from Alexandria. if Natchez donates a right of 
way through the city and county, 160 acres of ground for 
terminal facilities, vards, station grounds, etc., and sub- 
scribes to the enterprise $200,000 in cash or its equivalent.— 
Railroad Gazette. 


Lake Erie & Western.—This company bas made an inter- 
esting addition to current railway literature by publishing in 
compact form detailed sta'ements relative to the road-bed, 
equipment and all other facilities of the system. It is accom- 
panied by profile drawings of the entire line. This work 
gives security-holders all the information they could possibly 
hope to obtain, unless they supplement the reading of the 
report by a trip over the company’s lines, The company’s 
annual report will be found on another page. 

Lincoln (Neb.) Street Railway-—The New York Security 
& Trust Company, trustee of the first mortgage bonds of this 
company, has filed a foreclosure bill in the Circuit Court of 
Nebraska for non-payment of interest. The first mortgage is 
for $£00,000.—V. 60, p. 259. 

Listings on New York Stock Exchange.—Securities or 
certificates of deposit for securities of the following compan- 
ies were listed this week. Full particulars are given under 
title of each company. United States Cordage Company, 
Oregon Short Line & Utah Northern Railway, Distilling & 
Cattle Feeding Company, New York & New Jersey Telephone, 
St. Louis Southern.— V. 60, p. 480. 

Lock Haven Traction—Lock Haven Electric.—A_ press 
despatch from Lock Haven states that the Lock Haven Trac 
tion Company was organized on Monday and has leased for 
999 years the present line of the Leck Haven Electric S'reet 
Railway Company. The President is C. A, Braag. of Phila- 
delphia. The directors are A. Markle, of Hazleton; Frank S, 
Given, of Columbia; Robert H. Irvine, of Lock Haven; N, J. 
Mitchell and George Breed, of Philadelphia. 

Lombard Investment Company.—The committee, consis:- 
ing of R. H. Rochester, N. M. Walker and George Burnham, 
Jr., have issued a reorganization plan. 

Long Island Traction.—Permission has been given to 
Horace G, Morse, the company receiver, by the court to issue 
receiver's certificates to take care of the pressirg debts of the 
company. The amount of money contributed by the stock 
holders is variously stated at from $200,000 to $300,000, 

Receiver H. J. Morse said yesterday: ‘‘ The committee of 
stockholders have placed me in such a position that I shall be 
able to pay to-morrow the $300,000 due the Brooklyn City 
Railroad by the Long Island Traction Company. This insures 
the payment of the regular dividend on the Brooklyn City 
Railroad stock.”—Vol, 60, p. 522.” 

Louisville Evansville & St. Lonis.—The receivers will pay 
the coupons on the Louisville Evansville & St. Louis first and 
second mortgage bonds due Oct, 1, 1894, upon presentation at 
the office of the New York Security & Trust Company on and 
after March 26, 1895, They will also pay the coupons of the 
first mortgage bonds of the Venice & Carondelet Road 
due April 1, from and after that date, on presentation at the 
same place. <A suit is in progress in [ndianapolis to secure a 
change of receivers,—V. 60, p, 522. 


Macon Dablin & Savannah—Atlantic Short Line.—The 
Macon Dublin & Savannah RR. Co., of which Gilbert B. Shaw, 
of Chicago, is President, is understood to have purchased for 
$250,000 the Atlantic Short Line, formerly called the Macon & 
Atlantic. About 38 miles of the Atlantic Short Line are said 
to have been graded, upon part of which rails have been laid. 








Arkell. City | 


| With the city authorities, 





The Macon Dublin & Savannah is ownad by the Georgia & 
Illinois Improvement Co. and ha; in operation 54 miles of road 
from Macon to Dublin. Both the companies now brought to- 
gether have been seeking to build from Macon to Savannah 

and it is thought this deal may mean the early completion of 
the line. 


Metropolitan Traction —Sixth Avenue—23d Street.—The 
Metropolitan Traction Company is securing the consents of 
property owners to the equipment of the Sixth Avenue and 
23d Street roads with cable. At Aloany this week a bill wag 
introduced to allow the building of a street surface railroad on 
Fifth Avenue, south of 24th S'rest, New York, if one-half of 
the property owners along the pro 0sed line c asent, together 
This billis ia the interest of the 
Metropolitan Street Railway Company whose stock ig all 
owred by the Metropolitan Traction Company.—V. 60, p, 83, 


Mexican National.—A meeting of the holders of first mort. 
gage (prior lien) bonds of this company was held ia London 
on March 15. Mr. J M. McDonald, who presided, explained 
that the meeting was called to confirm a contract proposed to 
be made with the Mexican Government for the capitalization 
of all uacollected subsidy pledged as addition] security for 
the prior lien bonds into 5 per c*nt bonds, to be issued by the 
Government in payment of such subsidy. The terms of the 
proposed contract had been assented to provisionally by the 
trustees and the bondholders’ committee. Mr. H W. Smithers 
(chairman of the bondholders’ committee) stated that the 
amount of subsidy certificates uncollected was $3,335,685, 
being the total balance pledged with the prior lien bonds, and 
the present value, allowing for discount, was $3,212,377. This 
the Government proposed to capitaliz2 by issuing in exchange 
new 5 percent bonds taken at 72, amounting to $4,461,635, 
The amount of the prior lien bonds outstanding was $11,578,. 
000, and after the forthcoming drawing of 46 bonds it would 
be reduced to $11,532,000, secured by a first mortgage on the 
railroad, and with the addition under the new arrangement 
of $4,461,635 of Mexican Government 5 per cent bonds in lieu 
of the subsidy certificates. The meeting confirmed the ar- 
rangement.—V. 60, p. 524. 


Monterey & Mexican (iulf.—At Monterey, March 24, the 
Supreme Court of Mexico issued a decree confirming the ap- 
pointment of J. A. Robertson as General Manager and Receiver 
of this company. This is said to put an end to the fight which 
bas been waged against Mr. Robertson by the Belgian bond- 
holders.—V. 57, p. 638. 


Montgomery Tuscaloosa & Memphis.—At Montgomery, 
Ala.,on March 19, Judge Carrington, of the City Court, on 
petition of the Metropolitan Trust Company of New York, 
placed this railroad company inthe hands of George B, 
Sheelman as Receiver. The Metropolitan Company is trustee 
for the bondholders to the amnount of $864,000. Default has 
been made in the interest and the trust company seeks to 
foreclose the morgage securing the bonds. 

In view of the foreclosure proceedings a committee con- 
sisting of Mayer Lehman, William C. Lane, Louis B, Farley, 
Joseph W. Woolfolk, with Seward, Guthrie. Morawetz & 
Steele as Counsel [address, 29 Nassau Street, New York], re- 
quest bondholders to depusit their bonds with the Mercantile 
Trust Conpany of New York, which has agreed to act as 
depositary. 

New York Lake Erie & Westera.—The application of the re- 
ceivers to issue certificates will be heardin the U.S. Cir. Court 
during the coming week. The amount the Court will author- 
iz2 is quite problematical. Car trust and other payments im- 
portant to the maintenance of the system, some of which had 
accrued prior to the receivership, has made it impossible in 
view of the poor earnings for the receivers to meet current 
obligations, and deferred piyments are understood to aggre- 
gate a large sum, to provide for which these receivers’ obliga- 
tions are to be used.—V. 60, p. 432. 


New York & New Jersey Telephone.—This company has 
listed on the New York Stock Exchange $350,000 additional 
general mortgage bonds, making the total listed $1,289,000,.— 
V. 59, p. 880, 


New York Pennsylvania & Ohio.—This company has suc- 
ceeded in satisfactorily arranging its bonded indebtedness. It 
has made an exchange of its $8,000,000 of prior lien 6 per cent 
bonds for an equal amount of 41! per cent bonds, payable in 
forty years. Allof the issue has been thus exchanged. It 
has also agreed with the holders of its first mortgage bonds, 
which now with warrants for deferred interest amount to 
$71,877,000, to extend the time of their payment for forty 
years and to make them income bonds, Nine-tenths of the 
whole issue have accepted the proposal and deposited their 
bonds to be stamped. Provision has also been made for 
$2,000,000 for improvements on the road, An official of the 
company adds: ** Thus whether the Erie has to be foreclosed 
or not, this portion of it remains comparatively secure, —V. 
60, p, 392. 

North American—Milwaukee Street Railway.—Rumors 
have been current that the North American Company, which 
controls the Milwaukee Street Railway, is arranging to meet 
the interest due June 1 on the railway company’s consoli- 
dated mortgage bonds, the three previous coupons having 
ben funled. At the company’s office it is stated that the 
Milwaukee Company hopes to be able to make this payment 
from its own earnings.—V, 58, p. 1072, 
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Northern Pacific.—According to the agreement of the 
Adams Reorganization Committee, bonds deposited under 
that agreement can be withdrawn during the present month 
upon payment, pro rata, of the expenses of the committee to 
date. It was announced yesterday that no second mortgage 
bonds had been withdrawn nor any consolidated mortgage 
bonds. Of the last named there have been during the month 
almost daily deposits. Of the third mortgage bonds, of which 
the committee holds about $1,000,000 in excess of a maj rity, 
there have been withdcawn during the month, upon payment 
of $3 per bond for expenses, a total of $19,000. The deposits 
of thirds during the month have been in excess of the amount 
withdrawn.—V. 60, p. 481. 

Oregon Short Line & Utah Northern.—In regard to the 
receivership case mentioned last week the following statement 
has been received at the office of the Union Pacific receivers 
in this city : 

Great surprise is expressed in the West at the report circulated in 
New York thit the application of the Oregon Short Line 5 per cent 
Bondholders’ Committee for a separate receiver had been granted. 
The objection entered by the helders of the first mortgage 6 per cent 
bonds to the separate receivership, and the objection to the jurisdic- 
tion of the Oregon Court in the matter, were sustained in an exhaust- 
ive and conclusive opinion by the Court. The entire matter was re- 
mitted tothe Court of primary jurisdiction in Wyoming. The sub- 
sequent ord-r of the Oregon Court appointing J. M. Egan as receiver 
is wholly tentative and was made onan ex-parte application. Accord- 
ing to its terms and the positive declaration of Judges Bellinger and 
Gilbert, it was to have no effect whatever and could have no effect 
upon the action of the Court in W) oming, to which the matter was re- 
mitted upon the denial of the _ of the American Loan & Trust 
Company, of Boston, for the displacement of the present receivers. 
The opinion of the Oregon Court has no other effect than to submit all 

uestions to the free and unembarrassed consideration ad opinioa of 

e Wyoming Court, which will ia due time hear and determine the 
matter. 

The first mortgage bondholders’ committee, of which S. 
Endicott Peabody is chairman, has listed on the New York 
Stock Exchange $5,237,000 New York Guaranty & Indemnity 
Co. engraved certiticates of deposit for Oregon Short Line & 
Utah Northern Co. 5 per cent consuls. 

Out of a total issue of $10,895,000 of the siid bonds, $1,501.000 
are held by Messrs. J. P. Morgan & Co., as trustees, under 
the trust indenture of Septemoer 4, 1891, as part security for the 
Union Pacific Railway Co. collateral trust 6 per cent notes, 
and $:01,000 are held in other trusts of the Union Pacific 
system, or in the treasury of the issuing company, leaving 
$9,193.000 actually afloat, of which $5,237,000 have been de- 
posited with the committee above named, Further bonds to 
the amount of $1,350,000 have been deposited at Amsterdam, 
Holland, with a committee with which the American com- 
mittee is acting in concert.—V. 60, p. 523. 


Philadelphia & Reading.--At Philadelphia, on Tuesday, 
ex-Judge !heodore F. Jenkins, of counsel for the Junior 
Securities Protective Committee, filed a petition in the United 
States Circuit Court asking that the committee be allowed to 
intervene as parties defendant in the recent equity proceed- 
ings begun by the Pennsylvania Company for Insurance on 
Lives and Granting of Annuities for the foreclosure of the 
Reading general mortgage. The petitioners, who are Robert 
M. Gallaway, Isaac N. Seligman, David G. Legget, Simon 
Wormser and Emanuel Lehman, state that they hold $4,229,- 
000 of Reading Railroad incom? mortgage bonds and de- 
ferred income bonds. These securities are suosequent in lien 
to the general mortgage, upon which foreclosure proceedings 
have been instituted, and for this purpose the committee 
asked to be allowed to intervene and become parties defend- 
ant in the suit. 

—The results of operations for February and the three 
months of the fiscal year—Dec. 1 to Feb, 28—have been as 
follows : 






































— — February..——~ —-Dee. 1 to Feb. 28.—— 
1895 1894. 1891-95. 1893-94. 
RAILROAD ComMPANY—- $ $ $ 
Gross receipts.......... 1,444,842 1,279,618 4,565,078 4,426,424 
Operating expenses.... 898,108 $05,944 2,787,195 2,657,676 
Operating profit.... 546,734 473,674 1,777,882 1,758,748 
Net from other sources 21,814 14,163 183,770 162,024 
gunttl.----- cccccccsee 968,548 487,837 1,961,652 1,920,772 
uct— 
Equipment payments... 70,166 116,658 269,906 346,017 
Terminal trackage...... 50,000 50,000 150,000 150,000 
Improvements, ete..... 1,947 50,709 63,665 101,477 
Proport’n year’s ch’ges. 705,000 704,470 2,115,000 2,113,410 
MOORE ccsedccusencses 827,113 921,837 2,598,571 2,710,904 
Balance, deficit....... -- 258,565 434,000 636,919 790,132 
Coat & [ron Co.— 
Gross receipts.......... 1,975,226 1,480,070 5,456,439 5,343,762 
Operating expenses.... 1,989,746 1,559,917 5,662,757 5,253,619 
Colliery improvements. 43,703 25,650 118,504 99,373 
Perman't improvem’ts. 4,949 910 13,155 5,191 
Gross expenses..... «.-- 2,038,403 1,586,477 5,794,416 5,358,183 
Loss from miving...... 63,176 106,407 337,977 14,421 
Proporvuyear’soh’rges 106,000 108,320 318,000 324,961 
Balance, deficit......... 169,176 214,727 655,977 $39,382 
P.& R. ann C. & I. Co.— 
Deficit of Railroad Co.. 258,565 434,000 636,919 790,132 
Deficit C. & I. Co....... 169,176 214,727 655,977 339,382 
Def. both companies.. 427,741 648,727 1,292,896 1,129,514 


—V, 60, p. 432, 


Philadelphia Reading & New England. —At the adjourned 
meeting of bondholders on Monday the following resolution 
was adopted: 





Whereas the Philadelphia Reading & New England Railroad, as row 
operated by the receiver, is earning considerably more than its running 
expenses, including rentals of leased lines and the cost of many im 
provements and repairs to the roadwav; and 

Whereas foreclosure and reorganization at this time will entail heavy 
oupenats withvut being productive of any material benefit to the stoek- 

olders ; 

Kesolvcd, That it is inexpedient to push the foreclosure proceedings 
heretofore instituted, and that it is a'so inexpedient to formulate or 
adopt any plan of reorganization at tais time. —V. 60, p 523. 

Portsmouth (Va.) Street Bailway.—A dispatch to the 
Baltimore Sun says that this street railway has been sold to 
Major John Finney and Gen. J. K. Sigfried of Pottsville, who 
propose to put in trolley and to build extensions to Porc Nor- 
folk and West Norfolk. 


Postal Telegraph & Cable.—The stockholders of this com- 
pany on Thursday voted unanimously to increase the capital 
stock from $10,000,000 to $15,000,000. An officer of the com- 
pany is quoted as saying that the bulk of the $5,000,000 
worth of stock would go in payment of certain properties and 
for money advanced during several years past by Joha W. 
Mackay. These properties would then revert to the Postal 
Telegraph-Cable Company.—Vol. 60, p. 432. 


Savannah Electric (Street) Railway.—This company, 
which was placed in receive:’s hands on application of a 
bondholder obj°cting tothe reorganization play, has procured 
an order from Couri p>-rmitting it to proceei with th» reor- 
ganization, only $39,000 bonds not having assented [he old 
indebtedness will be replaced by $509,000 of new 5:, waic1 
will receive no interest for the current year, all net earnin zs 
to be applied for this period towards payment of fl pating d>sbt 
or for improvements, 

The Savannah Electric firsts for $250,000 receive also a 
bonus of 25 per centin Brush Electric Light s‘ock, the other 
half of said stock (i. e. 352,509) being availa>le for fl ating 
dept, etc. While the tixed charges under the plan are said to 
be heavier than the earnings now warraaot, the receiver says 
it is believed they are justified by the fact tnat n> interest is 
paya le for the first year ani by the probability of increased 
earnings. A rate war recently caused a heavy falliag off in 
receipts. ‘ 


Reorganization Plans, etc.—The following is an index to 
all defaults, reorganization plans, the names of all reorzauiza- 
tion committees and all statements respecting the payment 
of overdue conpons that have been published in tha CHron- 
ICLE since the January edition of the INVesTors’ SuePLE- 
MENT was issued, all earlier facts of this nature beingset forth 
in that publication, It dves not, however, inclu ie matter in 
to-day’s CHRONICLE. 

The following abbreviationsare used: Plan for reorganization 
or readjustment plan; coup. for coupon paymants ; def. for 
default ; Com. for committee, 


Volume 60, Page Volume 60, Page. 
Atchison, T. & 3. Fe......plan 479 | Long Island Traction ...plan 522 
8t. Louis & San. F.......coup. 523 Lauisville Ev. & St. L coun, 522 


Bay State Gas ..........0om, 522 Mobtte & Girard..........coup. 392 
Ches. & O. 8. W. lst M.,coup. 176| Norfolk & Western.......0om. 302 
Chicago & No. Pac.,..... Com, 258 | Oregon 8. L. & U.N.,..... coup 220 
Chic. & South Side R. T., Com. 175 | Peoria Decatur & E......coup. 35 
Cin. & Muskingum Val..coup. 522 | Phila. & Reading,........Com. 219 
Gleve. Can. & S80.,......... Com 276 | Phil. Read. & N. E........ Com. 178 
Do ae.  sanaape coup. 176| Rio Grande Southern ...plan 392 
Distill’'g & Cattle Feed g.plan 480 | Schenectady Ry.. ..--plan 30: 





Fid’y L.& T.Co.of Sioux C.,plan 561 | Union Pacifio.... .Com. 220 
G. Bay W. & St. P. Com.301, 391,480 Do. do. 
Jack. Tampa & K. W., ..Vom. 219 Kansas Pacifi 













Kentucky & Ind. Bridge. Com. 522 | U. 8. Book Co.. --Oom 303 
Lake St. Elevated, Chic..plan 391 | Valiey of Ohio. . --plan 437 
Lincoln (Neb.) St. Ry..... Com, 259 | Wisconsin Centr --plan 260 


St. Loais Alton & Terre Haute—St. Louis Southern.— 
There have been listed on the New York Stock Exchange 
$303,000 first consolidated mortgage 5 per cents, due 1939, 
issued by the St. Louis Southern, and the second mortgage 
incomes are reduced accordingly.—V. 60, p. 393. 


South Bend & Mishawaka.—A suit has been brought to 
foreclose a $250,000 mortgage against this company, in the 
United States Court at Indianapolis, by the Central Trust 
Company of New York. Application is also made for a re- 
ceiver. <A suit to foreclose a chattel mortgage on the electric 
plant of the company and asking judgment for $39,431 was 
also filed. 

Spartanburg Union & Columbia.—Notice is given that 
holders of bonds of this company who wish to participate in 
the reorganization must deposit their bonds with Inman, 
Swann & Co., Cotton Exchange Building, New York City, 
before April 15, 1895. Over 98 per cent of the bonds have 
already assented. 


Texas Lonisiana & Eastern.—A decree of foreclosure has 
been entered against this road. The road extends from Conroe 
to Meriam, Tex., 2714 miles. 


Union Pacific.—At the request of a number of bondholders 
the trustees of the Uusion Pacific Railroad Company first 
mortgage bonds advertise that a general meeting of the bnd- 
holders will be held in New York April 10.—V. 60, p, 523. 


Union Pacific Denver & Gulf—Donver & Rio Grande.— 
At Denver this week Judge Hallett upheld his order of Decem- 
ber last, which authorizes the receivers of the Union Pacifie 
Denver & Gulf to issue $1,000,000 in receivers’ certificates to 
construct a line parallel to the Denver & Rio Grande between 
Trinidad and Pueblo, The facts in relation to this matter 
were given in an editorial entitled ‘“‘ Building Railroads by 
Order of Court,” which appeared in the CHRONICLE in its issu@ 
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of Feb, 9. 1895. The Denver & Rio Grande officials offered to 
modify the terms of the contract with the Union Pacitic Den- 
ver & Gulf reducing the rental to be paid to $145,000 per an- 
num. Judge Hallett has now directed that a contract be 
drawn up for a rental of $110,000 per annum, and if after ten 
days the Rio Grande Company fail to sign it, then Receiver 
Trumbull is to construct the parallel line from Trinidad to 
Walsenburg, and tnen report to the Court again for further in 
structions. A portion of the line between Trinidad and Wals- 
enburg has already been graded. —V. 60, p. 393. 


Union Pacifle—Kansas Pacifie.—Another committee has 
been formed to protect the Kansas Pacific consols. It consists 
of Frederick D. Tappen, Chairman: Louis Fitzgerald, Thomas 
Denny: Oliver Ames, 2d, Boston, Mass.; Georze E. Leighton, 
St. Louis, Mo.. and W. Emlen Roosevelt. Mr. Roosevelt is 
Secretary, 33 Wall Street, and Strong & Cadwalader are the 
Counsel, 36 Wall Street. The committee says: 

Efforts bave heretofore been made by others to create committees 
ard to obtain sufficient deposits of consolidated bonds to give the right 
to really ret resent them. but such efforts have not met with success. 
Certain of the prior bonds are enfo'cing their: ights, and foreclosure 
proceedings under the consolidated mortgage are progressi ¢. Inder 
these circumstances bondholders are urged to sign a bondholders’ 
agreement at the Mercantile Trust Comvany, 120 Beoidway, New 
York Further particulars are given in the advertising columns.—V. 
60, p. 523 

United States Cordage.—This company has listed $35,000 
additional first mortgage and collateral tru-t 6s and hes re- 
ceived authority to list an additional $215,000 when seld. A 
circular bas been issued by the William Wali’s Sons Rope 
Company, announcing that the agreement between the United 
States Cordage Company and Mr, Frank T. Wall, represent- 
ing the first named company, expires on April 1. After that 
date the William Wall’s Sons Company will independently 
as-ume the manufacture of their own goods of all kinds.—V. 
60. p. 80. 


Universal Gas— Mutual Fuel Gas (Chicago. )—The Chicago 
Inier-Ocean publishes the following : 

The Universal Gas Company has let contracts for the building of a 
gas plant having a capacity of 10,000,000 feet per day, and the work 
of constructi n will begin May 1. [tis estimated th»t the plant will 
cost $2,000,000 and that about two years will be required to complete 
it. [t will be located on land transferred some time ago by the Mutual 
Fuel Gas Company te the Universal Gas Company, lo.ated at Thirty- 
first Street »nd the river. The Mutual Fuel Gas Company will guar- 
antee the contracts entered into by the Universal Company, but the 
money to pay for the new plant will be raised by the sale of $2,000,000 
Universal Gas Company stock to the stockholders of the Mutual Gas 
Company at par. There will be no bonds issued, the Universal Com- 

any being financed in the same way as was the Mutual Company. 

he two companies are entirely separate, although the same people 
are interested in both. [tis denied by the Universal Gas stockholders 
that their company was paid a bonus by the Chicago Gas Compiny to 
keep out of the latter’s territory. They assert that the relations be- 
tween the Universal Gas Company and the Chicago Gas companies 
will continue to be harmonious in the future as they have been in the 
past. 





— The Hong Kong & Shanghai Banking Corporation held 
its half-yearly general meeting on February 16 at Hong 
Kong. ‘the report submitted at the meeting has come to 
hand. The net profits for the half-year ending Dec. 31, 1894, 
including $126,460 balance brought forward from last account, 
amount to 31,803,977 66. The directors recommend the trans- 
fer of $500,000 from the profit and loss account to credit of 
the reserve fund, which fund will then stand at $5,000,000, 
They also recommend writing off bank premises account the 
sum of $100,000, and off dead stock account the sum of $64,- 
312. After making these transfers and deducting remunera- 
tion to directors there remains for appropriation $1,129,665 61, 
out of which the directors recommend a dividend of one 
pound and five shillings per share. 

— Messrs. Loeb & Gatzert, mortgage bankers, No. 125 La 
Salle Street, Chicago, have issued a circular giving the par- 
ticulars on a list of mortgage loans which are secured by im- 
proved Chicago City property. They offer these loans at par 
and accrued interest, and charge investors no commission for 
collecting and remitting interest or acting as their agents in 
general. 

—‘*Burdett’s Official Intelligence for 1895” has come to 
hand. The work is of establi-hed reputation as the best source 
for information relating to British and foreign securities. It 
is compiled by Henry C. Burdett, Secretary to the Share & 
Loan Department of the London Stock Exchange, and is pub- 
lished by Spottiswoode & Co., 54 Gracechurch Street, London. 

—Attention is called to the cffering of $225,000 State of 
South Dakota 6 per cent coupon revenue warrants, These 
warrants offer a desirable form for a_ short-time investmenr. 
They were authorized at the present session ef the State Leg- 
islature, and are payable in one and two years from general 
taxes, 

— Attention is called toa list of municipal bond issues of 
Detroit, Chicago, Sandusky, Portland, ete., offered for sale 
by Messrs. W. J. Hayes & Sons, of Cleveland and Boston. 

—The usual monthly statement of the Credit Lyonnais will 
be found in our advertising columns to-day, A dividend of 
3015 francs per share was declared. 

— Messrs. Winslow, Lanier & Co. and N. W, Harris & Co. 
will pay dividends on a number of securities, lists of which 
are printed in another column. 

— The Continental Trust Company of the City of New York 
has declared its quarterly dividend of 113 per cent, payable 
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Reports and Documents. 
LAKE ERIE & WESTERN RAILROAD 
COMPANY. 





EIGHTH ANNUAL REPORT, FOR THE YEAR ENDING 
DECEMBER 31, 1884. 


To the Stockholders of the Lake Erie & Western Railroad 
Company: 

The Board of Directors herewith submit their report of the 
op-rations of the Company and the condition of its affairs for 
tne vear ending Dccember 31, 1594. 

CAPITAL STOCK. 

The capital stock of your Company remains the same as last 

year, Viz.: 





Preferred 6 per cent non-cumulative.........................$11,840,000 
Ge. cxccatsdeadchensdnutanuccue edienegadtosdinenesasaqesade 11,840,000 
——__ 
Total amount of stook. ....... ......2..0..cccccccesccccesss ce ea OROGOD 
FUNDED DEBT, 
Description of — Interest. — Principal. Amount 


Bouds. Date. 
Ist Mort. Issuable at 
$10,000 per mile 
Completed Road..Jan., 1887 5 p. et. J.&S. 1937 $7,250,000 
2d Mort. Issuable at 
$5,000 per mile...June, 1891 5 p. ct. IAS. 1941 2,100,000 


Rate. Payable. When Due, Outstand’g, 








Bs DOOR qc. s cece 1,525,000 
Total Funded Debt. ......... pcleniameeenal ee Ee ee ae $10,875,000 
EARNINGS AND EXPENS 

i a, MO ETE EEO Eee 5 FL 
SN, FD aise cca si 6. co occ se newines cacueneseaningied 1,865,851 94 
TE OT Ee 
Oe eae 682,982 77 
NIG ois ita kccdectaicces icgee-deks ban ops adcene eee $796,569 O1 
Dividend of 5 per cent on Preferred Stock................. 592,000 00 
III 550i ats a nesses vcavee-n din-aikkchiscasecil eee dasa nck da aeaaioeaacaiael $204,569 O01 


The freight traffic shows an increase of 12°01 per cent in 
tonnage; the earnings per ton p¢r mile a decrease from 0°704 
cent to 0'631 cent or 0°73 cent, and the gross receipts from this 
source a decrease of 1°44 per cent. 

The passenger traffic shows a decrease of 10 57 per cent in 
the number of passengers carried, a decrease of 13°01 per cent 
in earnings. The increase in the rate of passengers per mile 
was fourteen hundreiths of a cent. The average haul per 
passenger decreased 2°03 miles; the average receipts per pass- 
enger decreased 1°12 of a cent. 

Quarterly dividends of 1!4 per cent upon the preferred stock 
have been paid during the year, in addition to which your 
company has expended in additions, improvements, etc. , $143,- 
592 60, and carried to 3urplus account $22,143 81. 

The company has paid regular quarterly dividends on its 
preferred stock during the past five years, and even in the 
present depressed condition of business there is no reason to 
doubt that the dividends can and will be continued at the 
present rate. With any general revival of business prosperity, 
or with even a slight improvement in rates, the company’s 
net earnings will, of course, be considerably increased. 

The ratio of expenses to earnings during the past year, ex- 
clusive of taxes, was 55'77, as against 58°33 for the previous 
year. Inasmuch as this is largely the result of the liberal ex- 
penditures for permanent improvements, such as masonry for 
bridges, new sidings, additional buildings, water supply, etc., 
during the past eight years, as well as for additional equip- 
ment provided during that period, the following statement 
will prove of interest: 


1887, 1888. i889. 1890. 189L.8 
Expended for ‘* Betterments,” 
New Steel, New Sidings, New 
F-nees. New Buildings, New 






$218 886 $235,856 
4,369 220,000 


$302,077 $441,201 $223,255 $455,856 


Water Supply, ete., ete....... 
Expended for new Equipment. 




















182, 1893, 1894, TOTAL. 
Expended for_“ Betterments,” 
New Steel, New sidings, New 
Fences, New Buildings, New 
Water Supply, ete.. etc....... $333,338 $235.249 $74,123 $1,943,977 
Expended for new Equipment. 84,706 080 644°9 1,203,588 
$1,218,042 $561,829 $143,292 $3 747,805 


Showing a total of $3,747,865 28 expended for the purposes 
named, and in the year 1890 the further sum of $600,000 was 
paid for the acquisition of the Fort Wayne Cincinnati & Lou- 
isville Railway (in addition to the $10,000 per mile of the First 
Mortgage Bonds—no stock being issued), making a total of 
$4,347,865 paid during the period for additions and improve- 
ments, 

The $3,625,000 of Second Mortgage Bonds authorized in 
June 1890 for the above purposes would have been entirely 
exhausted in making the above payments had not the direc 

tors thought it better to devote a portion of the net earnings 
of the Company to such expenditures, thereby leaving the 
bonds in the treasury of the Company. 

In pursuance of this plan, all of the moneys expended for 
betterments and improvements of every description during 
the entire period above named, and more than $300,000 of the 
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amount paid for new equipment, have been paid out of the 
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net earnings of the Company, and only $2,100,000 of the 
Second Mortgage Bonds have been sold, leaving the remain- 
ing $1,525,000 in the treasury of the Company. 

The ability of the Company to furnish so large an amount 
out of its net earnings, beyond dividends, indicates a financial 
and physical soundness of the property exceeiingly gratify- 
ing to your Board. 

In accordance with the policy of the Board to set a;ide 
each year an amount sufficient to convert into permanent 
form a portion of the remaining temporary structures, the 
Board has authorized the expenditure during the current 
year of the entire amount estimated by the General Manager 
for this purpose. As the work has been carried on each year 
for the past eight years, the amounts required for these pur- 
poses are smaller each year, and will soon be insignificant, as 
the property will have been put upon a permanent basis, and 
fully up to the standard of efficiency required by the nature 
of traffic it is called upon to carry. 

In November your Board entered into negotiations with 
Messrs. Vermilye & Co., looking to the acquisition by your 
Company of the property formerly known as the Indianapolis 
Decatur & Springfield RR., and as, in the opinion of the 
Board, the purchase on the terms proposed seemed advisable 
and clearly to the advantage of your Company, the Board, on 
consideration, decided to submit the question to its stockhold- 
ers at a special meeting to be called for that purpose, to be 
held at Peoria, Ill., on February 5, 1895, in pursuance of 
which the stockholders were notified in a circular, giving the 
terms of the proposed purchase. 

The report of the General Manager and the usual statistical 
and tabular statements showing in detail the operations for 
the year are appended hereto. 

The acknowledgments of the Board are due to the officers 
and employees of the Company for the efficient and faithful 
service performed by them during the past year. 

By order of the Board, 
CALVIN S. BRICE, 
President. 


REPORT OF THE GENERAL MANAGER. 
INDIANAPOLIS, IND., March 1, 1895, 
Hon. CALVIN S. Brice, 

President The Lake Frie & Western Railroad Company, 
New York City: 

DeaR Sirn—Herewith are submitted detailed statements 
showing the business and operations of the road for the year 
ending December 31], 1894, which include that of the Fr, 
Wayne Cincinnati & Louisville Railroad, 

ROADWAY AND TRACK. 

Length of road operated : 









DEAE DBS OS OI, os hai sin se Skt semnasecccdscasscccinedl 
Indianapolis to Michigan City 
Fort Wayne to Connersville. ........0...0.c00-cccccccce 
BRANCHES—St. Mary's to Minster............. 7 
TOCA OF TIN oon bas Fok dddin dddencscensasnsasacas 24 
NE  asiii here esac nena duddeainaiiad head dei ahlahiaiaedallia 725 


For convenience of operation the road is divided into four 
divisions, the mileage of main tracks and sidings being as 
follows : 

















. Miles Miles Total 
s Dirisions— Operated, Side Track. Miles. 
Sandusky Division 212) +, > 4. 
Minster Branch. LOS 62-00 284-00 
camel eg, re 208 50-07 258°07 
Indianapolis & Michigan City Division.. 162 40°92 202°92 
Pees WEG DAVIGIOR. oo. occ nccnaccaces 33 27°66 160°66 
TO OE BI ond s neds dco dnedathenns 725 180°65 905°65 
Number of miles of main track on Sandusky and Peoria Divisions 
JRO WRN ROR icin cis wniaaioniiemsigunteieaaaned piadcasaiesoumanl 42 
Number of miles of main track on Indianapolis & Michigan City 
Division laid with steel. ...... sskoinhepaiiee:tasceiach specimen seamaea Ee ee 
Number of miles of main track on Ft. Wayne Div. laid with steel. ..109 
Number of miles of main track on Ft. Wayne Div. laid with iron... 2 
Number of miles of main track on Minster Branch laid with iron... 10 
on NE RE mC en ON ee SNe MES Bee AOR en 725 


During the year side tracks have been added to the extent 
of two and fifteen one-hundredths miles, 
OPERATIONS. 
_Earnings and operations for the year ending December 31, 
1894, are as follows : 
EARNINGS. 







123 12 
19,038 30 
56,034 06 

189,864 54 

118,380 99 

— $3,345,403 72 

3,512,620 22 


$167,216 50 


EES NOS SRR MANE ES te OREO GS 
From Mail..... 
From Car Mile 

















Maintenance of Way: 





Repairs of Roadway $232,876 44 
Repairs of Bridges 1s 336 
Repairs of Buildings 26,360 94 
an er Peas... ....--................. 19.711 10 


298,242 34 





Maintenance of Motive Power and Cars: 
Repairs of Co RE 
Repairs of Passenger Cars............e.--. 
Repairs of Freight Cars... pxande sense 


$99,798 93 
38,006 99 
cceee 146,822 42 


284,628 34 





Conducting Transportation : 








Agents and Station Service................ $256,529 82 
Se RNIN 5. Sse emaksdonndicadicensainl 6,875 82 
PPOISNG DTOMD DOPVICS « .ccccscasiccccncssnnce 110,486 21 
Freight Train Supplies..................... 3,716 29 
Passenger Train Service 41,809 15 
Passenger Train Supplies . 2,467 46 
Locomotive Service ......-. 177,595 88 
Wraeee BO POON TON. 0. occ cccccecnscéucccce 224,876 50 
TOIOSPa TEPOREOS. ....o csi cnaccdaccocce 41,914 37 
SN OR incon cto stcckdnnacdindewecas 17,667 61 
Mileage on Foreign Cars. ............c..0e- 121,872 28 


6,592 25 
24,193 21 
18,934 72 
15,822 49 


2,795 23 


Damage or Loss of Freight 
Loss & Damage to Pro 
Personal Injuries 











$1,074,149 25 
General Expenses: 

General Officers’ and Clerks’ Salaries 

Legal Expenses 

Stationery and Printing 

eS SR Sei Se a Ae ee 

Outside Agencies and Advertising......... 


$97,753 07 
38,519 81 
16,359 93 
14,195 47 


19,816 77 








CIRO DIOS: x cc rncnaadsiosainsanssidiinn se 21,886 92 
208,831 97 
Total Operating EXPCWICS. . .occscaccsccncdeccscssscosos $1,865,851 94 


For the corresponding period last year they were 2,048,742 84 


Showing a decrease of...........0. scalilisiasintdinee-diiudabiate $182,890 09 
SUMMARY OF EARNINGS AND EXPENSES. 


Gross Earnings .............22+0.00-022.-+.+2 $3,045,408 72 
Operating Expenses, exclusive of Taxes.. 1,865,851 94 


Pk ne ae ae ane $1,479,551 78 
Payments from Ne’ Earnings— 
Interest on Mortgage Bonds............... 
Nada sna Senta ch ecaitacs dealt dca eve aia toca Soaps hac 






Rental of Tracks 
682,982 77 








$796,569 O1 


Surplus to Income Account 
$813,407 34 


For corresponding period in 1893 
RATIO OF EXPENSES TO EARNINGS. 





ROE TONOB so 8 6555 cn sedcccsnscacessncsesssesacccsssce Grae eee 


Corresponding period last year. ............cecsccccese-s- 58°33 per cente 


DETAILS OF TRACK DEPARTMENT. 
Track Ties renewed..... . ....00... 
BRIDGES. 


The bridges have been fully maintained. Included in re- 
pairs of bridges is the renewal and repairing of o1e hundred 
and ninety-one pile and trestle bridges, aggregating, in all, 
twenty-six thousand four hundred and fifteen Jineal feet. 

In addition to these, three deck spans, plate girders, seventy- 
seven feet each, and two n-w piers, first-class masonry, were 
placed over White River west of Muncie; three deck spans, 
plate girders, eighty-five feet each, and two new piers, first- 
class masonry, were placed over White River at Noblesville ; 
two deck spans of plate girder, sixty-five feet each, and one 
new pier, with additions to two abutments of masonry, were 
placed over Cicero Creek, Cicero, Indiana. 

One deck span, plate girder, forty feet, placed at Sharps- 
ville; one deck span, plate girder, sixty feet, placed at Cass- 
ville; five deck spans, plate girder, sixty-two feet each, and 
three new piers, first-class masonry, placed over Eel River 
near Denver; one deck span, plate girder, forty feet, and two 
new abutments, first-class masonry, placed near Poneto; four 
new piers of first-class masonry erected in Mackinaw River; 
one abutment in Fall Creek. 

One six foot rubble arch at Montmorenci. 

One six foot rubble arch near Farmdale. 

One six foot rubble arch near Arcadiz. 

One six foot rubble arch near Peru. 

Thirty-one wood trestles and culverts were replaced with 
iron pipe, ranging from twelve to forty-eight inches in diam- 
eter, with mascnry end walls. Fifty-six openings where iron 
pipe and stone culverts had been placed! were filled, requiring 
in all thirty-one hundred and four car loads of earth and two 
hundred and seventy-seven car loads of ballast. 

Eleven thousand nine hundred and eighty-four car loads of 
earth were handled in the partial filling of bridges 951, 955 
and 956 at the Mackinaw River. 

MAINTENANCE OF WAY 

Twenty-six thousand and seven hundred and eighty-eight 
lineal feet of new sidings were constructed, and fifteen thou- 
sand five hundred and forty feet taken up, making an addition 
of two miles and fifteen one-hundredths of sidings during the 


174,079 


Peer et ee eee 


year. Forty-five stub switches were replaced with split 
switches, Ten railroad crossings were replaced with new 
crossings. Eleven hundred and thirty-six car loads of ballast 


were placed to repair ballast in main track. New cross-ties 
to the number of one hundred and seventy-four thousand and 
seventy-nine were placed in the main and side tracks. One 
hundred and forty-five sets switch ties were placed. 

The condition of the track, permanent way and drainage 
have been maintained up to the standard. 

The condition of the buildings has been quite fully main- 
tained. Three new stations, a baggage and express building, 
and a building for use of train-men were built; fifty-three sta- 
tions and forty-five other buildings were repaired. Three new 
stock pens were built and forty received repairs. Thirty sta- 
tion platforms were renewed and twenty-nine repaired. 

One hundred and forty-eight wooden cattle guards were re- 
placed with iron guards, One hundred and thirty thousand 
feet of crossing plank were used in renewing highway cross- 
ings, Twenty-two iron bridges, four stations and seven other 





buildings were painted during the year 
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EQUIPMENT. 
The number of locomotives is one hundred and twenty, all 
but four of which are in active service and in good or fair 
repair. 
he passenger equipment consists of three combination chair 
and sleeping cars, four chair cars, fifty passenger cars, six 
combination passenger and baggage cars, eighteen baggage, 
mail and express cars, and two official cars, all in good or fair 
repair, 
The freight equipment consists of 3,910 local box, 1,008 re- 
frigerator, 176 stock, 245 coal and 619 flat cars, 51 cabooses, 
8 derrick cars, 2 wrecking cars, 2 pile drivers, 4 tool cars and 
1 steam shovel, all in good or fair repair. * _ 
The condition of your road has been in all respects main- 
tained during the past year. The prevailing depressed condi- 
tion of business generally is too well known to need com- 

ment, and accounts for the decreased earnings for the year. 
For details of the operation of the several departments, 

your attention is invited to the tabular statemente. 
Respectfully submitted, 
GEO. L. BRADBURY, 
Vice-President and General Manager. 
a 


BALANCE SHEET DECEMBER 31, 1894. 
Dec. 31,1 894. Dee. 31, 1893. Inc. or Dec. 


Assel.— $ 
Cost of Road............. 30,498,820 34 30,198,820 34 I, 300,000 00 
RR Uc ee Ee. tL eee 
Second Mortgage Bonds 

4 ee BUBB GOSEGR ss. ncncccncieccca I. 1,525,000 00 


64,742 86 145,216 27 D.80,473 41 
20,591 80 I. 158 31 
59,130 80 D.59,130 80 
15,000 00 


192,376 32 
57,585 64 
98,012 31 
27,823 06 


Material on Hand....... 
Taxes paid, chargeable 

)  eeeaesesee 20,750 11 
Equipm’t & Imp't Acct.. 
Stock Lafayette Belt Ry. 
Stock and Bonds Chicago 

Refrig. Line........ an 
Due from Agents .... 
Due from Railroad C 
Accounts Receivable 


15,€00 00 


192,376 32 
48,856 82 
73,002 64 

102,025 65 











Bills Receivable ......... 172,644 63 75,774 95 

U.S. Post Office Dep't... 16,244 55 16,268 26 

U. 8. Express Co......... 4,588 45 4,588 45 

Coupon and Div'd Acct 2.71250 3,307 00 

Indianapolis Nat. Bank 
(in hands of Receiver) . cia 49,470 00 D.49,470 00 

Gccnéanni dhisteccenes 587,990 15 425,224 78 I. 162,765 37 

BND. onban aaeacnens 36,398,516 76 34,462,951 72 I. 1,935,565 04 

Liabilities— 

Capital Stock............ 23,680,000 00 23,680,000 00 cbneinneinin 


First Mortgage Bonds 7,250,000 00 = 7,250,000 00 
Second Mortgage Bonds. 3,625,000 00 1,800,000 00 I. 1,825,000 00 


Accounts Payable....... 78,854 51 115,773 05 D.36,918 54 
ER Se RR 175,000 00 D.175,000 00 
Accrued Interest........ 230,958 31 227,105 54 I. 3,852 77 
Procedsof2d M.b’dssold 292,50000 ~~ ............ I. 292,500 00 
Suspense Account....... 8,002 42 3,035 75 I. 4,966 67 
Charges Unpaid ........ 1,234 75 1,101 50 I. 133 25 
Unpaid Wages........... 90,088 79 90,282 21 D.193 42 
Dividends uncalled for.. 837 50 1,757 00 D.919 50 
Divid'd pay. Feb. 15,'95 148,000 00 148,000 00 inne name 


Balance—Excess of As- 








sets over liabilities.... 993,04048 § 970,89667 _I. 22,143 81 
RING conccianinicanttd 36,398,516 76 34,462,951 72 I. 1,935,565 04 


Note.—The expenditures on account of betterments, improvements 
and equipment have considerably exceeded the amount provided by 
the issue of second mortgage bonds; but a large proportion of the ex- 

nditures having been provided for out of the net earnings, $1,525,- 
S00 of the bonds are in the Company’s treasury. 

INCOME ACCOUNT, 
Operating Expenses.$1,865,251 94 | Balance December 
Interest on Bonds 455,333 33 _ Soares $970,896 76 






Taxes scbiabeinal anes 185,797 34 | Freight Earnings.... 2,092,962 71 
Rental of Tracks 41,852 10} Passenger Earnings. 823,123 12 
Construction Acc'nt, Mail Earnings...... * 65,038 30 

Bettermenta 74,123 02 | Express Earnings... 56,034 06 





Car MileageEarnings 189,864 54 
69,469 58 | Miscellaneous Eearn- 
38,832 60; inmgs......... eseceee 118,380 99 


Equipment and Iim- 
provement Ace'nt. 
Indian. Nation’l B’nk 
Dividends Nos. 18, 
ae ae 
Balance— Excess of 
Assets over Liabil. | 


592,000 00 

















Dec. 31, 1894...... 993,040 48 
UR csasanwicrinni $4,316,300 39 UR csndenscadans $4,316,300 39 
GENERAL EXHIBIT FOR THE YEAR 1894, 
Gross Earnings cnt cen eiieiachn ese ssn mnnniel a ee 
Operating Expenses. ......ccccccccccccceces L,S65,851 94 
NID cnn aenonied nauk nmentind $1,479,551 78 
Ren: $455,333 33 
Taxes ; ieecenes Laan kina 185,797 34 
a ee eee 41,852 10 
Wet CUMRNOS. . « cccccacanseces Mee  “" 682,982 77 
SSR nt ee $796,569 01 
Disposed of as follows: 
Construction— Betterments.......... ...... $74,123 02 
Equipment and Improvement Account 69,469 58 
Indianapolis National Bank Loss ware 38,832 60 
Five per ceut Dividend—Preferred Stock 592,000 00 774425 20 
Balance toIneome... $22,143 $1 


Total Assets, Dec. 31, 93.25 

Total Assets, Dec. 31,°94.. 34, 
Tot. Liabilities, Dee, 31°93. 33, 
Tot. Liabilities, Dee. 31,'94. 33, 


Increase.... $410,565.04 





Increase. ... 388,421 23 








Surplus from operation during 1894... $22,1 413 SI 


INCOME ACCOUNT. 
Balance December 31, 1893................ $970,896 67 
Surplus from operation, 1894.............. 


The Commercial Limes. 
COMMERCIAL EPITOME, 


FRIDAY NIGHT, March 29, 1895, 


The distribution of staple commodities into the hands of 
small jobbers and retailers is making satisfactory progress, 
As a result of that movement a larzer demand is developing 
for bulk parcels of supplies at first hands, which serves to im- 
part a healthy, promising tone to general business. Sp>cula- 
tion in leading articles of merchandise bas been of fair pro- 
portions, but of more conservative character than during the 
early portion of the month. A feature of the week is the dis- 
tinct gain in tone in the iron and metal trades. Weather 
conditions have been somewhat unpropitious for plantation 
and farm work. At the South temperature was too low for 
healthful development of sugar cane, and seeding for rice and 
cotton was reported as backward. At the West wheat plant- 
ing has become quite general in one or two States, but as a 
rule the preparation of ground for seed is not y-t completed, 
Oat seeding is delayed. In Kansas the growing wheat crop 
has been benefitted by rains, but over a large portion of the 
fall-sown grain area deficiency in moisture is reported. 

The demand for lard on the spot has been quiet, but prices 
have advanced a trifle, and the close was steady at 7:30c. for 
prime We-tern, 6°; @67gc. for prime City and 7‘70c. for refined 
for the Continent. There has been no speculation in the local 
market for lard futures, but prices have further advanced on 
continued small receipts of swine at primary points, closing 
steady. 








DAILY OLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thurs. Fri, 
MEOPOR. ccnccccccc. seccses ce 720 740 730 7:20 7:39 7:30 
BAY .ccenes. cecccecccesees e 730 750 737 %T730 $740 7:35 


Pork has had a limited call and prices have advanced, clos- 
ing at $13 50@$14 for mess, $13 25@315 50 for short clear and 
$1250@$13 for family. Cut meats have been firmer but quiet, 
closing at 6°4@7c. for pickled bellies, 12@10 lbs. average, 5% 
@5%{c. for pickled shoulders and 8°4@9!¢c. for pickled hams, 
Beef has been quiet and unchanged, closing at $7 50@38 for 
mess, $8@$10 for packet, $9@$11 50 for family and $15@318 for 
extra India mes:. Beef hams have further advanced, closing at 
$19. Tallow has further advanced, and the close was firm at 
43¢c. bid, 5c. asked. Oleo stearine advanced early in the 
week, but later weakened and the close was unchanged at 
9c. Lard stearine has advanced to 9c. Cotton-seed oil has 
been moderately active and prices have further advanced, 
closing firm at 23c. for prime crude and 261gc. for prime 
yellow. Butter has been in fair demand at higher prices, 
closing at 9@2\c. for creamery. Cheese has been moderately 
active and tirm for the choice grades, closing at 8@12c. for 
State factory, full cream. Fresh eggs have been fairly active 
and higher, closing at 13c. for choice Western, 

Coffee secured only moderate indifferent demand, and with 
a trifle more pressure to realize prices shaded off somewhat. 
Rio quoted at 161c. for No. 7, good Cucuta at 191gc. and 
staple Java at 26«261gc, Contract dealing has been mod- 
erate at slightly fluctuating prices, buyers and sellers moving 
with much caution, with tone at the close a trifle tame. 
The following were the final asking prices: 
° 14°7Se. | OG6b. .c0seccccess 14756, 
.--14 80c. | Aug... canes DO TOO.. | DOT. cases 
n ---14°756, | Sept... .c.00. ....14°700, | Dec.............14°456. 
Raw sugars found sale about as quickly as offered, eitber 
on s; ot or to arrive, and commanded fcrmer rates, but buyers 
refused to submit to an advance. Centrifugal quoted at 3c, 
for 96-degrees test and muscovado 2 11-16c. for 89-degrees test, 
Refised sugars quiet and steady; granulated quoted at 41gc. 
Teas selling with freedom at higher rates; spices advancing, 
For Kentucky tobacco the demand has been quiet, but 
prices have been without change and steady. There has been 
a further increase in the demand for seed leaf tobacco and 
prices have been steidy. Sales for the week were 1,470 cases 
as follows : 200 cases 1893 crop, Pennsylvania Havana, 94@ 
C5 








10c.; 100 cases 1892 crop, Pennsylvania Havana, 1014(@1134 


300 cases 1892 crop, Wisconsin Havana, 10@13c ; 100 cases 
1891 crop, Wisconsin Havana, 10c.; 100 cases 1893 crop, Wis- 
consin Havana, 6(@7!Ze.; 120 cases 1892 crop, New England 
Havana, 16@35c.; 200 cases 1893 crop, New England Havana, 
7@10c._; 200 cases 1893 crop, Zimmer's. 101¢@111Zc., and 150 
cases sundries, 6@1%c.; also 550 bales Havana, 65c.(@$1 05 and 
250 bales Sumatra, 40c.(«32 75 in bond, 

A fair amount of interest has been shown in the market 
for Straits tin and prices have further advanced in response 
to stronger advices from abroad, closing firm at 14:19c. In- 
got copper has also advanced ani the close was steady at 
9 55@9°'40c. for Lake. Lead quiet and without changes of im- 
portance, closing at 3'1214@3:15c. for domestic. Spelter has 
advanced; close firm at 3:l5c. for domestic. Pig iron mod- 
erately active, closing at $9@$12 50 for domestic. 

Refined petroleum has advanced, closing at 7'10c. in bbls., 
4°6'c. in bulk and 7:70c. in cases; crude in bbls, has been un- 
changed, Washington closing at 7c. in bbls, and 4°50c. in 
bulk: naphtha, 7‘75c. Crude certificates have continued to 
advance, closing at $113 bid. Spirits turpentine has de- 
clined, closing quiet at 3414@35c. Rosins have also weakened 
a trifle, closing at $1 574,@$1 624g for common to ats 





22,143 81 
$993,040 48 


Excess of Aseets over Liabilit’s Dec.31,94. 





strained. Wool has been quiet but steady. Hops have been 
in slow demand and easy. 
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from the South to-night, is given below. For the week ending | Lambert & Barrows, Produce Exchange Building, 
this evening the total receipts have reached 115,470 bales, | ee : : é 

inst 123,133 bales last week and 132,381 bales the previous 
k; making the total receipts since the 1st of Sept., 1894, 


aga: 
wee 


COTTON. 
FRIDAY NIGHT, March 29, 1895, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 


4,327,018 bales, against 5,467,956 bales for the same period of 
1893-4, showing an increase since Sep. 1, 1894, of 1,759,062 bales. 











Receiptsat— | Sat. | Mon. | Tues. | Wed. | Thurs., Fri. | Total. 
@alveston......| 3,159, 1,903 2,703 1,786 2,848 1,974) 14,37: 
Yolasco, &C....| ..-+- ees ee Basie Haws .| 1,792) 1,792 
New Orleans.. | 6,125, 8,503, 9,727, 4,878 9,547 6,464 45,244 
Bos canes | 1,232 1,441) 1,144) 571) 405 261; 5,054 
Florida......... concee| seccee| -cccce| seceee| cacces| 3823) 323 
Bavannah......, 2,(39 1,978 3,909 1,877, 1,504 2,351) 13,658 





Bransw’k, &0.| ewcces 
| 








Oharleston ..... | 320 447, 489) 351 528-159) 2,274 
Pt. Royal, &0.) ceceee| ceccee| ---=00 | ewceee| ceccce| sence | oesees 
Wilmington....| 322) 463) 305 423 253 156 1,929 
Wash’ton, &0.' ...... densest suas D  eceaaia I, aadans ' 3 3 
Worfolk.........| 757] 1,223, 1,843 1,358 2,859 1,427) 9,472 
West Point..., 860) 375 71 449° 443) 1,039) 4,028 
Wport N.,&0.| cesoee| s.200}  saoee a eee | nae | 976 976 
New York......, 475) 619 <200 ......) 250, 250 1,894 
Boston........., 828) 713) 1,598 2,367, 1,336 1,488] 8,330 
Baltimore...... joanna Ring dh marae . ee eee -| 1,097, 1,097 
Philadelph’ad&c| 295) 300 2,027) 1,335 223 225 4,455 
Tot’ls this week! 16,419| 17,965, 24,901 15,445' 20,196 20,544 115 470 





The following shows the week’s total receipts, the total since 
Sept, 1, 1894. and the stock to-night, compared with last vear. 
































Susteeete 1894-95. | 1893-94. | Stock. 
This |Sinee Sep.| This Since Sep. 

en | oun. | 1, 1894. | Week. | 1,1893.| 199 | 2606 

Galveston... 14,373, 1,579,443, 4,246 960,019) 93,760 46,486 
Velasco, &o.| 1,792) 65,425, 623 35,538 -senes| -sosee 
New Orleans) 45,244 2,354,036 21,023 1,737,159) 343,804 227,687 
Mobile.......| 5,054) 225,776, 2,631) 187,884) 25,933 26,697 
Florida......) 323) 23,752) ......| 31,309) ie Sees 
Bavannah...| 13,658, 879,935 5,473) 899,048, 61,768 60,563 
Br’wick,&c 568] 144,308 3,668 73,742, 4,384 304 
Oharleston..| 2,274) 411,915 926, 323,170| 41,591) 41,026 
P.Royal,u 3} ......| 140,030) 2 63,246 tai tation 
Wilmington..| 1,929| 229,902 605) 186,531) 18,482 14,226 
Wasn’n, & 3 918, ..... .| 499 one pasha 
Mortolk.....| 9,472) 439,619) 3,075 436,166, 52,809 49,214 
West Point} 4,028] 268,130 1,420 225,002} 9,002 5,644 
N’p’tN., &o 976| 37,921) 250. 51,562) 557, 1,966 
New York...) 1,894) 122,906 ......| 68,705) 202.988 255,589 
Boston ......| 8,230] 90,725 401} 86,315 23,000 8,800 
Baltimore...| 1,097) 107,122) 462 50,928 22373 21,659 
Philadel.,&o.| 4,455) 105,155 437, 45,833 24,205 13,020 
Totals ..... 115,470|7,227 O18 45,292 5,467.956 924,566 772.881 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 


Receipisat—| 1895. | 1894 | 1893. | 1892. | 1891. | 1890. 

















Galves'n,&o.| 16,165. 4,869| 9,677, 9,177| 10,143. 3076 
New Orleans) 45,244! 21.023| 24,632} 28,171] 33,032! 16,790 
Mobile......) 5,054 2,631) 1,372; 1,728) 3,611 374 
Savannah... 13,658 5,473! 9,087/ 7,609} 12,170 2,524 
Ohar’'ton,&o.| 2,274) 923) 2,994 1,870, 10,087 370 
Wilm’ton,&c} 1,932 605! 366 670, 1,037 127 
Norfolk ..... 9,472 3,075| 4,063! 4,953, 6,541) 2,303 
W. Point,ac.| 5,004 1670 1,478 £,506 5,888 2,054 
Allothers...| 16,667; 4,968; 9310! 8915! 11,€00 © 6,254 
Tot.this wk.) 115.470) 45,292) 62,559! 68,599 94,109 34,377 
Bince Sept. 1/7227,018 5167,956 4566,567 6512,111 6297,099 5609,03% 








The exports for the week ending this evening reach a tots] 
of 126,273 bales, of which 61,802 were to Great Britain, 8,003 
to France and 56,468 to the rest of the Continent. Below a«: 
the exports for the week and since September 1, 1894. 


















































Week Ending March 29. From Sept.1, it#4 to Mch. 29 1895 
Beports Exported to— Exrporte io 
from— Great Conti-| Total | Great Conté- 

Brit’n.| France) nent, | Week.| Britain |France) nent, | Tota 
Galveston... >" OR 4,031) 12,524] 747,125/198,4€7] 312,873 1,255,465 
Velasco, &....| .. .. cool RDO GRO. xccsccas 62.013 52.013 | 
New Orleans..' 21,950) 6,502) 15,663) 44,115! 711,183/413,175) 543 749 1,668,107 
Mobile& Pen.! 4619 ....] ...... 4,619| 81,251] ...... 21,105! 102,333 
Savannah .... -s+e] 1,542) 11,642, 69,132) 24,317) 402,941] 490,990 
Brunswick...) ......) 20... 3,308 3,308! 74,743] ......| 22,830! 97,578 
Charleston*.. | 2:56 ...... 5,454! 8,010] 242,864) 13,786 202.377| 459,027 
Wilmington. | .. ... BE SeseN ee 55,014| 4,160] 133,091) 192,295 
Norfolk....... 2,010] ..... 550, 2,550} 193,097] .. .| 23,753 161,830 
Sy, ES ES Gree = | 70.871 36,287! 107,158 
No'tNews,&/ 22) | ...... 202' 31,969 31,089 
New York. 11,154, 1,501] 6,886) 19,551] 345,940] 30,439 189,312! 562,691 
Boston........ 9,822] ..... 146] 9,988. 191,273 | 1,823 193,096 
Baltimore. $76] ....0.| 6,528 7,508] 83,720} 3,530, 104,535' 191,785 
Philadelp's te. epee 1,050| 1,050, 35 474 | 13,249 48,023 

Total......... 61,802) 8,003 58,468 126,273 2,336,083 687,874 2,061,938 5,615,800 
Potal, 1809.91.! 32.733 120) 31,313 64,166 2,521,440'547.286 1,919,614 4,388,340 





* Including Port Royal. 


Ben Sli aseatel| eked 568) 568 | 


In addition to above exports, our telegrams to-night also 
| give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs, 





| | ON SHIPBOARD, NOT CLEARED—FOR 

















| 
| | 2 
Leavin, 
March 29 at— | j 9 
Great Other | Coast- | Stock. 
' Britain, France Foreign) wise. Total. | 
New Orleans ..| 9,383! 7,775) 35,839 6,778! 59,775| 234,029 
Galveston......| 20,298, 8,274, 6,075) 9,808} 44,455 | 49,305 
Savannah......| None.| None. | 9,000; None.| 9,000 52,788 
| Charleston..... None. None. 2,500; 400; 2,900| 38,601 
| Mobile .......-.| _1,500| None.| 6,500| None.| 8/000 | 17,933 
Norfolk ......| 12,500) None.) 8,000) 7,000 27,500 25,309 
New York...... | 6,300) 800 11,900; None.| 19,500 183.488 
Other ports....; 9,000; None.) 8,000| None.| 17,000) 85,003 





59,481 | 16,849 | 87,814 23,986 | 183,130! 736,436 


32,004 | 14.109 | 38,896, 8,829| 97,838) 675,013 
847/10.526| 99,644| 735,558 


Total 1895...! 





Total 1894... | 
Total 1893...!| 36,962! 8.309 43, 





Speculation in cotton for future delivery at this market 
has been of smaller volume and conducted with less excite- 
ment, The ‘‘outside” or general trading public.was much more 
cautious in its ventures, and a large proportion of the busi- 
| bess represented dealings among regular operators. Some 
efforts of a bearish nature were put forth, but the average 
tone proved bullish and exceedingly strong*control is retained 
over the May option. Saturday’s market opened easier with 
3@5 points loss, but small operators on the short side became 
anxious to cover and furnished a demand that restored values 
and closed them ata small net gain. Oo Monday the open- 
ing was buoyant, stimulated by unexp2cted strong cable ad- 
vices and cost rapidly gained 15 points, but the advance in- 
duced some liquidation of ‘‘long” engazements and at the 
close the net gain had becoms moditied to 7@3 points, 
Tuesday opened with continued strenzth and 6 points ad- 
vance, but demand suddenly fell off, and, with som2 aggres- 
siveness among the ‘*bears,” final figures revealed a net loss 
of 6 points. Wednesday’s trading was without special inci- 
dent except a recovery of the los; shown on the preceding 
day. Yes e.day the offering was 6 points lower again, but 
fully restored at the close, with May options quoted 2 points 
in exces; of August. To-day there was no pronounced change 
in cost, but the tone feverish and May selling at a premium, 
Cotton on the spot very dullat 5 5-16c. for miidling uplands. 

The total sales for forward delivery forthe week are 761,300 
bales. For immediate delivery the total sales foot up this week 
2,139 bales, including —- for export, 539 for consumption, 
—- for speculation and 1,60) on contract. The following are 
the official quotations for each day of the past week— 
March 33 to March 29. 

Rates on and off middling, as established Nov. 22, 1893, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract: 


Fair ..coc-.0. --eene-----C. 1% On. | Good Ordinary..........0. 148 off: 
Middling Fair......... ... 7 on. | Good Middling Tinged... Even- 
Strict Gvod Middling..... 4g on. | Strict Middling Stained.. 7s, cff- 
Good Middling............ 5;g on. | Middling Stained......... Tia off. 


Strict Low Mid. Stained.. 29g» off. 


Strict Low Middling...... 3,¢ off. 
Low Middling §tained.... 153 off. 


Low Middling ............ 748 off. 
Strict Good Ordinary..... 153; off. 


On this basis the prices for a few of the grades would be:s 
follows: 





UPLANDS. 


Good Ordinary ...........2.--0-| 531g 54 | 5%1¢ | 531g | 531g | 5316 
Low Middling...... ...cc0-sccee| 578 | 515,@ 573 | 57 | 57% | 57 


| Sat. | Mon|Tues| Wed| ‘Th. | rd. 














MIGGURE 22. ccoc-ccas -----| 651g 638 6516 | G16 | 6516 | 6516 
Good Mid ling . ...00--.200----| 653 Gilg) 65g | 658 » 6! 
Middling Fair..... oe cae ceneseee! 73yq! 7 | 733) 7316!) 73141 7316 





GULF. | Sat. | Mon|Tues| Wed Th. | Fri. 


5716 “Bile | 571¢ | 5716 | 

















Good Ordinary.......ccce-cccce 



































Low Middling .... -| 6g | 631g) 613 | Bg 6g | Ble 
Middling ........ at 6%16 | 653 691g | 6% 12 | 6%16 | 696 
Geod Middling..._..... ccccccees| 67 6158 679 | 67% | 67% | 67% 
Middling Fair ........... .. wees! 77a) 79 | 2716! Tia) Tal 7716 
STAINED. | Sat. |Mon|Tues| Wed| Th. | Fri. 
Low Middling .......... soseneeal Sea SB | 41534 41536! 415,61 41546 
Middling.... ....... --| 573 | 51549) 573 | 573 | 57% | 57 
Strict Mildling ....... ... --| 633 | G5ag | 6349 | 631g | 63a | 6339 
Good Middiing Tinged.........| 651a | 638 6516 65,2 | Gdjg | 65i¢ 





MARKET AND SALES. 

The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the —— 
statement. For the convenience of the reader we also ad 
a column which shows at a glance how the market closed on 
same days. 


















































| SALES OF SPOT AND CONTRACT. 

SPOT MARKBT | ; Sales of 
CLOSED. | Ez- | Oon- | Spec-| Oon- Futures. 

port, sump. ul't’n| tract, | Total. | 

po reel } | 
GG NURUMAE ciccccsccc| sac.) GO| <ooc| | sass 82) 92,500 
Monday \Quiet atligadyv.;  .... 75. ....| 1,100 1,175 183,700 
Tuesday Duilatii;gdee..; .... 28) .... 100 128 64,600 
Wed'day Quiet .......... S] SIS] 225] icct) e125) 116,200 
Thar’d’y Quiet ..... ... eco] -eee| «= BBB cwwe ----| 229) 103,300 
Prifay.. Quiet ........... | slut] sees) eee} 400] +400} 101,000 
Total.| .... .. -e-| .---. 539° ....| 1,600| 2,139) 761,300 

















on UN NTN OPEL PSI 
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. 





the 








:700 


Total American............ 4,246,095 3,594,143 3,468,141 3,873,077 
ight 


to-night of 328,952 bales as compared with the same date 


of 1894, an increase of 568,954 bales over the corres 
date of 1893 and a gain of 99,518 bales over 189 


~ Movement to March 29, 1805. tto March 30, 1894. 
Receipis. er Receipts. 
Bince - his “| Block Since ee, Sock 
Sept.1,'94.) week, Mech. 29. Sept.1,'93.| week, Mech. 30 


Eufaula, ALABAMA... : 19,212 
Montgomery, “ oat 123,523 
Selma, ™ oes 
Helena, ARKANSAS.. 
Little Rook, 


Ows 
077 


7 
,000 268,000 











TOWNS. 


4,444,777 
1n sl 


Total Great Britain stock. 1,521,000 1,866,000 1,646,000 1 


ponding- 
towns 

nd since _ 

189°-94. 








,000 1,466 


9,000 654,000 5381 


924,566 772,881 


5,000 
16,505 
44d. 


975,341 4,444,777 


Of the above, totals of American and other descriptions are as fol) 
835,202 1,054 


5 
we 


. 


966 bales more 
3apt. 1 are 1,768,369 bales more «nan for same time in 


4,215,343 3,975,341 
ts at all the 


GrorGIA.. ag 
‘ 


200 2,407,: 
000 
000 
000 


966 
296 

313 3, 

tocks have decreased 
k last year a! 


9,000 1,641,000 1 


Lsv4. 
7,000 
7,296 
4,246,095 3,594,143 3,408,141 3,8 
43; 6d 
71ligo. 
5ligd 


513 


“ 
Augusta, ped 
Columbus, 0 
Macon, ” 
Rome, bed oon 
Louisville,s KENTUCKY . 
Shreveport, LOUISIANA.. 
Columbus, MISSISSIPPI. 
Green ville,! us 


Natchez, 
Vicksburg, 

Yazoo City, nad oon 
St. Louis,} MISSOURI... 
Charlotte, N.CAROLINA 
Raleigh, nd 
Cincinnati, 

Columbia, 8. CAROLINA ences 
Newberry, = ee4 125 
Memphis, TENNESSEE. 88,011 
Nashville, - wos 2,194 
Brenhaw, TEXAS...... ¢ 1,095 | 5,506 
Dallas, “ wal 635 437 
Houston, o «--| 20,110 18,406 38,933 1,001,696 


Total, 31 towns.......' 76,038 '5,345,717 96,942 328,932 32,511 13,577,348 53,700 


‘ 
o 
a 
4, 


- 
‘ 
5 


24,000 


335,000 210,000 
16,000 
200 


5 

163 
4 
37 
1 


861,200 761,200 


9 
— 
° 
- 
= 
‘ 


d. 

Ma: 
35ed. 
37194. 


{@™ ‘The imports into Continental ports the past week have 


been 


200 2,7: 

5,597 

000 302,000 249 
5 


5,000 
The receip 


30,000 
20,000 
9 
44,2954 
65, gc. 
) 
5 


1895. 
©°716a. 


Stock at Liverpool......bales. 1,816,000 1,8 


323,932 265,966 380,434 390 
4 


298,200 621,200 507,200 571 


y855 

5 
959,000 
131 














7, 
1,034,200 





904 bales and are now 57, 


eeewee cmeene 


il, de. — 
Liverpool 


Liverpool ie sdidrsaatccacasnes 


d 


Broach Fine, Liverpool ....... 








LE. 


‘ 
4 


1 stock.........bales. 1,685,000 1,557,000 1,392 


,000 bales. 








~ 
‘ 





Total visible supply....... 4,544,29 


Total East India, &c....... 


Total Continental stocks. 
Total European stocks .... 2 
Indiacotton afloat for Europe. 
Total visible supply....... 4 
Total American............ 








The above figures indicate an increase in the cotton 
AT THE INTERIOR TOWNS the movement—that is the rece: 
for the week, and since September 1, the shipments for 


East Indian, Bra 


tock at Bremen. 
‘toek at Amsterdam . 


2 
s 
Ss 
Ss 
ss 


American— 











week and the stocks to-night, and the same items for the 
corresponding period of 1893-91—is set out in detail below. 


* Louisville figures “net” in both years. 
t This year’s tigures estimated. 
The above totals show that the interior s 


Amer. cott’nafloat for Europe. 
Egypt, Brazil,&c.,afitfor E’r’pe 
Stock in U. 8. interior towns.. 
United States exports to-day. 
United States interior stocks... 
United States exports to-day. 
Middling Upland, Liverpool.. 
Middling Upland, New York.. 
Egypt Good Brown, Liverpool 
Tinnevelly Good, Liverpool .. 

t Last year’s figures revised. 


American afloat for Europe... 
United States stock............ 
Peruv. Rough Goo 


Stock in United States ports.. 
Continental stocks............ 


Stock at Barcelona............ 
Stock at Genoa......... 
Stock at Trieste . 


Stock at Hamburg..... 
tock at Rotterdam. 
stock at Antwerp..... 
stock at Havre. 

Stock at Marseilles 


Liverpoo 





than at same period last year. 
have been 43,527 bales more than «ame wee 


| Stock at London. 
juring the week 20, 


| 





HRONIC 
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| Market, Sales and Market, DAILY PRIOES AND SALES OF FUTURES FOR EAOHR MONTH. 
| Prices of Range and ——_—__—_——_—— — . nt — 


FUTURES Total Sales March, | April, May. June. July. August. September. October. November. December. January. February. 


( 
The 








|4aturday, Mch. 23- Easier, |Aver.. 6°O7lAver.. 6-O3|Aver  613|Aver _6-09|Aver .._6°12/Aver .. G'15|Aver.. 6:17|Aver.. 6°21/Aver.. 6-26 K 
Sales, total 92,500 | 200 900 17,200 6,500 34,600 ‘ 6,600 gs00 1" Soco * eaoepe 
Prices paid (range)| 6°05 2 6°33] 6070 - | 6050 6:09] 6: ‘15] 6069 6°13] 6-09@ 6:15) 6-120 6-13 ‘19| 6198 624] 6249 627] 6280 633] — oe ~. 
Closing Higher. | 610 6°12] 6°10— 6°12] 6-1! 613- — | 614- 615) G17 618] 619 6-20] 6-23 6°24] 6-27— 6-28] 6-32 - 6°33] 636— 6:37 





Aver. 


THE 


Monday, Mech, 25 Strong. Aver 6°23) Aver G'21)Aver . 6°27|Aver.. 6°24|Aver €°26\ aver 6°25| Aver 6°30\Aver . 6°35/A oo a ° 
Sales, total 183,700 1,600 2,700 27,200 28,400 16,300 78,900 > 14,800 ver rao ate 200° oon “aso 
Prices paid (range)| 6°20@ 6°20 8 6°24) 6202 6:24) 6:23 > 630) 6200 6:27) 6220 6:29) 6250 632) 6 K 6°310 6°36] 6°359 6°39] 6408 6:46 6479 6:48 
losing Easle 618 620) G1S— 6.0) 6:23 6°24) 620 6°21) 622- 6°23) 6-24— 6°25] 6 6°27) G30 6°31) 634- 635) 640-— 6:41] 6-44 6°46 


Pebruary, for Fevruary- 


Cuesday, Mch. 26— Higher. 5 ‘1 . Aver 6°'18/4aver 6'20\aver 6°23\Aver. 6'24/Aver.. 6°29/A P ° . am anenuna 
Bales, total 164,600 | 1,300 | 3,f 37,600 72,100 2,100 9,300 ver soto er ona 

Prices paid (rage | 6132 6:46) 6 23) 6 19) 6: 32] G13 9 6 ‘15@ 6°28) 6170 6°30| 6:20 6:27] 623m 6°35| 6°29 6-41| 6338 646 eo-|/-e = 
Closing Lower. ; 12} G12 «6 138) 617618 


> 
~e 








75 
pean figures are brought down 


But to make the totals the complete 


Wednesd’y,Mch 27—| Firmer. |Aver ‘l6Aver 615 ave: 6°21) sve 6 18\aver.. 6°20\Aver 6°21) Aver 6°24/Aver 627A I y 
Sales,total 116,200 1,000 | 4,800 17,800 20,300 | 7,500 55,300 2,800 5,900. wed ¥ eee 5 eo 
Prices paid (range)| 6 12@ 6°38] 6°12@ 6°19) 6-12, 6°20 6-14" 6°24) 6-149 6:22) 6-157 6-23| 618@ 6-25| 6-207 6-26] 6-210 630] 6-28a 629] 6338 638) — o 
Closing Higher. | G19 6°20) 6-19 oe 6°25 - G24) G21- 622 G22 - 623) 6-24—- 6°25] 625 6-26) 6-29 - 6°30] 6-33- 634) 638. 6-39] 643. 6-44 
' ' B12! 
Thursday, Mch, 28— oF . |Aver GIS Aver 6'2l\iave G24 Aver G20 Aver G6 2ljAver . 6:22)Aver 6:22)Aver . 6°26/Aver “2¢ ‘ “4% 
Bales, total 1,000 | 2,300«| 14,600 | 20,900 | 5,900 39,600 3,700 13,300 | 1,100 | "600" prem 5 
Prices paid (range), 6:16@ 643 6:17" 619 6170 6°22) 6209 6°26 6160 6°23 6-170 6-23) 6130 6°24) 6199 6-25 6-230 6-29] 6-298 630. 6-349 €37| 6488 — 
Closing Firmer. Nominal. | 6°21 6°23) 625 6 ; 6'22— 623 6°23 - 6-24) 624— — | 6-24 6°25! 6:28- 629) 6°33 - = 6°37- 6°39] 6-42- 6°44 
| | 
Friday, Mch. 29— Steady. Aver 623 Aver 626Aver 623 Aver. 6°24/avar 6-24/Aver . 62a Aver. 6:27 x x ° 
Bales, total 101,000 1,300 | 25,700 | 300 | 4,700 30,500 | 5,200 | 9,600 ioe sped? « pee 
Prices paid (range) 6'2la@ 6-4 - © ‘ 25 6249 6°30 6210 625 6228 6°25 6:22@ 626 6221 626 6240 629 — @ 6:33 6348 6°37 6390 6°40 
Closing | vrish, | Nominal. | 6° 2 G24— 625 G6xzl- G22 G2L- 623 622 623 G2L- G22 624- 625 6 28- 6:29 633- 634) 6-38— 639 


The Continental stocks, as well as 








rice of futures each day for each month. 


fr 
average for each month for the week is also given at bottom of table. 





y following the abbreviation ‘* Aver.” 





n the above table, and shall continue each 














tember-December, for December, 1.162,u)'; September- 


y, for Jacuary, 3,175,3) ; September- 


901.900. 


uently all the Euro 


P 


q 
sday evening. 





Average price, week 1 617 617 ous, | ete 621 6°22 ry | e27 | 32 ‘30. 


a ' 
Sales since Rep.1,'94__ 19,555,200 4.373.100 610,000 4.265.100 __ 1,759,600 __513,700 | 1,729,400 | 151,100 | 415,000 _—-62,900 | 68,900 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 


and telegraph is as follows. 











* Inciudes sales iu September, for September, 24,100; September- 
(@3™ For exchanges see page 5 


October, for October. 229,600; Septemoer-November, for November, 


413,600; Se 


Januar 





Ce” We have included i 
week to give, the average 





those for Great Britain and the afloat are this week’s returns 


and conse 


to Thur 


figures for to-night (Mch. 29), we add the item of exports from 
the United States, including ip it the exports of Friday onl . 


will be found under each ¢ 
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(QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
{other principal cotton markets for each day of the week. 























ern ant 
Jing! CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 

Week ending — -— 

March 29. Satur. Mon. | Tues. Wednes.| Thurs. Fri. 
—_—_——— “ — ar -"at 
Galveston...| 5314 51316 51516 51316 5131 51314 
New Orleans 51316 | 578 578 51316 51316 By 
Mobile...- {| 5!%i6 | 5514 | Sine | 51316 oo 5% 
Savannah...| 5738 51514 51518 51514 578 573 
Charleston..| 5% 5% 5% 5% 53% 54 
Wilmington.; 5% | 5% 54 5% 5% 5% 
Norfolk...-- } 5% | 57% 578 578 573 573 
Boston .----| 616 | 616 638 6516 6514 65) 
Baltimore. | 6148 {| 618 61g 618 638 Sis 
Philadelphia! 6%16 653 =. 3 6716 6916 6%15 
Augusta....| 9°38 | 5loig | 57g Fldig 572 57a 513ig 
Memphis... | 5% | 5llig Sllig 5Sllig 5'lig 5% 
Bt. Louis ..--| 51316 | 5l3i¢ 513148 d131g 51316 5lsig 
Houston ...) 5ig | 5151¢ 5516 51516 51316 51316 
Cincinnati na - a ; 
Iouisville. | 5% | 578 578 578 578 5l5ig 





The closing quotations to-day (Friday) at other importaut 
Southern markets were as follows. 


tlanta ....... ° 591g | Little Rock.... 5714 | Newberry...... 5516 
ieee, Ga. 514g | Montgomery... 57% Raleigh ........ % 
Columbus,Miss 5% | Nashville..... - 553 Selma..... ...2- 578 
Eufaula....... 57, | Natchez....... 5% 4 | Shreveport..... 533 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekly 
movement from the plantations of that part of the crop which 
finally reaches the market through the outports. 


Week | Receipts at the Ports. | sere at Interior Towns. 


Endino— | ‘i593, | 1894. | 1895. | 1893. | 1894. | 1895. 1894. | 1895, 
—/—_——————————— oe eee eee eee Oe 
Fed. 22.....| 05,490, 82,801 91,507|435,904 363,821 422,762| 62,790] €9,049' 72,250 
Meh. 1.....| 65,041) 67,858 137,040 433,078 847,040 402,723) 59,225] 51,077 /117,06 
8,....| 55,575, 70,051 119,835) 419,038 322,111 388 $60] 41,535] 45,122 105,967 

“ 45..004| 47,031, 68,530 132,381 409,462 804,814 353,976) 98,855] 49.233) 97,497 
"| sg1it! 49,855 123,133 304,411 287,155 344,838, 37.080| $1,666 113,903 
.) 62,559 45,292 115,470 330.434 265.966 323,932 48,F82! 24.103 94.5¢6 





Rec’pts from Plant’ns, 








* 29... 

The above statement shows: 1.—That the total receipts from 
the plantations since Sept. 1, 1894, are 7,495,615 bales; iv 
1893-94 were 5.657.756 bales; in 1892-93 were 4,818,367 bales. 

2,—That although the receipts at the outports the past week 
were 115,470 bales, the actual movement from plantations was 
only 94,565 bales, the balance being taken from the stocks at 
theinterior towns. Last year the receipts from the plantations 
for the week were 24,103 bales and for 1893 they were 
48,582 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but al) 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Mch. 29 
and since Sept. 1 in the last two years are as follows: 






































1894-95. | 1893-94. 
March 29. . | 
Week. opt't. | Week. et 

Shipped— 
WE. BGS cocce seecccssessnes 22,294) 815,865 17,888) 535,807 
We GED .ccnds cosccesunte caones 5,080} 300,763! 2,326) 209,364 
, 0 SS eae Bee 545) 200 13,676 
Via Evansville... .cccccoccccces 189 3,526) ...... 6,936 
Via Louisville.... ..... » enanntie 3,211; 155,002) 3,121 88,079 
We CIE cccon cosaceccnses 4,192) 151,091; 1,316 92,113 
Via other routes, &¢ ..... ..... -| 1,305 118,463) 1,165! 109,755 
Total cross overland ..........| 36,271/1,544,955| 16,018] 1,055,730 

Deduct shipments— | 
Overland to N. Y., Boston, &c..| 15,776; 425,908, 1,300) 251,781 
Between inte1ior towns.. e--| 1,458) 26,506 25) 21,417 
Inland, &c., from South.. ---| 1,886) 59,078 1,946 80,231 
Total to be deducted........../ 19,120) 511,492) 3,271) 353,429 
Leaving total net overland*..| 17,151) 1,033,463) 12,745) 702,301 





* Including movement by rail to Canada. 1 Revised. 

The foregoing shows that the week’s net overland movement 
this year has been 17,15i bales, against 12,392 bales for the 
week in 1894, and that for the season to date the aggregate net 
overland exhibits an increase over a vear ago of 331,162 bales, 








: 1894-95, 1893-94 
In Sight and Spinners’ 
Takings. Week. sept’ Week. Pm 








Receipts at ports to Mch. 29......|115,470|7,227,018| 45,292 5,467,556 
Net overland to Mch. 29....... e--| 17,151/1,033,463| 12,745) 702,301 
Bouthern consumption to Mch. 29) 16,000 518,000) 15,000) 491,000 


Total marketed ..... .... eoeeee 148,621 3,778,481, 73,037 6,661,257 
Interior stocks in excess eee eee. |*20,904| 266,597/*21,189) 189,800 











Came into sight during week.'127,717 51,848) P 
Total in signt Mch. 29........|  sseee 9,045,078, .....- \6,786,042 
North’n spinners tak’gsto Mch.29| 37,51911,823,337 27,993 1,236,628 
* Decrease during week. 
P It will be seen by the above that there has come into sight 
uring the week 127,717 bales, against 51,848 bales for the 
same week of 1894, and that the increase in amount in sight 
to-night as compared with last year is 2,194,021 bales. 














WEATHER REPORTS BY TELEGRAPH.—Our telegraphic ad- 
vices from the South this evening are as a rule of a very sat- 
isfactory character. The temperture has been higher in 
general during the week and dry weather has prevailed over 
the greater part of the cotton belt. Asa result of these 
favorable conditions farm work has made very good progress 
almost everywhere, but is of course not as well advanced as 
in the preceding season. 

Galveston, Texas.—We have had no rain during the week. 
The thermometer has ranged from 53 to 77, averaging 65. 

-alestine, Texas.—It has rained on day of the week, but to 
an inappreciable extent. Average thermometer 60, highest 
84 and lowest 36. 

Huntsville, Tevas.—We have had only a trace of rain dur- 
ing the week. The thermometer has averaged 60, the highest 
being 82 and the lowest 338. 

San Antonio, Texas.—We have had rain on one day of the 
week, the precipitation reaching six hundredths of an inch, 
The thermometer has ranged from 50 to 78, averaging 64. 

Luling, Texas.—Dry weather has prevailed all the week. 
Average thermometer 62, highest 81 and lowest 47. 

Columbia, Texas.— We have had no rain during the week, 
The thermometer has averaged 65, the highest being 82 and 
the lowest 48. 

Cuero, Texas.—It has been dry all the week. The ther- 
mometer has averaged 67, ranging from 51 to 83. 

Dallas, Texas.—Cotton-planting is progressing finely over 
Southwest Texas and the coast district, but is slightly behind 
the average date in those localities. Farmers are getting 
their ground ready for planting over the other portions of 
the State. Corn-planting has progressed rapidly during the 
past week and the weather has been exceptionally fine for the 
purpose. Rain is needed over the western portion of the 
State to insure a good stand, as the supply of moisture in the 
earth’s surface is hardly sufficient to sustain the growth of 
the plant. Farmers are generally behind with their work. 
A good rain would be beneficial, There has been no rain 
here the past week. The thermometer has averaged 58, 
ranging from 36 to 79. 

Brenham, Texas.—There has been rain on one day of the 
past week, the precipitation being one hundredth of an inch. 
The thermometer has ranged from 44 to 84, averaging 64. 

Belton, Texas.—We have had rain on one day of the past 
week, the rainfall reaching twenty hundredths of an inch, 
Average thermometer 62, highest 86 and lowest 37, 

Fort Worth, Texas.—It has been dry all the week. The 
thermometer has averaged 60, the highest being 88 and the 
lowest 36. 

Weatherford, Texas.—There has been no rain during the 
week, The thermometer has averaged 58, ranging from 34 
to 82. 

New Orleans, Louisiana,—We have had rain on one day of 
the past week, the rainfall reaching three hundredths of an 
inch. Average thermometer 65, 

Shreveport, Lowisiana.—There has been a trace of rain on 
two days of the week. The thermometer has ranged from 46 
to 84, averaging 65. 

Columbus, Mississippi.—The weather has been favorable 
and dry during the week. The thermometer has averaged 
58, the highest being 82 and the lowest 45. 

Leland, Mississippi.—The weather has been dry all the 
week. The thermometer has averaged 60°4, ranging from 
42 to 81. 

Meridian Mississippi.—The weather has been pleasant dur- 
ing the week and plowing is general. Preparations for the 
next crop are, however, from four to six weeks late. Cotton 
acreage will be less and grain area more than last year. 

Little Rock, Arkansas.—There has been rain on two days 
during the week, the precipitation reaching forty-eight hun- 
dredths of an inch. Average thermometer 64, highest 87 and 
lowest 41. 

Helena, Arkansas.—Farm work is now being rushed. In- 
dications are that the acreage of cotton will be a little less 
than last year and that corn area will be slightly increased. 
There has been rain on one day of the week, to an inappre- 
ciable extent. The thermometer has averaged 64, the highest 
being 86 and the lowest 48. 

Memphis, Tennessee.—The weather bas been favorable dur- 
ing the week and farm work is progressing rapidly. We 
have had showers on two days, the precipitation reaching 
seventeen hundredths of an inch. The thermometer has 
averaged 63 9, ranging from 42 to 86°7. 

Nashville, Tennessee.—Rain has fallen on two days of the 
week, the precipitation being thirty-eight hundredths of an 
—. The thermometer has ranged from 35 to 78, averag- 
ing 56. 

Mobile, Alabama.—Planting preparations active but very 
backward. There has been no rain all the week. Average 
thermometer 61, highest 80, lowest 47. 

Montgomery, Alabama.—The weather has been fine all the 
week and good progress is now being made by planters. 
They are rapidly catching up with their work. The ther- 
mometer has averaged 61, the highest being 72 and the low- 
est 50. 

Selma, Alabama.—We have had no rain during the week. 
The thermometer has averaged 60, ranging from 43 to 78. 

Madison, Florida.—Dry weather has prevailed all the week 
and considerable progress has been made with planting. The 
thermometer has ranged from 43 to 79, averaging 66. 

Columbus, Georgia.—We have had no rain the past week, 
Average thermometer 59, highest 74, lowest 40. 
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Savannah, Georgia.—It has been dr i = 
" gia. s be y all the week. The | receipts for i i March : ; 
thermometer has averaged 59, the highest being St and the | Sept vr saet, the steaks teaiahh: and ths anme inoue tes Ut - 
ee . 1, 1894, ; ght, é ms for the 
= aoe 04’ ea 
- a Se Se rain has fallen on tw» days of pan cern t mrontnrtinanc tba Sonnet nbc Ane ——— Bu 
he week, the precipi‘ation has been too small to m-asure | 1894-95 
Toe therm>meter has averaged 56, ranging from 37 to 83. Receipis to Mareh 29 mc | “nan = yo 
Albany, Georgia.—Cotton acreage will be materially re- ” | Be ee ee ee oe 
duced in this section. There has been no raio all the week. ee ee ee [3504 o 
The thermometer has ranged from 43 to 71, averaging 55. Savannah .......-s-2----/ 192) 63,322) 93) 53,797/ 2,777) 4,60 
Charleston, South Carolina,—We have had no rain all the Sos a aR sre —| —) Oe 17) 2,208) 298 ‘saa cae 
week, Average thermometer 56, highest 81, lowest 40. sapemenmmammnmees A a ne ny _1,996 Me 
Stateburg, South Carolina.—There has been a trace of rain Total.........--- we--2+|_192|_74,143| 110 59,416! 4,039 7,440 “hl 
on one day of the week. The thermometer has averaged 51°3, Th f i i i re 
the highest b-ing 70 and the lowest 34. oS Se ending this evening reach a total ” 
Wilson, North Carolina.—Dcy weather has prevailed all the = Fr ; ety ay ogy oat gene Pe teytheadbeery ccs Wu 
= The thermometer has averaged 50, ranging from 23 + le nc mills oo pg = ee ae ed iV 
m8. , ; on 120 bales. Below are the ex Lo 
x. following statement we have also received by telegraph, podecnadcteinnstonmutrecmeninan sacreushdendaccaith csc. we 
showing the height of the rivers at the points named { j | fo 
’ . . ‘ at Week E .| Si 'n Mi ) 
S velok March 95, 1895, and March 29, 1804. Exports e nding = 29 | Since Sept. 1, 1894. |North'n Mills, on 
_— om— Great | Fr’nce | Great | Fr’nce| o_, | | 
Mch. 28, '95.|Mch. 29, '94. \Brit’n., de, | Total. | Brig’ Total. | Week. | gines 
h . 29, '94 . ~ | |Brit’n., dec. | + | MOOR. | Sent.1 Lo 
Feet. | Feet. \ypSaarA pomanre ai — ry 
a é : Savannah... | seeeee| 138,085; 2,208/20 | 7 
Memphis . ee pony 93.8 23-0 Charl't’n. do | seeee | 2,913 53 2985 Phe: Bett) “ih 
Nashville.. - Above zero of gauge. 219 13°1 Florida, &o. | sseee 765! ..s000| 765! ..2000| 4173 Ks 
Shreveport .Below zero of gauge. 5°7 3l'4 _ York.. "301 3.906 2,778) 6,684) ..... “7 oad won 
Viekeburg ... ... Above sero of gauge. 27°8 | 43-0 a , pei Met pete ness : — B 
INDIA COTTON MOVEMENT FROM ALL PorTs.—fhe receipt*| 7, F aes — ° 
and shipments of cotton at Bombay have been as follows tor a Reape! Wns worn 5,039/38,004) _ 120)33,888 8.CA 
the week and year, bringing the figures down to March 23. Total 1893-4 120 120) 240/29,665 3,760)33,425 1,080 20,313 ef 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. A considerable portion of the Sea Island tt h |=. 
: 1 nd cotton shi 
Shipments this week.| Shipments since Sept. 1. Recespis foreign ports = New York, and some small amounts via ai 
wear| Great | Conis-| | erent | Gonti- eT ieee Boston and Baltimore, Instead of including this cotton for to 
Brit’n.| nent. | otal.| Britain| nent. Totat. | wWeek.| Sept. 1. hes week - which iu leaves the Southern outports, we follow oot 
_— | Beco he same plan as in our regular table of including it wh Bi 
Sed cepcrnlacase steetuizent| tensewenaes’ sezses| ccm cegores fom, New York, fo. The dante of i 
192-3} -"....|25,000 25,000! 15,000 337.000] 352,000 75,000) "803,000 shipments of Sea Island cotton for the week will be found Ever 
91-2) 4,000 27,000 31,000 24,000 246,000 270.000 65000! 750,000 = the head ‘‘ Shipping News,” on a subsequent page, 7, 
Ghtqmantetertheceeh. ai ome uotations March 29 at Savannah, for Floridas, common ay 
age pmenis since Sepi $c.; medium fine, 111¥c.; choice, 151gc. ‘ ‘ @xC 
| Grea | Sosat Great Charleston, Carolinas, m2dium fine, 22c. to 24c.: fine, 28¢,; 4 
= nent. * | Britain. [Contsnen.| Fotas. extra fine, 30c, to 35c. ‘ ‘ a Ef 
Oalcatta— | 
eee | or Bi alas! eed. aoa ee — DoMEsTIC EXPpoRTS OF COTTON MANUFACTURES.—Through ai 
1893-94... 1,500, 5,000 6,006 81000; 26000, 34'00¢ = courtesy of Mr. W. C. Ford, Chief of the Bureau of pa 
adres | gia “ae seal aiid rr tatistics, we have received this week a statement showing the Av 
mae] a) % 000, 13.000) 12,000 25,000 = a sa manufactures for Febuary and for tr 
Py — acadl| 1000 | ’ the eight months ended Feb, 28, 1895, with like figures for the Lo 
1994-86... 1,000 | 5303 1,000 | 15,000 | 27,000 | £2.00. a maa periods of the previous year, and give them oot 
° ecccce ’ . «*, | , | ’ " fo 
Total all— | | | ro 
1894-94...| 1,000 2,000! 3,00: | muantities of Manufactures 0. Cot-| Month ending Fed. 28 | 8 mr 
1893-95...| 1.009 8.000 Pye sr'ano ip o+4 1st'ane ton (colored a tincotored) oi oe —_— “et 
: . 31. exported to— | 1885, 1894, 1895 | 1804, Lo 
SXPORTS (VU SUBUPS FRUM au iNVia Onited Kingdom vandal} 1,018,860) 1,304,268} 6,188, 738, 6.644.240 i 
sccccccccecccs rds) 7 i | 5 2 \ 7 044. 
1994-95. | 1993-94. | 1892-93 frntte ec | mee] (eee ee Sees ie 
Png mens : | - ther countries in Europe * “95,203 308%2|  307"946 sa O18 His 
avepe This | Since This Since This Since 3ritish North America... “a 137,711 126,126] 3,442'3:5) 13,957:804 Lor 
from week. | Sept.1. | week. | Sept.i. | week. | Sept.1. | $emOO ie cm giccs cng | | | SRRSOY -RBSEE) S00 SA 1am 
Bombay. ......| .....| 120,000! 30,000! — “British Honduras.......... -. 752.972, 808,035] 8,981.634, 4,947,464 His 
Allotherports.| 3,000 #6,000| 9/000, 131,000] 6:00, "94:00 | Puerta itiog.-... - | a ee ee eee As 
‘000 | Puerto Rico...... | he a a 
Total......! 3,000 206.000! 39,000| 513,900 30,000’ 446,000 Behr a | nogiieg alee) daa BSR ti 
D rgentine Republic - 96,318 3¥,60 |  1.533'978 3/533; 
mn tuetANDala RECEIPTS AND SHIPMENTS.—Througn arrange- | O72") giaiss'otGoismbias “= | _Fasass| _ a00.0% 1.173831 ana tal 
_— s we have made with Messrs. Davies, Benachi & ‘*. of | 2thercountriesin S.America “ | 2,912,677) 1,351'97-| 14'937:412! gina His 
Uaverpool and Alexandria, we now receive a weekly cable of | gu scecccein Kusitalnsia | aris) ets Sau] 7 Soe Toa! $9719, 767 Lo 
, . 717 28 p 24) 
e ype of cotton at Alexandria, Egypt. The following | Sritish India and East Indies “ 138,000) 843,43 - 3,700,890 asta 
are the sossigte and shipments for the past wee« and for the | per countries im Asia and | 144 O43) 1,931,719| 5,873,518) 538 Mon’ 
correspon Saar wealk of the guevieus tue ease H eemammocenaatone sooo | abet are ,231,712| 5,8°3,518| 4,528, ( 
. rai eee anh | 1,0.7,47: 485,390] 6.085.410, 1,278,017 Hi 
Mther countries..... ...... doe TS haa 8,25" 232,072 5,268, 
Alexandria, Egypt, | | om | a a 
March 27 | 1894-95. | 1893-94 | 1892-93. Total yards of above..... “ | 10,501,200) 13,985.38%/ 120 990,264 125 945,580 ure 
Sea eaten | ee , Sma Total values of above........ eee] $043,522 20,200| $7,010,458, 97,987,740 Lo 
Receipts (cantars*) , wae ee : 
coe | “0% . = . | ° Avi 
igemtanw)...- onan ’ alue per Yard.........66 .eseee eased 30523 $585 $0584, $°0633 
Sincomeot i'| 4,431,000 || 4,n3ic000 || 5,043,000 | “alues Ce Sees | 
- . , ‘otton exported t | : 
| This | Since || This | Since || This | Since | Ynited Kingdom. -c-  ss..ccsese-, $10,370) §$91.830| 126.197) $258,298 = 
| week. |Sept, 1. | week. Sept. 1.|| week. |Sept. 1. | Fame (7000200 ee Te 9.3) 117 - 34 350 at 
Pee ae | ee ere || ORS. | Se: _ A] | Oe |POPS 3. | Frames.o....- 0.» -ao---- 317 6.443 q 
Beperea(baiey— | a.000! | pe dritten North America.” ee ee ee Ay 
0 Liverpool ........| 6,000 236,000 | 9,000/270,000 | 4,060 248 ; “297 “aoi| | “i-t0s si : 
fo Oontinent...-722. 5,000 265,900 | 3,000 201,000 2000 239 0c | “antral America Siates & Britiab ee oe ‘i 
Tota! fnrope 11,000 501,000 | | 29,696 7,576 98.601, = 46.811 r 
: ee, ,000 |12,000/471,000 6,000 486,000 ba 5 es : 
*A cantaris 98 pounds. ero J io dose 134 Log 
MANCHESTER M = , ; : 4,807 4°09 42,204 49444 N. 0 
Pw s MARERe. Our report received by cable t4 308 580, «(12.803 7 Hi 
4 rom Manchester states that the market is st-ady for 4238 8.530) 55,0rG aR : 
both yarns and sbeetings. The demind for yarn is poor. 4.623 2342 4i'725 3783 ve 
We give the prices for to-day below and leave those for Rs Pas 10.78 oa Lo 
previous weeks of this and last year for comparison: éritish India and East Indie k.. ro . ea oN 3et 500 a 
- Jther countries in Asis and) = s oe 
1895. 1894. a Qaeanlea.. ves+ -ose0s asuceeie vee] WBZ 81,800 141.409, 173.987 To 
Drink hceldiaisheale. <hanebices "81 10 
l t ott? s.| ; ‘ther countries............. ss... 2: 24| ' 389 be 
) 490 Vop.| 3% ton. | Wig’ 328 Oop | iu tos. | Ye: 38 424] 1,548 83 las 
Twist Shirtings | myid-| Twist | Shirtings pay i —— By goibterers er $218,485 $193,974) $1,832,930) $1,745,860 io 
_ i _Shircings | rotd>| Twist | Shirtings | mei | tree Of... «nn. -nnvssverceses. .485 .874| $1,832,930) $1,745, At 
— a a Aggregate value ofallcotton goods! $767,307 $1,014.173! $8 903.382: $#,739,600 Che 
% ’ a ‘ : 4 } a a 4 , “ . , — ae i 
Fb. 22 4% O55 3101996 O | 3lgg 6 i is 
Mob.1 41,4054 310 511 | 3” 8e Ove 3 327 3 | 4a | JUTE Burts, Bacara, &c.—The market for bagging during AY 
. i$ 8 a5% 3 1019.06 0 | 3h 649 O74 5 3 O7 2 | 4316 the week under review has been dull, but prices are nominally MIS 
 9213% @5i394 0 BS Ll 3900 Sle ora 8 3 OF lia de unchanged. The close this evening is at 414%. for 194 Ibs., Oolw 
« F913% S5i510S 0 BE I's] 3510 (ote O78 3 OF Lil Atty | 45° for 2 lbs. and 47%¢c. for standard grades in a jobbing may to 
at, deletes deuaaae Maem - 4 | Car-load lots of standard brands are qu ted at 4\gc. for 194 AY 
(Friday) evening by telegraph from the win Benross ‘the Jute 455c. for 2 Ibs. and 5c. for 214 Ibs. t. 0. b. at New York. sas 
details of the Sea [sland cotton movement for the wok. The spat na cay eet Sa. Se eee 
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WEATHER RECORD FOR FEBRUARY.—Below we give ther- al November. | December. | Jauuary. February. 

i . Thermomets | — i . 
mometer and rainfall record for the month of February this 1504,/1803./1892 | | 1894./1893,|19H2.|/1995.|1994.|1s¥3 |/ 1895. Ls94.{1898, 
year and previous months of last year and the two preceding | Mississp}, | —«| a Se ee | | a 

y, tcks | } 
years. The figures are from the records of the Weather H ahest.. go 0 20 76°) 790) 73 0 7 28° 76:0 73 * 70) 78:4 730 
i i owe t . ; “ol) 150) 24° i ; “ Ol 37°3| 56° 
Bureau, except at i where = — no station, and at Avera e...) 555) 551] 566) 52°0| 53: | 48°8|| 46% 58°0] 45°6)| 41-0) 48°7| 55-9 
; ela —_ | | 

those points they are from records kept by our own agents. Eighest....| 80-0] 830] 82-0) 8-0) 840} goro|| 76-0] 81:0] 77° || 75:0] 75:0] 730 
iS ——7 oa r sowest..../ 25°!) 25°0] 28°0)) 10°0) 22%) 15-0 15°0) 12°0) 14 4°0/ 21°0] 27°0 
November. {| December. | January. | February. Average ..| 52°38) 640) 55°2)) 51°3) 54-2) 96-2|/| 427) 50°5) 46-0) 37°S) 46°74) 50° 

Thermometer . Highest... | 79°0] 700 76°0| 71-0) 75% 790] 67°0|| 75-0] 70°0| 79°0 
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Fovember. DecemPer, Januar _Febr rary xe [GES.— , ing , 
nomen. |— ver. J v wa | EXCHANGE 3.—The following exchanges have been made 
1 1893.)1892 1804./18H3. 182. |1895. Isv4. 1-93 .Lsvd | usw during the week: 

ox poy ia a - a ~ | ‘O03 pd. to exch. 200 Meh. for July. | ‘03 pd. to exch. 200 Meh. for Ma 

GEORGIA. | | ‘06 pd. to exch. 100 Aug. for Oct ‘01 pd. to exch. 100 July for Aug’ 

Atlanta.— ‘O03 pd. to exch. 200 Meh. for Aug. ! ‘06 pd. to exch. 1,900 Meh. for Sap, 
Rainfall,in| 0 “hh + $15) S18 256 "47 500 3% 2 “t “O02 pd. to exch. 100 Ang. for Se; | ‘Oi pd. to exeh. 100 Aug. for May 
Days rain. 11 1¢ i| OL pd. toexch. 1.090 Meh. for Tne. ‘03 pd to exeh. 500 June for Sept 

SS . | 2 -so] onal 312! 3 5: ° ” geal ¢ - O7 pd. to exch, 100 June for May. | C3 pd. to exch. 100 Meh. tor May : 

: : “3 i 3 ry ) 11 “@| 13! 1g | 02 pa. to exch. 300 Jun for July. | ‘Ol pd. to exch. 200 Apr. for July * 

| ‘OL pd toexch. 630 Apr. for July. | +02 pd. to exch. 500 June for Aug, 

| 0°85) 1°80} 2°86) 5°3 a) 4°53 3 "as U4 ..| SQ & Even 100 May for Aug. ‘02 pd. to exch. 400 Any. for May” 

é 3 | 9 3 04 pd. to exch. 100 June for Aug. | ‘OL pd. to exch. 800 June for July, 





Rainfali,ir 


Days rain 
t ‘05 pa. to exch. 300 Apr. for Aug. | ‘03 pd. to exch. 200 Aag. for Oct: 


‘oreyth.— 
Rainfal),ir “f g Qe}! 2°75) 2 ° 5 6, > 5 ao) 7" “ip? re = " “05 2 

“Moe 2 | F 3 ‘ ) - a L v2 pi. to exch. 400 Apr. for June. | ‘05 pd. to exch. 200 July for 6 
Daye rats | - 0) pd. to exch. 100 June for Oct. | ‘OL pd. to exch. 500 May for 3 
FLORIDA ‘U3 pd. to exch. 200 June for Aug. 


Jacksonrille- 
Rainfall,ir| 
Days rain. 

Tampa.— 
Rainfall,ir ao 
Days rain. | | 125,636 bales, 

Siaeoee— | Total bal 

ainfall,in| 2 S85) 0°5 > . 24) re "35. 2 x gt e8. 
Daye rain. | i$ ne 2 3 | New YorkK—To Liverpool, per steamer Cevic, 3 seated Lseeengaeng 
To Hull, per steamer Buffilo, 2.298... 


Tallahassee- 
Rainfall,i one To Havre, per steamers Foreland, 


Days rain 


SHIPPING NEWsS.—The exports of cotton from the Unite 
States the past week, as per latest mail returns, have reached 


| | | | To Hamburg, pr steam -r Phoenicia, 2,819 . 
eaters | = ante erp, per steamers Lepanto, 330. saat esternland, 
Rainfa!!,ir Y73) 285] 4 “73 2°24 ° . 28 > 3°54) e°98| 4°92 Bl state wedaved seas deedibedes 
Days rain. 5 6 | 19 lt T. Ge noa, per st amers Fald: x 275. 
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Rainfall.tr 5 , as | te at 8 . 33) To Venies, per stea ver Pawnee. 185 
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Rainfall,in| ....| 2°87] .. .|) ....| 4°2 adh tke Oe coon oe ae To Martinique, per scho mer Joseph W. Foster, 
Days rain..| |... pani <saveil said heiedl seoell ococt ©} scce | ee ORLEANS — Lo Liverpool, per steamers Sedteten i 926. we 
Birmingham | } | Mexico, 6,100 Orion, 5,187. ‘ 
Rainfallio) ....) 213) ....] ....] FOP) ..../) .. creel) cee — To Havre, per steamers Canarias, 6,902 ...Merrimac, 9,692 
— “ oe re | ae tee || cece] OY] eee To Bemen, per steamer Gerona, 8,313 ... 
Rainfall.in| 0-92) 1°05) ....) 3°42] 3°82) ..../| 3:33] ae S| ee ee z bag tre per steamer Hi-panta. 1,700 .. cecscee ee 
Days raip.. D oe v 9 anes aad s a sat ‘o 8t etersbure, per bar 8, etn 
samemeeni 1] To Narva, per ships Heinrich, 4,191. illafénry ‘Lawrence, 
s | 3,701 
New Urieans = , Pom en ae ee a oe F we oe GALVESTON —To Liverpool, pe Tr steamer Ealinz, 5,320.. 
epee ag ig et “ii Sol-ei all 16 Tt fo Bremen, por steamer Msyumba, 5,926......... 
Shreveport.—| ~ | | To Narva, per schooner Salme, 852... 
Rainfall,in| 0- 4 r97/ 18 . 2°26) 471 “04 8°32] 1 MoBILE—To Vera Cruz, per stea oer R: avenadale, 7 ai 
Days rain. } 2 | } 2] : s 3a VANNAH—To Norkoping, per bark Luivig Ho! berg. 3,100... 
bat ee | : | ; ? CH \RLESTON —To Bremen, per steamer Guildhall, 8 185 iia 
y ss | j £68) oes j To Barcelona, per steamers Consuelo 1,170 we ~ ia, 2,200. 
Linteua| *| 7 dj, es | , * ° | Porr Roya Co Liverpool, per steamer Werneth Hall, 3,660 . 
Rain fa!l.ir “ a 3 cs 10] 8s . . san} 218 | NoRFOLK—lo Ha:uburg, ver steamer St. Oswal', 1,850 niiiabacihtl 
Daye rain os 7 te 6 | Neweort News—To Liverpool, per steamer [strian. 848 . “a 
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Rainfallin| ... | ....) @ See "24] ....| 5° P eee] DAG] 4° ecastrian, 2,271 and 121 Sea Island ....Roman, 2,650 
Days rain..| ,...) s+ see] sees! J se 6 oe upland and 50 Sea Island 
MISSIS’PI. | | i BALTIMORE—To Liverpoo'!, per steamers Templemore, 200 Sea 
imbus.— | Island. ...Ulstermore, 4,451 upland and 52 Sea [sland.. 4,703 
Kainfall,in} o°34) 2°01) 3°95] 1° 95] 5-9 57] 4°3% ‘ 5-4 “0 To London, per steamer Michigan, 2,299 ....... 2,299 
" | 7 | a q | To Rotterdam, per steamer V enango, 804 . 804 
| 441 
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ays rain. | 1 : ‘ A - 
Lalind— Bad | atlas teeesiobennink sie iatinnicinnwecenie igi 
eee) Cary Oat) SOFT ORT) SEH nei Oe j| 2°32) § 30| Below we add the clearances this week of vessels carrying 
Olarkedale— | cotton from United States ports, bringing our data down w 
pfall.iv! o- “Or ean! ¢ 20 eal asal @ -2a | 
. Bbw Be tees 2 he latest dates: 

Daves rain. omen 2 aves § | 3 | t 

Brookaven— ae | (Ee | GaLvasron—To Liverpool —Mereh 25—I3teamar Gracia, 8,493 
Rainfall.in a7 | B51) S37 2 : fo Hamburg March 26—8teamer Elsie, 1,135...March 23 - Steamer 

—* | ¢ ‘ | D »mira, 1,838 
Rainfall,in| o- “ts “OC} 2 34 Tie) 4 rg oo . “37 | To Narva —Muireh 23. Bark Stanho, 1,093. 

Days rain..t 1% 2 | 4 “s | | 3 New OrRLEANS—SPo Liverpool —March 26 -Steamer Inventor, 3,530 .., 

Waynesbir| | | March 28 - Steamers Barbadian, 8,32: ; Custa Rican, 6,300; Serra, 
Days rat. 2| | cae 5 Boos. | mane | 2 | nol -Mireh 25—Steamer Ma trileno, 6,502. 

ARK'NSAS fo Bremen ~Marech 23—Steamer Akaba, 9,261. 

Little Rock.- | To O orto —March 25—Ship America, 100. 

Pelafall.ie 83} | 2} 3°93) 167) & "12> 32 ’ 33 ¢ 545 | To Genoa -M a 22 Steamer Cuscan hg 5.208. . 
aysrain..| ; 2) 11 | i 3 To Legh orn—Mareh 22—Steamear Cuscan Priace, 1,900. 

Helena— . : oan ES el, Pee) ee : % To Napl+s -Marei 22) Steamer Cusean Peince, 1, 00. 
painfali.in} 1°39) « si ve eet 2 10} 31 | Moprte To Liverpool March 28 -Steamer Hesper, 4,649. 

Kiet smith. ; ® | | ¢avannad—To Bremen -Mareh 26 -Staamer Marthara, 6.242. 
Rainfall,in) 220) 3 { "51 108 B12! 224 1Os 1" “ . BRONSWICK—To B’emen March 28 Steamer Dunmore Heat, 3, ans 
Daye rain ” 7) ~ : 15 HT 8 4 s l ( SHARLESTON— Co Livergool March 26 -Steamer Michigan, 2 358 

Camden— | * To Petersburg Murch 22 -Bark C sag vistors. 1,304. 
eee “3S) Ss SBI) BCA) Vs 8°23) Ts)... O 99) 4 “2 To Nyk wing -Marech 27—Bark Herman Leh okuhl, 3,65). 

Corning eee 8) 5 | ¥orroLK—fo Liv -rp 0l—Muaren 28 -Steamer Gallego, 2,000. 
Rainfall,in o 255) 4°45\ 3°31! 203 5°41] 3:47 » 58) B32] 33 To Rotterdam -March 27—Steamer Viola, 100. 

Days rain. 3 | 7 we 4 3 | 19 | Newrort News—To Liverpool—March 26 —Steamer Gallego, 202. 
wt } Bosron—TLo Liverpool -M reh 22 -Steamsar Sachem, 2,772 upland and 
TENNKs’E. | 10 Sea [sland ...Murch 24 -S eamer Catalonia, 2.052 ... March 
~~~ ml eee Ae Bere: SPN lee : ; ee 25—Steamer Sagamore, 3,303.... Waren 26 —Staamer Bostonian, 
~~ . ’ o3) Sa 1,593. 
Days rain. 3 13 1 3 3 | 15 2 2. . . 

Memphis.— | To Yar nouth —March 22 - Steamer Boston, 146. » 
Rainfall,tr . 3 328) 3 2° “95 ‘ “30 (74 * BALTIMORE -To (.iverpool—March2?* Steamer S -dgamore, 976. 

Days rain. 3 li 7\ i 1 li 71 3 : fo Bramer March 23 —-Steamer Weimar, 6, 228. 

Ashwood— an a es f ei iS ae T» Hamourg Mareh 25 -Steamar Lien eccieve, 200. 
| “521 9 : H . 8) 4°50) 5* 5 4 or ‘ ‘’ To Rit -r tau -Mareh 25 —3ta sms" Ucbta 1 0. m - 
"ier— _ % | San Francisco To Japan -Marc. 16—steamer City of Pekin, 1,050. 
a “JO BBE 487) THO SRS 14H | O20 Bae OM O50 ©) 430) Cottor freights the past week have been as follows. 

a | | Satur. Mon. Tues. Wednes. Thurs. Fri. 
Rainfall,ir q 392 280 wr “72 3°23) 1°24 . 2 1 . i - c3 > 

posse rain. 13| 5 6; 7| 9 3/17 ¥ Liverpool, steam.a 7 7g,@ 8 76,213 7.4@ 18 7g4@ 18 7e4748 
aleal ine — | ‘ 

Rain fall.ir | gos) 5-90 77 1104) 242! 2 . 50) 3° -ox | Manchester. .....d coee eee cos sees see 

Pp - rain. } 13 ~ 4 10 | 7 “ - 5 MOTES sas access 8 3L4t 311g 31 49/ 3l%gi SL gt 
ustin— e 
Kainfall,t: a90 1°30) .... 0°02 830! 1°30 145 oO ee! OF 9 | Do IMLOP...00.€ dy ly 4 ly 
Dayerain.| ....) @/ 2] ... } 8 3 he ee ay Bremen d 1g lg 1g 13 

Abdilene.— | seeee eee 
felafail.in + . “4! ° 52 2°00 1°18) 1°24) O- 2:32 O95! ot Do later ...d coos coos «ee. 

Jays rain. 7 4 2 8 | 5 ‘ > ' > 

San Antonio. Bio ° * | Hamurg, steamd lg 1g 4g 1g 
Kainfe li ....) 4°62 i0#), O 0 3 1'2i 142 OF $47 O52) 1°11 | Do cosecell owns cose coos soos soe 

pueeen| °°" | é| @ 19 6 | Ams'dam, steam.c 271g! 27lg' 27igh 274g! | 27M DT Iat 
ye ey bei "22 4 "06 | 3°05, Sle 130, $70 3°34] OS | Reval,v. Hamb.d 34 $16 316 316 316 316 

ina" a 6 | 3 8 4 | 6 ¢ ° ‘ Do via Hall..d 23;95-3,8 231 4-3) 6 23, 99-344 231 5 231 3-316 231 08-516 
fainfallip 160 642 ’ 3°68 2°62 .... Tat 444 .... US4 349) .... | Barcelona. .....d soe . oo coer 

ays rain.. 1 te i 71 eins OC) De wins ‘ ° ‘ | St 28t 

Arlington | GeNOA? . .ccece----4 23 @30i 
Rainfailin 016 BO) 2...) 0... So" 9°83) 1°98 oO 424 3°41) 0°67 | Trieste 17 934.2 
Dayerain.| 1/6 | (20); 22: es; 8) | B8ii-al ela | em Aue 57.4 1 

| j } H Antwerp, steam.d lg 

INDIAN T | | | | | ite Rigen * is 

Oblahame— | | Ghent,v.Antw’p.d = 5.2 
nema ag O07 1% 1°51) 1°49 6°95) 003 3°74, 043) O07) 1°11 ¢ t Cents uet per 100 lbs. 

Jaysrain. 6 ? 4 9! 14! $§ r 7 a iy “ 
ie LIVERPOOL.—By cable from Liverpool we have the following 


\ statement of the week's sales, stocks, &c., at that port: 
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| ro 


Mch, 15. | Mch. 22. | Mch. 29 


61,000 
1,100 
5,200 

56,000 

] 5,000 
,000 73,000 

2,000 1,816,000 


83,000 
73.000 
97,000 
95,000 








84,000 
2,990 
9,300 

69,000) 


—— 
gales of the week........ bales. 
Of which exporters took ... 
Of which speculators took .. 
eg Americal... +--+ cecece 
Actual eeepc 
er < 
rotal stock Estimated s2s-; 1,8 ; 
Of which American—Estin. a1,7 
Total import of the week...... 
Of which American .. 
Amount affoat..... -- 
Of which America 3,000) — : 
ane 
The tone of the Liverpool market for spots and futures ea: f 
day of the week ending March 29, and the daily closing price: 
of spot cotton. have been as follows: 
————— 


111,000! 
3.000 
17,000 


g 
33 
So 


ece 
S38 


2, 112,000| 
120,000! 110,000" 





Saturday Monday. Tuesday. Wed'day.\Thursiy. Friday. 


Juiet @ 
fir 


7m. Easier. 


Quiet. Quiet. 


aie: | darden’s 


354g | 351g 
| 10,000 | 10.000 
1,000 1,000 


3516 


8,000 
500 


3% 3939 3516 
Bales --- 8.000 | 10.000 8,000 | 
Bpre. &eXp | 500 | 1,000 1,000 | 


Mid Upl'ds 


Furures. | | | 
st, 2}, Basy at | | Quiet a | Qniet ar 

Market. ¢ j1-64 @2 61 1-44 @ 2-6: | 2-R4@ 3-6:| 2-04 ad 
1:45 P. M.§| decline. | decline. | decline. | vance. 


Steady a Steady at 
1-64 ad- 
vance, 


Firm at 
3-64 ad 
vance. 


oes gue | Quiet. 


stead Quiet. 


Quiet. 


Market, ?| Barely 
4 P.M. (| steady. | Firm 





The opening, highest, lowest and ciosing prices of futures 
at Liverpool for each day are given below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwis 


stated: : a = 


Sat., Mch. 23 Mon., Mech. 25 Tues., Mch. 


Oven High Low. Clos. Open High Low. Clos.) Open’ High Low 


d. d, ‘ da. | " a. 
317} 8 317 


317] 3 


at kh d, d. 
310,310/319/310 315 
81091'310/3 10 310) 315 
310'310 3:0 310° 314 
311/321 '311, 310) 316 
$12}313, 312; 313,' 317 
313 413 313) 319 
315/315 315 > 329 
1316 316' 316 321 
31753171317 || 322 
319 318,319 | 32 
320;320;320: 325) § 


Mch.-April. 
April-May 
May-Jane. 
Jane-July..| 3 
July-Aug.. | 313 
Aug.-Sept..} 3 15 
Sept.-Oct...| 3.16 
Oct.-Nov... 
Nov.-Dec.. 
Dec.-Jan.. 
Jan.-Febd.. .j... | 


317 


315 





|| Thurs., Mch. 28 | 


Fri., Mch. 29 


Wed., Mch. 2 


Oaen| High | — Clos. | le ypen High Low.| ¢ "os. Open| Hish | Low.) Clos. 


| d. ad, | ad. da, d. 
314/319) 314) 344 


} 314 | 
}314] 819/318/314! 314 
314] 815 


a}alalfa | 4 | 4. | d. 
315}315]/314]314 |]}315/215/314 
3.15 315/314] 314|/ 315/315] 314 
315}315/314/314//315/515/ 314/314] 3141314 

$16] 316] 315]315 || 3 1315/8315] 315/3151316| 315 
317} 317/317) 317 |/ 318 li ) 318) 337/317 317] 317 
319] 319/318) 3181} 319! 319/318) 318] 318/318] 318] 315 
320 319} 320|/320/ 320] 3 19| 319 | 319| 319 319) 31% 
321 | 321/321 //321/ 421/320] 320) 3% 321] $21 
322 1323} 321/321} 3 22 
Nov.-Dec...| 3 24 | 324/321] 323/323 | | 323 
Dec.-Jan... 1325} 325/328/328| 35 $24 
Jan-Feb... IVE ARE OS TERY SS 


June-July.. 
July-Aug.. 
Aug.-Sept. 
Sept.-Oct. 
Oot.-Nov.. 


220} 
| 











The speculation in the market for Indian corn futures has 
been moderately active and prices have advanced on buying 
by “shorts” to Cover contracts, stimulated by the small ship- 
ments from the interior and in sympathy with the improve- 
meotin wheat. In the spot market supplies bave continued 
limited and prices have further advanced. The sales yester 
dav included steamer mixed at 5lc, in elevator and sample 
white at 51!gc. in elevator. To-day the market was firmer 
insympathy with the advance in wheat. The spot market 
was quiet and unchanged. The sales included steamer mixed 
at 52c. delivered. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN. 
Sat. Mon. Tues. Wed. Thurs. 
May delivery............6. 51 5153 514 15g 5138 
Iuly delivery .........6. 50% 514 5073 51% 51 
September delivery....c. 50% 514 51% 5l4g 5Lly 

Oats for fu'ure delivery have been quiet, but prices have 
advanced a trifle owing to fear that tae dry weather at the 
West will retard planting and also fromsympathy with the 
improv?ment in wheat andeorn. The spot market has been 
moderately active and prices have madeaslight advance, 
[he sales yesterday included No. 2 mixed at 33!4c. in elevator 
and No. 2 white at 37@37'4c. in elevator. To-day the 
market was quiet and unchanged. The spot market 
was fairly active and firm. The sales iocluded No, 2 
mixed at 3314(033%4c. in elevator and No. 2 white at 37!4c. in 
elevator, 

DAILY OLOSING PRICES OF NO. 2 MIXED OATS. 
Sat Wed. Thurs, 
3312 334g 3: 
33% 339 
33% 331g 
Sealy GaUVOle 2.066 ccces@s «sca 34 

Rye has been quiet and without change. Barley has sold 
slowly, and while prices have been quoted unchanged the 
feeling has been slightly easier. 

FLOUR. 
215) Patent, winter....... $2 90@§$3 25 
225 | City mills extras..... 315@ 3 20 
220@ 23%) Rye flour, superfine.. 2900 3 20 
230@ 250) Buckwheat flour..... 1550 165 


| Corn meal— 
2602 270 
275 


Tues, 
March delivery.........6. 3% 
April delivery...... ...6. 
May delivery.......cccecG. 


330| Western, &........ 
Patent, spring....... 330@ 395) Brandywine........ 
{Wheat tlour in sacks sells at prices below those for barreis.] 
GRAIN. 
Corn, per bush— 

West’u mixed...... 

No. 2 mixed....cce 

Western yellow.. 

Western White.... 

Rye— 

| Western, per bush. 

153 State and Jersey.. 

3314) Barley—No.2 West’n 
Mtate 2-rowed 
state 6-rowed..... 

The movement of breadstuffs to market as indicated in the 
statement below is prepared by us from the figures of the 
New York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to | resent the 
comparative movement for the week ending Marc 1 23, 1895, 
and since August 1, for each of the last three vears: 


Wheat— 
Spring, per bush.. 
Red winter No. 2.. 
Red winter.. 
White 


« 


999909 
WR WIR 
mole Whore’ 


No. 2 white........ 





Barley. 
Bush.48 Ib: 


175,737 
20,225 
359 


Plour. Wheat. Corn. | Oats. 
i 


Bbls.1961bs| Bush.60 Ibs | Bush.56 lbs | Bush.32 lbs 
54,698) 128.435} 548,107] 1,205,019 
40,950; 219,216 7,800 181,000 
12,078 193 231 


Recetpts at— 





Ullwaukee... 
duluth.... 


i lis. 10,670 





BREADS TUFFS. 
FriIpay, March 29, 1895, 


A moderate amount of business has been transacted in the 
low grades of winter-wheat flour, and as supplies have b2ea 
limited full prices have been obtained ; city mills have also 
received some attention at unchanged values. Ocher grades 
have sold slowly and prices generally have been a trifle 
easier. Rye flour has been in light supply and tirmly held. 
The season for buckwheat flour is practically over ani the 
prices quoted are largely nominal, Corn meal has been quiet 
but steady. To-day the market for wheat flour was quiet but 
steady. 

The trading in the market for wheat futures has been mod- 
erately active, and early in the week prices advanced on gen- 
eral buying, stimulated by reports of drouth throush ut the 
Wwioter-wheat belr, but suosequently part of the improvement 
was lost under realizing sales ov “‘loags,” pronpted by a full 
movement of the crop at the West aod dull foreiza advices. 
In the spot market shippers have been limited buyers. The 
sales yesterday included No. 1 hard at about 10' fc. over May, 
f. 0. b, afloat. To-day the market was fairly active and 
higher on continued reports of dry weather at the West. 
The spot mark t was fairly active and firmer. The sales in- 
cluded No. 2 red winter at 5gc. over May, f. o. b. from store ; 
No. 2 Toledo red winter at jé¢c, over May, delivered, and No. 
1 hard at 10c, over May. f. 0 b. afloat. 

DAILY CLOSING PRICES OF NO, 2 RED WINTER WHEAT. 
Wed. Thurs. 
60 


August (lelivery ._...-c, 
September delivery....¢. 
December delivery... ..c. 


1,101,640) 
175,000) 
382,459 
66 31s! 
52 321! 
13,200 


1,890 
15,785) 
12,790 
18,750 
35,700 


191,50 


toledo....... | 
43 sul 
| 


1,351] 
1,995) 
13,120) 
26,195 


7,550 


32,511 
155,515 
242,450) 

5,603 | 


Jleveland.... 
3t. Louis..... 
Peoria........ 
fansas City. 


Tot.wk, 95 
jame wk,’94. 
jame wk,’93 
ince Aug. 1 

1894-95, .. 

1893-94, .. 

1892-93 





351 146 
586,127 
421,035 


1,235,8)1| 1,907 
3,010,128) % 
1,953.322 


228,047] 

151,502) 2,545,7 
61,855,612! 28.695,837| 1,967,288 
$3,261,083) 26,051,223) 2 739,804 
77,231,577] 26,301,701) 6,323,205 





| | 
8,393,892 120,234 814! 55,893 339 
8 548 024 124,445,405 114,266,344 
9,054,267 195,155,485] 86,674,150) 














The receipts of flour and grain at the seaboard ports for the 
week ended March 23, 1895, follow: 


Flour, Wheat, Corn, 
bbls. 


Oats, 
bush. 


Bariey 
Receipts at— hush. 
New York..... 212 950 


Baltimore.. 
Richmond... 
New Orleans 
132 030 
32,182 


V7 485 679,144 
1,143,721 1,011,509 


392,453 


373,118 


Total week. 2.449 
Week Isv4........... 13,400 


The total receipts at ports named in last table from Jan, 1 

to March 23 compare as follows for four years: 

bis 5 1894, 1893. 
4,128,081 3,870,839 

8.136.577 

10,421,125 

7,764,873 


1,827,225 


17,529,982 
41,974, 222 
11,255,758 
: 2;112.108 
53,594 180,594 1,583,081 


Total grain........ 17,995,978 50,919,466 23,315,397 73,555,143 


2.975,221 
18.42 4,019 

7.146,081 

1,415,972 





The exports from the several seaboard ports for the week 
ealing March 28, 1895, are shown in the annexed statement: 
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e 
Wheat, Corn. Flour. Uate. Rye. Pras. 
Baports from— bush. bush, bbis. bush, bush. : 
New Yors........++« 4.201 71.715 94.409 S.748 — wecscces 
Boston.........sese0e 157.110 FO98 33,604 2,058 —s ceeerees 
Portland. ........++ ° 8,83 li, 00 tees os eeccce eoerces 
Philade!phia....... - 96779 24.450 13,997 annecnie  cudecee ° 
Baltimore............ ° 17,3 bat: ee ee eccce 
New Orileans........ 75,613 = 171.7 B,GSL — ccccrece ss veeces . 
Norfolk sewaneses e¢ os a ZS neeeeeee we eeeene 
Newport News...... 40,00) 17, DISSE —s ccccrere — eveoves . 
Montreal .......0.000 serereee a ts) ceee cee neneaees  cene.ee ° 
Total week........ S37? 775 534,788 197.465 7.812 





Game time is04.....1,369,85L 1052206 210,757 7,360 ; 
The destination of these exports for the week and since 
Sept, 1, 1894, is as |. low. We add the totals for the corres- 
ponding periods of last year for comparison: 
———Flour.-——._ ———- 'Wheat.- — 
Beports for Week Since Sept. Week Since Sept. 
week and since Muir.23. 1, i8v4, Mar. 2}. 1, 1894, 
bb/ 


Corn.—— 
Week Since Sept. 
Mar. 23. 1, ISvd. 


Sept. 1 to— s. bbis, bush, bush. bush, bush. 
Onited Kingdom 122.257 4,942,596 40.400 1DS70051L BOS 145 7,9°3.841 
7 203.68) 3,1 





7 
Oontinent........ > U8 121060 © 7,763-084 
“ - 


3,618 1L.1s6 35°0 i 





4&C. America... 35,735 0 
Weat Indies......  2).“%2 1-13 rE | 16,517 2 
Brit. N. A. Col’s. 4.805  S26.87O = ceceo-ces 2870 pr 
Othercountries.. S55 EABRB § ccccccce 93.318 2,066 











Potal ..ccc..c-c0e 197,460 7.377,°38 Bar 798 27.747.553 18 11,692,978 
Potal 1894.060.6.. 210,737 7.658.283 1,389.80 30,611,113 1,082,206 34.110 162 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, March 23, 1895, was as follows: 






Wheat, Corn, Oats Rye, Barlet, 
In store at— hush. bush. bush. bush. bush 
Hew York.... - 6,119,000 353,000 644,000... 5. eee _ 2,001 
afl es ° 1r 2,000 25,000 248,000 
25.000 [ 4 eer a 1,000 
95,000 34,000 33,000 348,000 
541,000 199,000 sess «0 bnemes se 
4.818.000 1.455.000 101,006 27,000 





















858,000 sg... nee Os seese 
Milwaukee..... 10,000 7,000 59,000 
Do afloat ° 6one_s29 as Sanat i 
DalMeD 2000.20.20 11,57% 000 1,000 581,000 14,000 91,00" 
Do afloat 85.000 jhe wee Senn =se 80s G6 nee eccccees 
Toled Peeps . 2,088.00 662,000 17,000 3,000 sawiae 
Do ee a re ee ecoce 
PE cose. .xasceseen0 1,254,000 161,000 IM,O00 = cnccvece 2,00 
Do affoat....... SS a are ee alee 
SE nedsincanekessen 33,000 vari onaneane 29,000 
Be. BGGIS, 2.02. ccccee 3,242,000 2,391,000 323,000 1,000 1,000 
Oo afioat....... 46,000 on ae j40e-sie ones 
Cincinnatt...........+. 14,1100 24,000 125,000 10,000 52,00 
SUED. coccdccoccesece 582.000 135,000 Lia.f00 10,000 e 
BOTORED occccoccccccces 41.900 os OS eee 20 00 
Montreal............4+ 544,000 1,000 211,000 5,000 2,00 
Philadeiphia.......... 22,000 226.9 224,000 peswsnnen . ae 
eorta. soecedenenede «' 8.000 821.000 314.009 1,000 
indianapolis .......... 162,000 14,000 77.000 a 
Kansas City........... 607.000 244,000 2°73 000 6,000 
Bailtimore............ 4° 3,000 576 000 198.000 21,000 
Minneapolis.......... 16,253,000 18,000 422,000 35,000 
Te PRES ccccccces iene ahee sane daikon adorns 
On Mississippi River. 35,000 96,000 BL.000 = ceceeeee = neeenee 
Te Dniss sescocee -es9 eo 820i seece 8=—s bensee 8 8=— ss eeeecece 8=—-_is ew s 8 0 
On canal and river.. 47,000 @:ecesce GAME cecocces seseces 
Total Mar. 23 1895 .75.773,000 12.3 6, 2°2.000 962,000 
Tota! Mar. 16, 185.7¢,874,000 13,439.000 292,000 1,004,000 
Totai Mar. 24, ($94.72 1>4,000 19,145 G00 441,000 685,000 
Total Mar. 25, 1804.78,211 15,19.900) §=4.55 »” 954,000 1,173,0% 
Total Mar. 26, lsv2.41.2 12,154,000 = 3,591,000 =-1,702,000 = 11,094,000 








THE DRY GOODS TRADE. 
New YORK, Fripay, P. M., March 29, 1895. 

The week opened with a surpris? to the trade in the a»- 
nouncement that receivers hai been appointed for the old 
established j »bbing house of E. S. Jaffray & Co. ona friendly 
suit to wind up the concern in anticipation of the withdrawal 
of the interest at the end of the year of the late E. S. Jatfray’s 
estate. The liabilities of the concern are es‘imated at a litle 
over $3,000,000, which the receivers say will be paid in full 
The market was not affected by the announcement, In com 
mission circles there has agaia been a good business in brown 
cottons, although in extent it has beea less than last week, 
owing more, bowever, to the firm»uess of sellers in askin ¢ 
higher prices in miny quarters than to absence of demand a° 
old prices or alittle over. The cotton market is stili a good 
support to this division of the goois market, but apart from 
that the situation is strong, as s) many agents have wi hi: 
the past three weeks cleaned up stocks and sold their mills 
well ahead. Ia other directions the change from previous 
conditions has been mucn less noticeable than in the forego- 
ing. There is occasionally more business d>ing and a firmer 
tone, but rarely any bigner prices quoted in staples, whilst 
cotton dress fabrics are quite without change, the lateness o 
the season militating against these. 

Domestic CoTTon Goops.—The exports of cotton goais 
from this port fur the week ending March 25 were 4,26 
packages, valued at $174,301, tneir destination being to tne 
points specitied in the table below: 






























18y5. 1894 
Kew York TO Mak. 25. —— 
Week. Since Jan. 1.'| Week. |Since Jan. 1. 

Great Britein.... 27 962 194 1,537 
Other European 253 628 37 856 
BERO .cocccccce 51 9,328 701 22,.95 
India. 654 aden 2,616 
Arabia... 2,345 | 6,424 miei 5,320 
Africa 2,57 inne 1,690 
West [ndie 406 4,351 238 5,243 
a oe 93 63 2 470 
Central America. 131 2,033 70 1,351 
Bouth America ... eo 884 12,075 922 8,852 
Other Countries............. 6 1,675 135 710 
a 41,393 2,318 50,940 
China, via Vancouver*.... eats 1,25 nee 6,473 
TOG, cecenictastissoxieeel Ge 42.643 2,318 57.418 








~*From New England mill points direct. 
The value of the New York exports for the year he® 
been $1,859,326 in 1895 against $2,711,239 in 1894, 





'sheetings have been in fair request. 


Brow. cottons in coarse yarn makes are '°. to gc. higher 
than recent low prices, and to some exrent this advance hag 
checked the demand; still a considerable bu-ioess has been 
done by convert: rs and exporters, with a steady request from 
jobbers, Fine browns have soli more readily and are occa. 
sionally dearer. Coarse colored cottons show little improve. 
ment in volume of business passing, and althouzh the under. 
tone is steadier sellers are not particularly difticult to deal 
with on the basis of previous prices. Bleached cottons have 
a firmer appearance, and there has been a clear expansion 
in the demand for medium and fine grades, Wide 
Cotto1 flannels 
continue = quiet, but cotton blankets have been 
fairly well sold up. Some large sales of kid-finished 
cambrics are recorded and prices are steady. Other linings 
in average request. Fancy calicoes are weak, with a limited 
aggregate bu-iness. Fine printed goods in specialties in fair 
request, although quieter than a week ago. Regular prints, 
such as indigo blues, shirtings and staples, without special] 


|fearure, Ginghams are quiet throughout with some trading 





in odd lots of dress styles. Staples inactive. Print cloths 
close very firm at 21gc. for extras, with a moderate businegs 
transacted therein. Odds have been in considerable request at 
firm prices. 





1695. 1894. 1893. 

Biock of Print Oloths— Mech 23 Mch. 24. Mch. 25, 

| At Providence, 64 squares...........116,000 199,000 21,000 
At Fall River, 64 squares... -- 64,000 315,000 18,000 
At Fall River, odd #1zes..........-...107,000 77,000 None, 
Total stock (pieces)........ ... 237,000 591,000 39,000 


WooLen Goops.—The demand for men’s-wear wooleng 
and worsteds has again been limited in the general run of 
fabrics, but some agents with production uncovered in 
medium grades have effected fair sales at the expense of 
values. The situation is aggravated in other directions by 
cancellations, a number of agents, owing to labor troubles at 
the mills,beiag unable to make stipulated deliveries, and there 
still being dissatisfaction on the part of some _ buyers 
with the quality of the fabrics tendered to them, The 
demand for cloakings bas been of fair extent in 
both staples and fancies but business in overcoatings con- 
tinues indifferent. Fall lines of woolen and worsted dress 
goods have hai increased attention in fancies an1 god orders 
have been taken in low and medium qualities ; plain goods also 
in request. Prices are hardly settled but indications are that 
they will not vary much from last seasoa’s parity. Fiaonels 
sell slowly ; blankets in fair request and carpets uaaltered, 

ForeIGN Dry Goops.—The demand for new fa'l dress 
voods has been considerable, anda number of forcizn lines 
have sold so well that samples have been withdriwa, In 
silks a fair business is recorded for next season. In season- 
able lines business is mainly of a cleaning-up character, 
Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawal; of dry goods 
at this port for the week ending Murch 23, and since 
January 1, 1895, and for the correspoading periods of last 
veer are as follows: 
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Grate aND City Department. 


TERMS OF SUBSCRIPTION. 


Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages, published every week, 

Staie and City Supplement of CHRONICLE con- 
tains 180 pages, published periodically, 

investors’ Supplement of CHRONICLE (a Cyclo- 
pedia of Railroad Securities) contains 160 pages, published 


quarterly. 
Street Railway Supplement of CHRONICLE 


contains $5 pages, published quarterly. 


Subs:ription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 


Terns of Advertising—(Per inch space.) 








One time ....-.-.---. ------. $350] Tnree Months (13 times)..$23 00 
One Month (4 times)... 1100} Six Months (26 times)... 43 00 
Two Months (8 times).. 18 00! Twelve Months (52 times)... 58 00 


(The above terms for one month and upward are for standing cards, ) 








The purpose of this State and City Department 
isto furnish our subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we shall publish, and the municipal laws we 
shall analyze in the ‘‘ State and City Department,” we expect 
to bring down weekly the information contained in the 
STATE AND CiTy SUPPLEMENT to as near the current date as 
possible, Hence if every Subscriber will note in his SUPPLE- 
MENT on the page designated at the head of each item a 
reference to the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
cyclopsedia of information respecting Municipal Debts, 





Forged Bonds of Newton, N. H. ds special dispatch from 
Haverhill, Mass., to the Boston Je crnal contains the follow - 
ing: ‘‘It bas been learned from a thoroughly reliable source 
that forged bonds against the town of Newton, N. H., are in 
existence, and that a banking institution in Exeter, N. H., is 
the holder of such forged securities. 

It is understood that the forged bonds were deposited with the 
bank as collateral security, and that the genuineness of them 
was not dcubted until the Treasurer of the town of Newton 
was called upon some few weeks since to pay the interes'- 
bearing coupons, The bonds had been held at this bank for 
several years, and each year the interest had been looked 
after by the depositor in person, and the coupons had never 
reached the Town Treasurer of Newton. This year, however, 
in some way the coupons were sent tothe Treasurer of the 
town, and he at once discovered that they were dupli:ates of 
coupons already paid, and the inquiries which immediately 
followed resulted in the discovery of the forgery, In 1875, 
by a vote of the town of Newton, a portion of the indebted- 
ness, amounting to $20,000, was bonded, bonds being issued to 
the amount of $10,000, payable in 10 years, and alike amount 
payable in 20 years, interest payable annually. The face of 
the bonds as issued was signed by the Selectmen and Treasurer 
of the town and the coupons by the Treasurer alone. More 
bonds were printed than were used, but it was supposed by 
the town ofiicers at that time that the surplus was either 
burned or destroyed in some manner. The bonds now in 
question were of the 20-year issue, which became due this 
week, and for which provision has been made. 

An ex-town official of Newton has visited Exeter and exam- 
ined these bonds, and unhesitatingly pronounces them to be 
forgeries. The signatures of the Selectmen and Treasurer are 
apparently in the same handwriting, and but little attempt to 
disguise was made, 

Fraudulent School Bonds.— According to a news dispatch 
from Redfield, S, D., the discovery has been made by corre- 
spondence with Cortland, N. Y., that a school-bond swindle 
has been committed. Rufus T. Peck, of Cortland, asked for 
information as to certain school bonds of Capitola Township, 
reported to be in Spink County, S. V. The bonds are nine in 
number, dated Jan. 5, °895, of $500 each. It seems that cor- 
Tespondence had been carried on with persons in Doland, S. 
D., and the discovery made that no such school township as 
Capitola existed, Fictitious names are used on the bonds for 
the clerk and chairman of the school board, The bonds are 
certified to by unknown men, andthe name of Inman, Audi- 
‘or, and the seal of the Auditor of Spink County are forged. 





Bond Proposals and Negotiations,—We »ha-- re 
seived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Alliance, Ohio.—/CHRONICLE, vol, 58, pages 244 and 1002, 
and vol. 59, page 525.)—R-tunding bonds of this city to the 
amount of 86.500, running 19 years, have been so'd to Dietz, 
Denison & Prior cf Cleveland for a premium of $546 50, 

Altoona, Pa.—(CHRONICLE, vol, 59, pages 200 and 244, and 
vol. 60. pages 51 and 3861.)—The city of Altoona voted on 
March 22 to issue $280.000 of bonds for the purpose of paying 
certain judgments obtained against the city for cost of district 
sewers, paying floating indebtedness of city and also to defray 
cost of proper disposal of city sewage. Tue securities will 
probably bear 4 per cent interest and run for 3) years. The 
prop sitions to issue $59,000 for a city building and $70,000 for 
an electric-light plant were voted on at the same election, but 
both were lost. 

An¢erson, 8S. €.—School bonds to the amount of $20,000 
were sold on March 15 to J. N. Brewer, of Anderson, at 103%. 

Barnstable, Mass.—-Proposals will be received until April 
6. 1895, by Charles F. Parker, Town Treasurer, Osterville, 
Mass., for the purchase of $20,000 of 4 per cent practice and 
model school bonds, The securities will be dated May 1, 

1895, interest will be payable semi-anoually on Miy 1 ani No- 
vember 1 at Boston, and the princip2! wiil mature at the 
rate of $1,000 yearly from May 1, 1896, to May 1, 1915, 

Biair, Neb.—An election will be held April 2 to vote on the 
qurstion of issuing bonds, 

A statement concerning the financial condition of the city 
will be found elsewhere in this Department. 

Boston, Mass.—(CHRONICLE, vol. 58, page 9'4, vol. 59, pages 
59, 383, 709 and 1115, and vol. 60, pages 5', 231, 445, 491 and 
533 )—It is reported that on March 27 $1, 00) ,000 of 4 per cent 
40-year registere1 certifisa'es of the ranid traasit loan were 
awarded to N. W. Huirris & Co., L-e. Hizzinson & Co, and 
Farson, Leach & Co., jointly, an 11391. The securities will 
be dated April 1, 1895. and interest will be payable semi- 
annnally in April and October at the City Treasurer’s office 
in Boston. 

Boulder, Col.—(CHRONICLE, vol. 60, page 491.)—City Treas- 
urer W. H, Thompson reports to the CHRONICL 2 that an elec- 
tion will be held April 2 to vote on issuing $!2,000 of sewer 
bonds, The [rea-urer also states that the proposition is not 
considered likely to carry. 

Brookfield School District, Mo.—(CHRONICLE, vol. 53, 
page 1115 )—We are notified by the clerk of this district that 
bids will be received until Aoril 10, at 4 P. M, for $7,000 of 
school-h: us? bonds which were voted in December. The 
loan wiil be dated April 1, 1895, interest at tne rata of 6 per 
cent will be payable semi-annually aod the bonds will ma- 
ture in from 6 to 20 years at the option of the School Board. 

Caldaell, [daho.—(CHRONICLE, vol. 69, pages 253 and 
400.)--Three bids wera received on March 18 by A. CU. Mac- 
d wald, City Clerk, ‘or the purchase of $5,000 of electric-light 
bonds, the loan to bear interest at the rate of 6 per cent, and 
$13,000 of 6 per cent 20-year water-works bonds. All the 
bids were r+ jected. 

Cambridge, Mass.—(CHRONICLE, vol. 59, pages 201 and 244. 
and vol. 60. page 97.)—[t is reportel that this city has issued 
a loan of $75,000, running 613 months, 

Cascade, Lowa.—Proposals will be received until May 1, 
1895, by Town Recorder J. H Weber for the purchase of 
$10,000 of 5 per cent Cascade water-works bonds. Interest 
on the s curities will be paid semi-annually. 

The Town Recorder's advertisement will be found elsewhere 
in this Department. 

Chelsea, Mass.—(CHRONICLE, vol. 60, page 491.)-—-On March 
26 the toliowing bids for the purchase of $160,000 of 4 per cent 


refuoding bonds, dated April 1, 1895, were reveived. 
FOR $79,000 DUE ocT. 1, 1905, 


FOR $99,000 DUE ocT. 1, 1903, 
E. H. Rollins & Son. ....-. Wl 419 | E. H Rollius & 3on...... 10% 739 
Blake Bros & Co ... .....1¢1'860' Blake Bros. & Co. ........102°160 
siudgett. Merritt & Co....102 05%| KR L. Day &Co..... ....... 1 12°320 
R. L. tay & Co. .102°070 | Brewster,Cobb & Estabr’k.102°575 
| Blodgett, Merritt & Co....102°387 





Bre wster,Co! 1b & Estabr’k. L02°073 

Messrs. N. W. Harris & Co. bid 101°57 for the entire lot, 
The bonds due in 1903 were secured by Brewster, Cobb & Esta- 
brook at 102°'073 and those maturiag in 1905 by Blodgett, Mer- 
ritt & Co. on their bid of 102°637. 

Cleveland, Ohio.—(CH:ONICLE, vol. 58, pages 565, 611 and 
7 vol. 59, pages 125, 343 and 1068, and vol, 60, pages 94, 

42. 316 and 400.) -On March 23. 1895, the citv of Cleveland 
cn $50,000 of 4 per cent Sewer District N>. 15 coupon bonds, 
Eight bids were received for the luan as follows : 


Blodget. Merritt x Co , Boston .. 
Storrs & Smith, New York City 


o- $51,510 00 
-- 51,495 00 










FE. H. Rollins & Sons, Boston. ‘ 51,399 50 
Zz. T. Lewis. Davton, O.......... snes 51,300 00 
R L. Day & Co., Boston ... - 51,14550 
Seasongood & Mayer. Cine innati_ -.-- 50,333 25 
Edward C. Jones, New York City ---- 50,735 00 

. J. Hayes & Son, Cleveland ........ Mdchibheasheeseninanmnt 51,027 00 


The securities are to be dated April 1, 1895. interest will be 
payable semi-annually on Aovil 1 and October 1, and the 
loan will mature October 1, 19J2. Priacioal and interest will 
be pavable at the American Exchanze National Bank, New 
York City. 
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Crookston, Minn.—(CaRoNIcLse, vol. 59, pags 1024 ) -Pro- 
posals will be received until April 9, 1895, by Wm. A. Linctot, 
City Clerk, for the purchase of a $10,000 5 per cent general 
fund bond. The bond will be dated April 1, 1895, and will 
become due in 30 days. 


Cumberland County, Me.—Four per cent refunding bonds 
of this county to the amount of $5),000 were awarded on 
March 26 to Woodbury & Moal.on, of Portland, Me., for a 
premium of $421. 

Essex County, N. J.—(CHRrosicie, vol. 59, pages 163 and 
845, and vol. 69, pages 313, 445 and 533.)—B nds of this county 
to the amount of $210,000 were sold on March 22 to the How- 
ard Savirgs Institution at 1028-10. Eigat bids in all were 
received for the bonds. They bear interest at the rate of 4 
per cent and become due at the rate of $21,000 yearly for 10 
years. The securities are issued to refund a portion of the 

510,000 of war bonds falling due April 1, 1895. The net debt 
of the county after April 1, 1895, will be $300,000, 


Evanston, Ohio.—(CHRONICLE, vol. 6). p. 351. )—Oa March 
25, 1895, the village of Evanston sold $10,000 of 6 per cent 
water-works bonds to the Atlas National Bank, Ciocinuati, 
for $10,100 and accrued interest. Six bids in all were re- 
ceived, The securities are to be dated April 8, 1895, interest 
will be pavable semi-annually, both principal and interest to 
be payatle at the Atlas National Bank, Cincinnati, and the 
principal will mature in ten years. 


Fremont, Neb,—(CHRONICLE, vol. 60, page 445.) -An elec- 
tion wiil be held April 2 to vote on issuing $10) ,000 of 5 per 
cent bonds to refund the same amount of bonds now drawing 
interest at the rate of 6 per cent, 

Grand Rapids, Mieh,.—(CaRoniccLe, vol. 58, pige 1119; 
vol, 59, pags 126, 617 and 710, and vol. 60, pages 269, 362 
and 491.)—Oa March 2), 1895, W. A. Shinkman, City Clerk, 
received the following bids for $100,000 of 4 per caat refun d- 
ing water-works bonds: 





te a ee ee ee, oa os ews aanmnen aie kenediebamne.s iim S $103,137 
DOCG TOS. . COOUOMINE  . nc. scam cecesccascédséoncsansaeece BOESEET 
Rudolph Kleyboldte & o., Cincinnati... ...........0...--000-22. 103,390 
James W. Longstreet & Co., Boston. ............. 101,630 
Fe OR eR eee ete ndieelin nat 101,500 
i PC. SOs. ocd cnkdewckermenssned metas ‘ 162,329 
E. H. Roliins & Son, Boston. ............... aes aodioenndas 102,329 
Brewster, ( obb & Estabrook, Boston ..... oonnee oy alone numaianiei L250 
Seasongeod & Maver, Cincianati......... 22... ...cee cee seeeee 102,561 
i i Ci. ok sakednendecaieeneekamemheeens 12,175 
Maes. Lowle & Co., (Ried. ....ccccccccece..ccs scecee.sesece 103.590 
OR re ee 10. 533 
a, a ee Ge , CT OUING  ocnce - cnnsene dte~b- casscenesuaen 103, 360 
Diets, Denison & Prior, Cleveland .........ccccccoces sc0s-cccee 103,176 


The city’s bonded indebtedness on February 15, 1895, con- 
sisted of $887.000 of water bonds, $150,000 of City Hall 
bonds, $351,909 of school bonds and $559,000 of bonds for 
street improvements, making a total of $1,938,900. The 
assessed valuation for 189tof real estate was $20,044,135; 
personal property. 35,216,142: total, $23,259,277; actuab valu- 
ation, $109,000,000. The population, according to local 
figures, is 90,000. 

The Grand Radids Democrat reports that the City Council 
has not yet decided to issue the $'50.0 of eleccri>-lizns 
bonds which were authorized by popular vote about a year 
ago. 

The securities will be dated June 1, 1835, interest will ba 
payable annually at the Fourth National Bink, New York 
City, and the principal will mature June 1, 1915. 


Hicksville, Ohio.—(CHRONICLE, vol. 69, page 534.)—There is 
a current report to the effect that the people of Hicksville 
will soon vote on issuing $10,400 of water-works bonds, but 
we are notified by E. L. Clay, Village Clerk, that no bonds 
are to be issued. 

Holyoke, Mass.—(CHRONICLE,. vol. 58, pages 831, 915 and 
958; vol. 59, pages 126, 129, 485, 526 and 935, and vol. 60. page 
284.)—Proposals will be received until April 2, 1895, by Pierre 
Bonvouloir, City Treasu rer, for the purchase of $150,000 of 4 
per ceut gold municipal bonds. The securities will be d ited 
April 1, 1895, interest will b+ payable semi-annually on Aoril 
1 and October 1, and the principal will mature April 1, 199), 
both prineipal and interest to be payavle at the National Hide 
& Leather Bank of Boston, Mass. 

Home City, Ohio.—(CHRONICLE, vol, 69, pages 52 and 313.) 
—Five per cent bonds of this vitlage tothe amount of 35,000 
have been sold to Messrs. Rudolph Kleybolte & Co., of Cincin- 
nati, for a premium of $230, this being the highest of six mds, 
Interest is payable semi-annually and the bonds mature March 
1, 1925, They are issued for tire department and public ofiices. 

Indiana,—(CHRONICLE, vol, 59. page 1071, and vol, 60, pages 
446 and 534.)—Three and one-half per cent refunding bonds 
of Indiana to the amount of $585,000 were sold on March 23 
to the Indiana Trust Company, Indianapolis, at 102°701. 
Nine bids in all were received for the bonds. The securities 
will be dated April 1, 1895, interest will be payable semi- 
annually on April 1 and October 1, at the fiscal agency in 
New York City. and the principal will mature April 1. 1915, 
with option of call after April 1, 1910, 


Indianapolis, Ind.—(CHRONICLE, vol. 58, pages 660 and 
787, vol. 59, page 384, and vol. 60, pages 146 and 491.)— 
Proposals will be received until May 1, 1895, by City Comp- 
troller P. C, Trusler for the purchase of $200,000 of 4 per cent 





refunding bonds. The securities will be dated July 1, 1895, 
interest will be payable semi annually on January 1 and July 
1, at the office of Messrs. Wiaslow, Lanier & Co., New York 
City, and the principal will mature July 1, 1915. 

Full particulars regarding the sile are giver in the Comp. 
troller’s alvortisoment elsewhere ia this Department, 

Jamaica Union Free School District No. 2, N. ¥.—(CHron- 
ICLE, vol. 59, pages 84, 164, 483 and 534.)—O1 March 27, 1895, 
this district sold $20.000 of 5 per cent goid bonds, $17,590 to 
Mr. Geo. M. Hahn, of New York, at 10452, and $2500 to Mr, 
B. Farner, of Hollis, at 106. Laterestis payable semi annually, 


Madison, Wis.—(CHRoniccy, vol. 69, pag? 446 )—O1 March 


29, 1895, the city of Madtsoa sold $12),0)0 of 4 per cant re- 


funding bonds to N. W. Harris & Co. at par, the city to pay 
them a commission of 31,047. Tae securt ies are to be dated 
April 1, 1895, and the loan will mature April 1, 1915. Pringi- 
pal and interest will be payaole at the First Natioaal Bank of 
Madison. Other bids were as follows: 

W. J. Hayes & Sons bid par, less $2,297 commission: R, 
Kleybolte & Co, bid par, less $2,750 commission; Mason, 
Lewis & Co. bid par, less 34,890 commission; Liamprecht 
Bros. Co. bid on the basis of par for a 41g per cent bond; W. J. 
Hayes & Sons offered a premium of $1,370 02 a 41% ver cent 
bond; R. Kieybolte & Co. offered a premium of $2,750 for a 
415 per ceat bond. 

Marion, Ohie.—(CHRONICLE, vol. 58, page 915, vol. 59, 
pages 201, 355, 751 and 890, and vol, 6), pages 190 and 402.) 
Street improvement bonds to the amount of $62,000 have 
been awarded to Dietz, Denison & P.ior. Tae load bears in- 
terest at the rate of 5 per cent and runs from 1 to 15 years, 


Massachusetts.—(CHRONICLE vol. 58, pages 565, 650, 691, 
832, S77, 1008, 1046 and 1082, and vol. 59. pazes 617 and 6$4,) 
—Proposals will b2 received until April 2 for th» purchase of 
a $500,000 temporary Ican falling due Nov, 25, 1895, 


New Bedford, Mass.—(CaHerontc ie, vol. 58, pages 692, 745 
and 746, vol. 59, pages 890 and 1069, and vol. 6), page 492, 
Following is a list of the bids received on March 27 for 
$58,000 of registered sewer bond; and 324,000 of registered 
improvement bonds. 

Sewer honds, 


Imp. bonds, 





E. H. Rollins & Sons, Boston................. 106-339 102-919 
Br-wster, Cobb & Estabrook, Boston......... 107 03 102°81 
Tab-r Academy, Marion.  ... ...+...-000 cocese*106'3U 103 


“This bid was for only $1,20) of sewer bonds. 

The securities are to be dated April 1, 1895, and bear inter 
est at the rate of 4 per cent, the sewer bonds maturing in 30 
years and the improvemen: bdads in 10 years. 


Peabody. Mass.—It is reported that this town has awarded 
a loan of $70,000, running 7 modaths, to R.L Diy & Co. at 
about 4 per cent discount. 

Peterspburg, Va.—(CHRONICLE, vol. 58, page 957. and vol. 60, 
pages 94 an 1 $14.)—Five per cent 4)-year bonds of the city of 
Petersburg to the amount of 3194 59) were authorized by the 
Commoa Council at its meeting Marchi. G. B. Gill, City 
Auditor, reports that the securities will soon be offered for 
sale, 

Riverside, Ohio.—(CHRONICLE, vol, 53, page 651. and vol. 
59, pages 127, 344, 526, 710, and vol. 60, page 232.)—The pa2ople 
of Rivers de have voted in favor of issuing $5),0)0 of bonds 
for water-works. 

Stewart County, Ga.—(CHRONICLE, vol. 69, page 446.)—we 
are notified by one of the couaty offitials concarniag a propo- 
sition to issue bonds for the purp se of building a court-houss 
at Lumpkin, that the matter is now in the hands of the Coua- 
ty Commissioners and that it will probably be June or July 
before anything definite 1s decided upon. 


St. Paul, Minn.—({CHRONICLE, voi. 58, page 1048; vol. 59, 
pages 164 and 3)0, ana vol. 6), pages 259. 314 and 538 )—Pro- 
posals will be received until April 13, 1895, by J. J. McCardy, 
City Comptroller, for the purchase of 590 cer-iticates of in- 
debt dness of the denomination of $500 each, issued in antici- 
pation of taxes. The securities will be dated Aprii 15, 1895, 
interest at the rate of 5 per cent will be payable semt annually, 
and the principal will mature July 15. 1896. Beds must state 
distinctly how much will be offered in dollars and cents for 
each certificate over and above par and accrued interest. 

Toledo, Ohio.—(CHRONICLE. vol. 53, pages 651, 746, 788 
878, 1005, 1048 and 1084, vol. 59, pages 39, 203, 441, 525, 574, 
664, 711, 89L and 1157, ani vol. 6). pages 183, 314, 318 and 
403.)—It is reported that Toledo has sold $360,000 of refund- 
ing boads at 1000325, Tne bonds are dated April 1, 1895, 
bear interest at the rate of 4 per cent, payable semi-annually, 
and mature April 1, 1925, coth principal aad interest to be 
payable at the Inporters’ & Traders’ National Bank, New 
York City. 

Verssilles, Ky.—(CHronicie, vol, 69, paze 492.)—Sity 
Clerk H.S Berry writs us that i; has baen decided not to 
issue the proposed electric-light bonds. 


Winton Place, Ohio —(CHRONICLE, vol. 58, page 1123, vol. 
59, pages 83, 128, 345, 527 and 1070, and vol. 60. pages 54 and 
403.) —Proposals were asked until March 25, 1895, by R. 
Poage, Village Clerk. for the purchase of $3,009 of 6 p2r cent 
water-works bonds: but b-fore the date fixed for the sale the 
bonds were withdraw. f om the market. ; - 
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STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE anD CiTY SUPPLEMENT. 
Some of these reports are who ly new and others cover items 
of information additionai to thore given in the SUPPLEMENT 
and of interest to investors. 


Utah.—(CHRONICLE, vol. 59, page 125.)—The following 
statement of Utah’s debt, resources, &c., has been corrected 
by mears of a special report to the CHRONICLE from J. W. 
Whitehead, Jr., Territorial Treasurer. 

Organized as a Territory (Act Sept. 9, 1850) - Sept. 9, 1850 
Total area of Territory eens miles) - - - 84,970 
Territorial Capital - - - + Salt Lake City 
Governor (termexpires with nat'l adm’n) - Caleb W, West 
Secretary - Charles C. Richards 
Treasurer (term expires Mar. 10, 1896) - J. W. Whitehead, Jr 
Legislature meets biennially in even years on the second Mon- 


day in Janzary, and sessions are limited to 60 days. 


Interest. -- —— }”)*4) pal, — 
P. Ct. Pai able. When Die Outstand ' g. 


LOANS 
NAME AND PURF 





TOTAL DEBT on February 1, 1895, was $800,000, including a 
floating debt of $100,000. Of this floating debt $60,000 bears interest 
at the rate of 6 per cent. On February 1, 1894, the total debt was 
$700,000; in 1880 it was $9,120. 

TAX VALUATION.—In 1894 the assessed valuation of real property 
was $49,131,679; improvements, $19,819,969; personal property, 
$18,780,242; railroads, telegraph and telephones, $11,771,352; total, 
$99,503,243, In 1893 the total assessed valuation was $117,505,375; 
in 1891, $121,146,648; in 1890, $104,758,750; in 1889, $51,917,312, 
The real value is estimated at $250,000,000. 

POPULATION OF TERRITORY.—The population of Utah keeps 
steadily gaining, and doubtless now that the Territory has been given 
the privileges of Statehood the increase will be even more rapid. 
Situated in what is called the arid region of the West, systematic irriga- 
tion has done wonders in promoting agriculture, and at the same time 
the mining industry has added greatly to the prosperity of the Territory. 
In 1860 population was but 40,273; by 1870 it had more than doubled 
and was 86,786; 1880 found an increase to 143,963 and in 1890 the 








total had gone above two hundred thousand, being 207,905. In 1894 
the estimated population was 252,834. 

1900 ...cccces -207,905 | 1870 .... 1850 .. 11,380 
1880 ..........143,963 | 1860 | 





In 1860-70 inerease was 46,513, or 115 “49 per cent; in 1870-80 
57,177, or 65°88 per cent; and in 1880-90, 63-942, or 44°42 per cent. 

The following is the text of the conditicns provided in the 
bill for the admission of Utah as a State of the Union, passed 


Building bond --- 5 J & J oo : ined ¥300,000 | by the House of Representatives December 13, 1893, and the 
Subject to call after July or 
. ’ Din - Qe 
Territorial bonds ine 5 JI & J July 2, 1908 150,000 senate, July 10, 1804. : 
do do 1s92 5 J « J July 1, 1912 *250,000 After providing for a convention of delegates to adopt a State 
— Constitution and the submission of the Constitutiou to the 
«This lo: 10n-taxable. a ‘ ° 7 = ‘ 
eqoabecaniaierete people for ratification in November, 1895, the bill furthe 
PAR VALUE.—Bonds are in pieces of $1,000 each. pri vided: 
INTEREST on the Territorial bonds of 1892 is payable in Salt Lake First—That the perfect toleration of religions sentiment shall be 
secured, and that no inhabitant of said State shall ever be molested in 


Jity, or at the office of Wells, Fargo & Co., 
yends in Salt Lake City or at the 
in New York. 

DEBT LIMITATION. 


by Act of Congress to one pe 


New York; on all other 
American Exchange National Bank 


-The indebtedness of this Territory is limited 
rcent of the assessed valuation. 


second— 








person or property on account of his or her mode of religious worship; 
provided that polygamous or plural marriages are forever prohibited. 

-That the people inhabiting said proposed State do agree and 
declare that they forever disclaim all riglt and title to the unappro- 
priated public lands lying wi hin the boundaries thereof, and to all 
lands lying within said limits owned or held by any Indian or Indian 








NEW LOANS. 


NEW LOANS. 


NEW LOANS. 

















$200,000 
CITY OF INDIANAPOLIS, 
REFUNDING BONDS. 


DEPARTMENT OF FINANCE, ) 
OFFICE OF CITY CoMPTROLLER, ¢ 
INDIA* APOLIS. IND., March 27, +55. ‘ 

Sealed bids will be receivea by the ci y«f Indian- 

apolls, Indiana, thr ogh the City Comptroller, un Il 
Mas }, 1°85, act 12 0’clock M., for the wh: le or any 
part HS FLU he uodine b nd<of suideity. Said 
bonds will be designated “indianapolis Refunding 
Bonds of 1*P5," wil be dated July 1, :&$5, and will 
ve m denomination of $100! eacn, with interest 
couvens attached, wil draw interest at the rate of 
four pe cent (4 percent) per an um, patable semi- 
anuually: n-he first day of January and first day of 
July of «ach vear, th- principal payable in twenty 
(2u) years, aud beth principal and ts. terest payanle 
at the bank: g¢ house of Winsl w, Lankr & Cum 
pany, Sew York. 

These bonds are to be issued and sd for the pur- 
pose of taking up certain ou standing b nda et sad 
city which wil, become due July 1,125,in the suw 

f #200044), 

Bids tor the purcha 
dorsed “Pr posal tor 
rected to the ¢ itv ie mov rel er, 

F 








se of said bonds shovld be in. 
Refonding Bons.” and de. 
— snap lis, Ind, 






Bidders may bid sll or auy p of said oonds, 
The pr pewxats will be opened oy the Cily Comp. 
! S«oftice on the tirst day « f May, in¥5, be 





troller at bh 1 
tween tne hours «+f L2o'’clocs M. and z eck P. M., 
and sa'd Comptroller will thereupon ‘award said 
bonds 4 li see fit, aperterany humber 
there »the est end best b.dder theref or, and 
shail ‘nse teers eheroucce 4 a nr of any bid and 
to award upon any bd the whole or any less nom- 
ber ar ‘he ve ds covered by such bid, h- being the 
aul4 judge of the sufficiency or insufficiency of any 
bit; aud he my, in his discretion, aw rd a part of 
said bonds tou one bitaer - da part tO avother, er 
he wxyrejrco any erall pio 

Each bid shall be accomp ant ed with a duly certl 
Bed check ape nsome respousible bank of the city 
of Lucian «p: Indiana, payable to the order of the 
City Rreaeanr r. fora sum of mony equal t» tive 
percerter the faceor parsalue of the ponds bio 
for, ¥hich check and sum of money will be forteited 
to the city as wgreed and Iiqui-ated damages, if 
bonas +baill be war. jed upon said bid and tre pur- 
chaser sll fail to tuke up the said bonds atthe 
propertim ,«r if for any reason such check shal! 
20! be pad «ben presented for payment. 

frhe Comptr ller shall award the whole or any 
part of the pouds upun any bid or proposal, the cer 
tified « beck acey mpanying the bid or p Opusal upon 
which such award 1s made shall be preseuted for 
Payment by the City 'reasurer, and he shall hold 
the vroveeds vol ected therevs unul the completion 
of the purchase 1nd the payment of the bonds so 
awarden; an all unforfeited checks of unsuccess- 
ful bidders will be prowptly returned to the person 
entitled theret: 

The donde awarded will be delivered at the bank 
Ing house o Witslow, Lanier & Company, New 
York, July 1, 1893, aud must be taken up and paid 
for ou that day. But the date for taking u2aud pay- 
ing tor said bonds, sv tixed, may be extended, at the 
Option ot the Comptroller, for a periud of ten days 


cé 
















fo lowing said oate, and tue purchaser shail take up 
and pay the same a’ any time, uvon the request 


of the Comptroller, within said ten days. 

Said retu.ding bonds are being offered for sa’e 
ander and by virtue of General Ordinance No. 9, 
In¥5, pas-ed by the C »mmon Cuuneil of the City ot 
Inoranapolis on the ith aay of March, 1s¥S, and 
approved by the Mayor Mareh 25th, 1805, ard all 


- Olds, proposals aod ceposits will be made and re- 


ceived Subject tu the terms a conditiuns more 
tully set fourth in said ordinune 
Pp. CLT KUSLER, City Comptroller. 





PROPOSALS FOR 
State of Georgia 3'/o Per Cent 
20-Year Bonds. 


EXECUT VE DEPARTMENT, STATE OF GEORGIA, ?} 
ATLANTA, March Lith, 1895. § 
By au'hority and in pursuance of an Ac of the 
Geueral Assembly of the state of Ge rgia entitled, 
“ An Act to provide for thesaleof the Northeastern 
Railroad; to make provisions tor the discharge of 
the hiaoility of the S'a'eontre bonds of said Rail- 
road Company, and for this purpose t ‘authernze the 
issue ot bonas«f the State, the par value of which 
shall be equal to the amount of the Stare’s iat ity 
by reson of its endorsement upon tne bonds of 
anid Company; to autherize the exchange of said 
State bonds with the noldersof saia encorse' bonds 
and to provide forthe sale of so many of the sid 
Stare bunds as may be mecessary tu pxy sucn of the 
endorsed bonds 4s shail net be tous exchanuved and 
of all acerved interest on said endorsed bonds, and 
for other purposes.” Appre ved December Ist b, is¥4, 
Bids wil) be received at the Treasury of the S'ate 
inthe Cuy of Atlant», Georgi, until ten o'clock A, 
M. on Wednesday, the tirest day of May, 1945, for:— 
A series of the bonds of the State of Georgia, to 
p y the werincipal ans accrued interess. ftve Nortn 
eastern Railro.d bonds + nagorsed by Lhe Stute. Said 
principal and inrerest amounting to two hundred 
and ninety fheusand (3 yt OG) dollars, more or less, 
The number of bonds issue! bemy determined by 
tne casi payment made by the purenaser of tne 
Northeastern Railroad at tue sate therest on Apr it 
16th prox. at Athens, G-oreia. Said bondssbhall be 
of the den mination of tive bundred dollars each, 
and sball be dated May Ist, iS 5,and due twenry 
years tne eafrer, and shal) bear interest three an? 
one palf p-r ceut per aunom, and shalt be payable, 
both prncipa: and interes, a. the effice of the 
Treasury of the State in the City or Atla: ta, Geor- 
gin, and a so in the City of New York, at such a bank 
as the Governor may eleet, Voeach of said bonds 
Coupons will be atrached for the int-rest dueon said 
bouds, weich will be paid semi-ann ally on the first 
day of May and November of each year. All of said 
bonds t+ be delivered and paid forat the reasury 
‘fthe-taeorat the fiscal avency «of the State as 
the Governor and Treasurer may e ect on the first 
day of May, 1°05, Oras sou as the bonds are deliv- 
ered to the purchaser, said bonds will be non-tax 
abie by any authority whatseever inthis state. All 
bids must be ace mpanied by a ceposit of ten thou- 
sand d-llars, to be made with the Treasurer of tre 
State, wnich deposit is made asa guarantee that the 
successful bicder will feitutuly carry vut his con- 
tract as set forth in his bid made to tne Treasurer 
4s above calied for, said deposit may be made ina 
check for that + ceriified by asolvent vank 
approved by the Treasurer. The right is hereby 
reserved tu reject any ana all bids and under a pro: 
vision of the Act authorizing the sae ne bid will be 
received at a price Jess than par, nor will any vid be 
received with any proviso or cond'tion other than 
that called for in the advertisement. 
Vv ATKINSON, Governor. 
R. W. HARDEMAN, Treasurer of Georgia, 


MUNICIPAL AND RAILROAD 


BONDS 


Andall Local Securities Bought and Sold. 
NEW YORK, BROOKLYN AND JER- 
SEY Cli Y BONDS A SPECIALTY. 


W. E. R. SMITH, 


16 BROAD STREET, - NEW YORK. 

















PROPOSALS FOR 
$200,009 


City of Portland, Oregon, 
Bridge Bonds. 


OFFICE OF THE BRIDGE COMMITTEFP, 
OF THE CITY OF PORTLAND, OREGON, 

Sealed provosuls will be received by the Bridge 
Committee of the ityof Portland, until Monday, 
April “th, 1895, at twelve o’clock noon, for the pur- 
couse of $200.0 &, or so much thereof as sais 1 Bricge 
Committee shall ‘elect to i-suea d dispose o*, of the 
bonds of said city, in denominations of #1,0 0 each, 
dated April 1, 1895, vayadle thirte years from date, 
and bearing interest at the rate of tive per cent per 
anoum, payable on the first days of April and Ocio- 
ber of each year, vrinvipal and mterest payable in 
U ited Sates Gold Coin at the office of = -e Treasurer 
of said city, Sid bonds to be paid torand delivered 
‘othe pu: cheser at the City of Portland,. the bidder 
to vay the accrued intere-t from April lst to date of 
delivery, in andition to the price bid, 

These b nds are issuet under authority of an act 
of the Legis ative Assembly of the S:ate of Oregon, 
approved Februcry 21, i895, and will be issued und 
d livered with coup yu8 attached fur interest from 
April 1, isd, 

Every bid must be accomp nied bv an aporoved 
certities eveck on someres ons bie bank for tive per 
e nt. f the var va'ue of tne amount of the bends 
bid for, and the suevessful oidder will be required 
ty d- posit, within forty eubt hours afier the award 
of tee eontrae ,» an approved certified check on 
Ss -mere-ponsible ra -kot said City o' Portland for 
tive P of ent of the par valuef ‘he amonnt of bonds 
bia » Payanie to toe orter of the Cierk of the 
brid. Doge ommittee of suid City of P. rtland, Orezon 
xs | quidated dumave< in «ase the bi'der should fai 
or negiect to take and pay for tne bends ac-ording 
tothe terms orthe pr posal and the eont-act. The 
rizht to rejee’ any and «! bidsis reserved. 

Sealed enveloyves containing prop sala should be 
addressed tuth+ undersigned at nis office, No. 510 
Chamber ot Commerce Buiiding, Portland, Oregon, 
and eee “P.opusals fur Purchase of Bridge 
Bouc 

By order of the Bridge 7 pane 
Cc 
Clerk of the Bridge Committee. 


SPECIAL OFFERINC. 
6 Per Cent 


GOLD BONDS. 





WRITE FOR PARTICULARS, 


Campbell, Wild & Co., 


ANDERSON, IND. 
WARRANTS ingroN stare” 


COUNTY, CITY AND SCHOOL, 
JNO. P. DORE & CO., Senteles Wash. 
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tribes ; and that until the title thereof shall ha 
the United States the same shall be and rema 
tion of the United States, and said Indian land 
absolute jurisd:etion and control of the Congre 
that the lands belonging to citizens of the Uni 
out the sald State shall never be taxed ata hi 

belonging to the resis lents thereof; 
the State on lands or property therein 
after be purchased by the United States ort 
nothing herein, or in the ordinance herein pre 
the said State from taxing, as other lands are 

or held by any Indian who has severed his tril 



















but said ordinance shal 
from taxation by sail State so long 
Congress may prescribe. 





and to su 





by such State, é 
Fourth—that prevision shall be made for 









Governor West concluded his lasi a 






prospective Statehood : 






the enabling 
While the changes in our social 
rapid, they have nevertheless bee neeourple e, 
in opposition te Statehood. 

the Justice of it and are me 
of the new commonwealth 

dently anticipate an influx ef population sutti 
cities, cultivate our valleys, and as soon as the 
thrown open for settlement, to completely tr 
ductive gardens and tields, turifty villages and 





anid politic: 









working rite 











dries, factories and various manufacturing and 
which only require the assurance of 
stable laws to Insure their appointment in tuo 
and coal mining will also receive an impetus t 
building and extension of railroads to new an 
of the commonwealth. 










visible we may safely rely upon having one 
stable and prosperous States in the American | 












sssof the United States; 


that ne taxes shal 
welonuing toe, or whic h nay here 
reserved for its use; but 
vided for, 


bal relations, and has ob 
tained from the United states or from any person a title thereto by 
patent or other grant, save or except such hinds as have been or may 
be granted to any Indian or Indians under any act of Congress con 
taining a provision exempting the lands thus granted from taxation ; 
it provide that all such lands shall be exempt 


Third--That the debts and liabilities of said Territory, 
thority of the Legislative Assembly thereof, shi 


maimeninee of asystem of public schools which shall be open to all 
the children of said State and free trom sectark 


Secretary of tne [oterior wi h the following remarks on the 


“ Great joy has been brought to the people of 
act for om wlinission into the Union as a sovereign State 


mul ne voice is now heard 
politic: ul parties and people concede 


Under th ‘State 


“With the immigration bound to follow Statehood, millions of dollars [ 6s, J&J, 
will seek safe and profitable investment here in iron works, mills, foun 


anh Uhehe 
se activities. 


do undeveloped portions 
the future seems full of promise for the new 
State and with our undeveloped resources added to what are now 


Richmond, Va.— 
statement has been 


ve been extinguished by 
in subject to the disposi 
s shal: remain under the 


ted States residing wi h 
vher rate than the lands 
l he imposed by 


ment. An issue of 


shall pree lice 


taxed, any lands owned 


February 1 $255,959 


OANS— 

ch extent as such act of BoNDED DEBT— 

8s, JKT. $161,600. ..... 
under au 
ull be assumed and paid 
the establishment and | 8s, J&J, SGOO (re: 
8s, J&A, 
Ss, 0&J, 351,200 

sl 1,000 coupon and 
Ss, JA, SO3,500.... 
($1,000 coupon and 


in control, 


nnual report to the 


8s, JAS, 289,800...... 
(86,000 coupon and $2 
Utah by the passing of | 8s, T&S, F154,000... 
($2,000 coupon and : 
tl conditions have been 
6s, J&P. GOL, 735 
lly for the building up [ 6s, T&T, FO4,40.. 

groverninent we confi 
cient to strenethen our 
Incdlian reservations are 
ansform them into pro 
towns, 6s, T&T, 


6s, T&T. BOE OOO... 


6s, J&S, FL73,020 (reg, 
261,080 (reg. 
110,050... 
($1,000 coupon and $1 
counnercial enterprises, | 6s. J&J, $124,760... .... 
tuiging government and | (4,000 coupon and $1 
Our metal | 6s, J&J, F126,900...... 
hat will necessitate the ] O81: ong nce und #1 
6s, J&T, Bb: 
bs, T&T, 7 
(sl ‘000 coupon and $7 
of the wealthiest, most The 5 per cent bonds 
Tnion.” to call ten years after t 





(319,500 coupon and $1 1? 100 reg.) 
Ss, AXO. SLOO,000,...... 
($81,000 coupon and La ng reg.) | 


S00 (rez.) July, 1906 | Gs, J&d, 






£652,500 reg.) | 5s, T&T, 
Ss, J&J, $28,200 (reg.).Jan., 1908 | 5 


283,800 res.) 





ts, IAT, $1,300 (reg.). 
Sidranlaiel J 

($3,000 coupon and $598,735 reg.) | 4s, Dad 
J 

($36,000 coupon and $s8.0-40 reg.) | 4s, . 


(85,000 coupon and $49,900 reg.) | 4s,. 






Richard M. Taylor, Mayor. The following 


corrected by means of a special report to 


the CHRONICLE from E. J, Warren, City Auditor. On January 
1, 1895, the city called $319 .000 of its 5 per cent bonds for pay- 


$225,000 has been authorized for the re. 


¥ 


demption, but the new issue will not be sold for some months, 
and in the meantime the assets of the sinking fund have been 
used and the floating debt has been somewhat increased, Op 


of the called bonds had been paid. 


Richmond is the county seat of Henrico County. 


| s— When Due. 
BONDED Despt— (Cont.) 

| Gs, J&S, $9,300 (rex.)..July, 1909 
, J&J, 66,600 (reg.)..Jan., 1910 
JAI, 19,900 (reg.)..Jan., 191] 
J&J, 12,000 (reg.)..Jan., 1912 
J&J, 6,000 (veg.)..July, 1913 
10,000 (reg.)..Jan., 1914 
Jan., 1907 | 5s, J&I, 175,500 (reg.)*.Jan., 1919 
310,200 reg.) | 5s, dad, 5,500 (reg.)*.Jan.. 1920 
uly, 1907 | 5s, J&J, 261,700 (reg.)..Jan., 1921 
38,850 (reg.)..July, 192 
J&I, 140,000 (reg.)..Jan., 1922 
).. July, 1922 
)..Oct., 1923 
)..Jan., 1920 
).. July, 1920 
)..Jan., 1921 
) 

) 

) 

) 

) 

) 

) 

) 

; 

) 

) 
g-) 


When Due. 


July, 1904 





Oct., 1904 | 





Jan., 1906 











‘ 


July, 1908 | 5s, J&J, 396,500 (reg.) .. 
5s, AKO, = 1,000 (re 
IK, 101,000 (re 





Jan., 1909 | 
2 O00 res.) 
Jan., 1900} 
Jan., 190+ | 


‘L 








24-400 (re 
6.000 (re 


).. July, 192} 
-Jan., 1922 








July, 1904} 4s, J&J, 44,025 (rey.).. July, 1922 
JJ, 242 2,000 (rez.)..Jan., 1923 
Jan., 1905 | 4s, I&S, 52,500 (rex.)..July, 1923 
T&T, 1277000 a -Jan., 1924 

). July, 1905 | 4s, D&I, 555,500 (r .. July, 192 
).Jan., 1906 | 4s, J&J, 93,050 (rey.)..Jan., 1925 
. July, 1906 | 4s, Jk, 182,150 (reg.) July 1, 1925 
09,050 reg.) | 48, J&I,439,450 (veg.) Jan. 1, 1926 
Jan., 1907 | 4s, J&. 140, O00 (reg... July, 1926 
20,760 roe.) | 4s, 2 » 13,000 (re bag Jan., 1927 


—_ 
4 


.. July, 1927 
5,000 (reg )..Jan., 1928 
00 (reg.)..Jan., 1929 


J 
July, _aene4 J 
11,900 reg ts, J& 
Jan., 1903 | 4s, J 
Jan., 1909 | 
74,200 reg.) | 
marked thus (*) in the above table are subject 
heir date of issue. 

















NEW LOANS. 


$225,000 
State of South Dakota 


6% Coupon Revenue Wirrants. 













Dated March 1, 18¢5. Denomination $1,000.00 each. 
Interest payable April lst and October Ist. Both 

rincipal and interest payableat the Chase National 
Bank in New York Cry. 







Price and Maturities as Follows: 






$125,000.00 maturing April 1, 1896 
PRICE, $102 and Interest. 
$100,000 maturing April 1, 1897, 





PRICE, $103.51 and Interest. 





At above prices bonds yield an income of 4 percent 
per annum. 
FINANCIAL STATEMENT, 

Real Valuation.............8600,000,000.00 
Assesesd Valuation (1893) 136,032.810.00 
Total Funded Debt, 51.010,200 

325.808 








Population (Census 1890), 





They offer the most desirable form of short-‘ime 
investment which the market can afford 

They are lithograpbed in bond torm, with 
interest coupons attached; are the binding 
obligations of the State of South Dakota, 
and are payable fromgeneraltaxesal.eady 
levied and in the course of collection. The 
an act of 







Warrants have been issued by authority of 
ia’ the present session, 






the State Leu'slature p sse 
the legality of said Act having been passed 
upon and aflirmed by the Supreme Court ot 
the State of South Dakota. We bave also had 
Judge Jobn F. Dillon, of New York City, review the 
entire proceedings and the form of the warrant, and 
will furnish his written opinion approving their 
egality. 

The State has never defaulted. 

A legal investment for the Savings Banks 
of New York State, 

Cerr ‘e*Ponde nce and Personal Interviews Invited. 


ILLINUIS TRUST & SAVINGS BAN 


Rookery Building, Chicago. 


MASON, LEWIS & CU., BANKERS, 


171 La Salle St., Chicago. 
















NEW LOANS. 


$30,000°00 
New Whatcom, Wash., 
Gold 5 I-2s. 








Dated April Ist, 1893; due April mt, 1913. Interest 
April and October lst, in New York 
True valuation, estimated....... . .812,000,000 
Assessed valuation . ....... --- 6,004,796 
OT eereccee 262,000 
Population, 1890... ........... 4,054 
- MB cccccce caceses 7,000 


New Whatcom is the county-seat of Whatcom 
Courty, and tbe fourth city in size in the State of 
Washingron. It is located upon Bellingham Bay, 
which affords the finest harbor upon Puget sound, 
and is connected by daily boats with Seartle ano 
Tacoma. The Great Northern Railroad and Cana 
dian Pacitic Katiroad provide New Whatcom witb 
two trans-corntirental lines, while tbe Northern Pa 
citie Ratlroad is now within twelve miies of the City. 

The City has several banks, schools, newspapers, 
and large mills from whien jumber ts shipped to 
California and foreign ports. Constitutional limit, 
5 perce | of assessed valuation, exclusive of water- 
works and sewer debt. The water-works, for which 
these Bonds are issued, return a revenue to the Ci'y 
after meeting the annual interest charge. 

Legality approved by Messrs. STOREY & THORN- 
DIKE, Boston, Mass. Legal investment for New 
Uampshire and Khode Islaud Savings Banks, 


Price, 103 and interest. 
German-American Investment Co, 
52 Wall Street, New York. 


BONDS. 





Detroit, Mich........... + Per Cent 
Chicago, Ill... sa Dewan + 
Sandusky, Ohiv............. > _ 
oo |) ee ni 
eS rrr ss 
Decatur, Ind................8 ” ; 
Muskingum Co., Ohio...... > ” 
Pied Oe., Bnd... ... 0.5605. > ? 
Berrien Co., Mich,......... 5 - 
Superior, Wis., Street Ry. ..6 * 


W. |. Hayes & Sons., 


311-313 Superior St. 
Cleveland, Uhio, 


Boston, Mass... 





FINANCIAL. 


$200,000 
City of Toledo, Ohio, 


30-Vear, 4 Per Cent 
Refunding Bonds. 








PRICE AND PARTICULARS ON APPLICATION, 


Rudolph Kleybolte & Oo., 


30 West Third Street, Cincinnati, Ohio. 


$90,009 
Creat Falls, Montana, 


10-20 Year 6°% School Bonds, 


ASS’D. VALUE,.......88,500,000. 
TOTAL DEBT.,..... 160.000. 
POPULATION, 12,000. 


Farson, Leach & Co., 


NEW YORK. CHICAGO. 
Correspondence Solicited. 
List mailed upon application. 


GOLD BONDS. _ 
MUN ICIPAL § SECURITIES 





Legal ieiinalieiaianh for Savings 
Banks and Trustees in 
New York State. 
WHANN & SCHLESINGER 
BANKERS, 


2 Wall Street, New York. 


W. J. Hayes & Sons, 


BANKERS, 
Dealers in MUNICIPAL BONDS, 


Street hallway Bonds, and other high grade it 
vestments 
BOSTON, MASS., Cleveland, Ohio, 
7 Exchange Place. 311-313 Superior St. 
Cable Address, “KENNETH.” 
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PAR VALUE OF BONDS.-—The bonds are in multiples of $100. 
INTEREST is payable in Richmond. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state 
ment shows Ric hmond’ s total funded debt, the sinking fund held by the 
city against the same, and the city’s floating debt, on the Ist of Febru 


ary of each of the last four i ars: 1908. 
$6,317,065 
148,802 
$6,168,263 
$232,172 


89 


#7, 003,183 $6,797,342 


1893. 
Jed debt.. $6,503,533 
Total bondec 91381 


Sinking funds, dc. 





$6,411,652 


Net bonded debt.. } 
$301,486 


Floating debt $302,000 $333,723 
The total debt in 1889 was $5,660,663. 
CITY PROPERTY.—The estimated value of the property owned by 

the city on February 1, 1895, was $5,164,737. This ineludes the water 

works. valued at $1,500,000; gas works, $1,200,900; markets, $202,000, 
DEBT LIMITATION.—The city’s debt is limited by its charter to 18 

per cent of the assessed valuation of real estate. 
ASSESSED VALUATION and tax rate have been as follows: 
———_——--— Assessed Valuation.——————— City Tax 

Real. Personal, Total. per $1,000, 

676,494 $19,607,278 $63,283,772 $1500 

342,038 20,716,429 


#13 
63,079 067 
889,021 19,725,547 


61,114,568 
5 2 58,573,527 
35,341,652 16,640,637 51,982,289 
32,348,000 13,752,000 46,200,000 
The tax rate for 1894 includes State tax $4 and city tax $14. 
POPULATION in 1890 was 81,388; in 1880 it was 63,600; in 1870 
The estimated population for 1895 is 90,000, 


41, 


it was 51,038. 
Blair, Neb.—E. A. Stewart, Mayor. The figures of in- 
debtedness, etc., given in the following statement have been 
corrected by means of a special report from C. Schmachten- 
berg, City Clerk. 
County seat of Washington County. 


LOANS- When due. E Tax valuation, real 
Count How SE BoNDs— Tax valuation, personal... 97,468 
6s, J&J, $5,000. ..July 1, Total valuation 1894 218,731 
Subject to call at any time. Assessment '4 actual value. 

WATER WoRK~ BonpDs— Total tax 9c? pment = 
7s, Aug., $20,000....Aug. 10,1905 | Population 1890 was. 2,069 
Subject to eall at ‘any time. Population 1880 was..... 317 
Total debt Mar. 20, 1895. .$25,000 | Population 189-4 (e stimated). 3 ‘000 


INTEREST is payable in New York by Kountze Brothers. 


$121,263 


1909 | 





Hamilton, Ohio.—C.S. Booch, Mayor. The following state- 
ment has been corrected by means of a special report to the 
CHRONICLE from City Clerk J. J. McMaken. 

Hamilton is in Butler County. 


OAN When Due. WATER L WORKS Bonps— 
ELECTRIC- L IGHT BONDS As, IA 342,000 July 1,°95 to’1Z 
ds, M&S, $100,000 July 1,04 0°18 | Tot: ul de bt Feb. 16,1895. ‘$909, 204 
GAs WorkKs Bonpds— | Sinking fund... --- 25,029 
Ss, FRA, $150,000. Feb. 1°99 to'Ls | } Net debt... --- 884,175 
(Subject to call after Feb. 1,’09.) | Water de bt (inelude dj... 3 12'000 
REFUNDING BoNnpbs Tax valuation, real -6,113,640 
Ds, . $83,000 1896 to 1901 | Tax valuation, personal.2,296,490 
SEWER BoNnps— Total v alin ition, LSO4....8,410,130 
blos, F&A, $25,000. Ang.1,04 to’OS | Assessi’t about 2-5 actual value. 
tgs, .. 75,000,...1895 to 1910 | Total tax (per $1,000) $30°30 
blos, 59,000,... 1896 to LULL | Population in 1890 was 
SINKING FUND BonbDs— | Population in L880 was... 
flos, JAS, $63,000 July 1°99 to*LL | Population in 1895 (est.).. 
STREET IMPROVEMENT BONDS | 
6a, ...., B1Z .1896 to 1905 | 


565 
aca 12/122 
- 20,306 


INTEREST on water bonds is payable at First National Bank, New 
York City, and upon all other bonds at city treasury. 


In connection with his financial report the City Clerk makes 
the following statement: 


‘* The city owns and operates its own gas-works, which ison 
a paying basis. Besides having reduced the price of gas to 
the citizens from $2 to $1 per 1,000 coal gas, the first bonds 
do not fall due until 1899, and the gas trustees have already a 
-urplus of over $13,000—$3,000 more than enough to redeem 
the first block of bonds in 1899, The citv is now building its 
own electric-lizht plant, at a cost of $100,000, to light its 
streets with arc lights and to furnish citizens with incandescent 
light. The city is building a sy:tem of sanitary sewerage 
which will cost $80,000, which is separate and independent of 
its storm water sewers. The city has a standing offer of one 
million dollars for its water-works and gas-works. The elec- 
tric-ligbt plant and the sanitary sewerage system are a/so good 
-alable properties ; putting those in at the actual cost, and the 
gas and water plants at what the city has been offered, with a 
reasonable valuation of the city’s real estate, gives the total 
assets of the city to date at $1,329.729.’ 








MISCELLANEOUS. 


MISCELLANEOUS. 


CHICACO. 











MUNICIPAL BONDS 
FOR INVESTMENT. 


1h 
PARTICULARS UPON APPLICATION. | °° *PPcation. 


BROADWAY, 


MEMBERS OF THE NEW YORK AND BOSTOD 
STOCK EXCHANGES, 


DEALERS IN COMMERCIAL PAPER, 


Blake Brothers & Co., 


38 STATE STREET, BOSTON, 
5 NASSAU ST., NEW YORK. 








APRIL LIST 


BONDS. 


City of Pittsburg, Pa. 
City of Brooklyn, N. Y. 
City of Denver, Col. 
City of Pueblo, Col. 
City of Davenport, Iowa. 
City of Superior, Wis. 
City of Anderson, Ind 
City of Youngstown, Ohio. 
Price, coneutption and full list of other Securities 


C. H. WHITE & CO., 


Ww. N. Coler & Co., 


BANKERS. 
MUNICIPAL BONDS 
34 NASSAU STREET. 

B O N D S. 


Loeb & Gatzert, 


MORTGAGE BANKERS, 
125 LA SALLE STREET, CHICAGO 


First Mortgages for gale ~~ lasae and — a 
oetting investors 5, 53¢ ale cen 
(mproved and income- a nn ty property, 


Principal and Interest payable in Geld. 
CORRESPONDENCE SOLICITED. 





A. O. SLAUGHTER, Member N. Y. Stock Exchange 
WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 


BANKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicago Securities Bought and Sold. 


B Oo N D YIELDING AN INCOME 


4% To 6% 

CITY, MASON, LEWIS & CO., Bankers 
COUNTY 171 LASALLE STREET, 
SCHOOL 8END FOR LISTS. CHICAGO 


A. G. Becker & Co., 


(INCORPORATED) 


COMMERCIAL PAPER 


- NEW YORK. 











ISSUED TO-DAY, 


MAILED ON APPLICATION. 


N.W. HARRIS & CO., 


BANKERS, 
NEW YORK. 


15 WALL STREET, . 


$10, 000 


Town of Cascade, lowa, 
Water Works Bonds, 


To be sold May ist, 1895. 


Drawing Five Per Cent Interest Semi-annual'y, 
For further particulars adar ess, 
J. H. WEBER, Town Recorder, 
CASCADE, IOWA. 


Legal Investments for Savings 


Banks in New York. 


Street, Wykes & Co., 


44 WALL STREET, NEW YORK. 


a 


8% Municipal Warrants 


OUR ple IALTY. Choice State, , County and 
City Issues always on hand. WASHINGTON IM 
PROVEMENT CO., 31 Equitable Building, Boston. 


WM. FRANKLIN HALL 
sooxs ACCOUNTANT svprrep 


New forms designed for books of occount, 
Settlement of Insolvent Estat s. 











418 Exchange Building, 53 State Street, Boston 


154 La Salle St., Chicago, IL. 





Jamieson & Co., 


STOCKS—BONDS, 

Members New York and Chicago Stock Exchanges 
187 DEARBORN STREET, 
Chicago, Ills. 

Private wire to New York and Philadelphia. 


SEARS & WHITE 


Successors to 
EUGENE R. COLE, 


STATIONERS AND PRINTERS, 


apply Banks, Bankers, Stock Brokers and Cor- 
oa ons with complete outfits of Account Books 


and Statione 
fapnns will have the} 








ry. 
New concerns 
orders promptly execu 


No. 1 WILLIAM STREET. 
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Ganadian Banks, 


Banks. 


Financial, 








Bank of Montreal. 


(SSTABLISHED 1817.) 

ODAPITAL Paidin - - $13,000,000 Geld 
SURPLUS $6,000,000 Geld 
HEAD OFFICE, MONTREAL. 

SHON. Sir DONALD A. SMITH, President. 
& 8. CLOUSTON, General Manager. 
NEW YORK OFFICE 
Nos, 69 and 61 WALL STREET. 


WALTER WATSON, 
R. Y. HEBDEN, *} Agente. 








Buy and sell Sterling and and Continental Exchange 
Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the world 
.ssue drafts on and make collections in Chicago an@ 
shroughout the Dominion of Canada. 


London Office, No. 22 Abchurch Lane 
Al. EX’ R LANG, Manager. 


Merchants’ Bank of Canada 





Capital Stock Paid up 86,000,000 

Meserve Pund....ccccccccsccccccccces $3,000,000 

Henry Hague and John B, Harris, Jr. 
AGENTS, 


53 WILLIAM STREET, NEW YORK. 


BUY AND SELL STERLING EXCHANGE, CABLB 
TRANSFERS, ETC. 

issue Commercial Credits, available in all Parts of 

she World. Correspondents of the Bank of British 

Columbia,San Francisco, Portland Tacoma & Seattle 


Imperial Bank ot Canada. 
Seer A wate =) - 31,962, 33° 


- 1, 1oG,a 
H. 8. HOWLAND. Pres’t. T. R. MERRITT, . P 
Rt WILKIE, Cashier 
mEAD orrion. TORONTO. 
BRANCHES IN ONTA —Essex, Fergus, Galt, 
{ngersoll, Niagara Falls, Port Colborne, St Cath- 
arines, St. Thomas, Sault Ste Marie, Welland, Wood- 


t Portage. 
TORONTO.—Wellington Street Yonge and Quee 
8ts., Yonge and Bloor Sts. 

BRANCHES IN NORTH WEST. whe ~ Brandon. 
Calgary, Portage la Prairie, Prince Albert, Edmon- 
von. 


Agents in London, Agents in New York. 
Lloyd's Bank, Limited. BANK OF MONTREAL, 
Collections promptiy made in an a“ part of Canada. 
Drawers of Sterling Exchange. 








Canadian Bank ot Commerce 
Capitaland Surplus, -<« - $7,200,000 
HEAD OFFICE, TORONTO. 

Alex. Laird and Ww. Gray, Agents, 
16 EXCHANGE PLACE, NEW YORK* 


Travelers’ Letters of Credit 
available in all parts of the World on the 
BANK OF SCOTLAND, LONDON. 
AGENCY OF THE 


Bank 
OF 


British NortH AMERICA, 


No. 52 WALL STREET, 


Buy and sell Sterling Exchange and Cable Trans 
fers. Iseue demand drafts on sous and Ireland 
also on Canada and San Francise 

CIRCULAR NO’ — inaaed in Pounds wer 
f available in all 
MERCIAL gare Ts Tass CED 
Euro Chi Japan, East and West Indies and the 
Braziis, River Plate, Australia, etc. 

Bills collected and other omusiug business trans 





W. LAWSON, 
F BROWNETELD. { Agents. 


¥ inaucial, 


Hong Kong & ; Shanghai 


BANKING CORPORATION, 


Paid- ae Goal « eee eeeceerececccoecsoees ~Sn een eee oe 
00,000 00 


Reserve Fund,.........ssseccescsees ° 
Reserve Liability of Proprietors....... 10: oul. 000 00 


The Corporation grant Drafts, issue Letters of 
Credit for use of travelers, and negotiate or collect 
Bills payable at Bombay, Calcy*ta, 
Baigon, anilla Hong Kong, Feoshow, Amoy, 
Ningpo, Shanghai, Hankow, Yokonama, Hiogo. 

ancisco and London. 


A. M. TOWNSEND, Agent, 50 Walls St. 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
No. 24 BROAD STREET®* 




















New York. 





The Mercantile National 
Bank, 


OF THE CITY OF NEW YORK, 
No, 191 BROADWAY. 


$1,000,000 
1,000,000 


Capital, - ~ ~ 
Surplus Fund, - « 
WILLIAM P. 8ST. JOHN, President, 
FREDERICK B. SCHENCK, Cashier, 
JAMES V. LOTT, Assistant Cashier 


ACCOUNTS SOLICITED. 


New Orleans Canal &|_ 
Banking Company, 


NEW ORLEANS, LA. 
Capital.. $1,000,000 | Surplus....8475,000 
C MORRIS, Pres. EDWARD TOBY, Cash. 
CORRESPONDENTS.—Nat. City Bank, Nat. Bank of 


ag ay New York. Boatmen's Bank, St. Louis. 
- Nat. Bank, Chicago. Merchants’ Nat. Bo ston. 








SAN _FRANCISCO, 


The First “National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
Capital, $1,500,000| Surplus, $875,000 
8.G. MURPHY, President, Jas. K. LYNCH, AstCasb 
JAMES MOFFITT, V.-Pres., 
General Banking Business. Accounts Solicited. 


Financial, 





BANKERS, 
1S WALL STREET, NEW YORK, 


Established 1865. 

MEMBERS OF NEW YORK STOCK EXCHANGE. 

Ailow interest on deposits subject to sight check. 
Buy and sell..n commission siocks and bonds either 
fur cash or vn margin, and dealin 

Inve-tment Securities. 
M. KIDDER, CHAS. D. MA® VIN, 
it. J. + MoRSe, W. M. KIDvER. 


DICK BROTHERS & REA 


30 BROAD STREET, 
BUY AND SELL 


Stocks and Bonds. 


Members N. Y., Phila, and Chicago Stock Excns 
_ Private Wires to Phila., Pittsburg and Chicago. 

















John H. Davis & Co., 
BANKERS AND BROKERS, 
No. 10 WALL ST., NEW YORK, 
Orders for Stocks and Bonds executed at all Ex 
changes. Especial attention given to supplying 
bigh class 
INVESTMENT SEC U RITIES 


- Fred. H. Smith, 


No. 8 BROAD STREET, NEW YORK, 
STOCKS AND BONDS, 
MARGIN ACCOUNTS SOLIOITED. 
INTEREST ALLOWED ON BALANCES. 


Market Letter on Application. Correspondence 
Invited. Established 1868. 

All classes of Unlisted Securities and Traction 
Stocks Bought and Sold. 





Hgenky G. CAMPBELL, pn N. Y. Stock 
J. BORDEN HARRIMAN, Exchange. 


H. G. Campbell & Co., 


BANKERS AND BROKERS, 
9 New Street and 74 Eroadway, 
NEW YORK, 





We receive accounts on favorable terms. 
We aliow interest on deposits. 
We make collections at all points. 
We draw our own bills of exchange. 
We transfer money to all parts of the world 
We buy and sell bonds aud stocks. 
We issue letters of credit. 
We furnish a daily market letter free. 


CHARLES A. SAL a. A 
40-42 Wall Street, - 





ORK,* 


Investment Securities, 


PARTICULARS UPON APPLICATION, 





Members of the New York, Boston and 
Chicago Stock Exchanges. 


R. L. Day & Co.,, 


40 Water Ste Boston, 


JOSHUA WILBOUR. BENJAMIN A. JACKSON, 


Wilbour, Jackson & Co., 


BANKERS AND BROKERS, 
No. 52 WEYBOSSET STREET, 
PROVIDENCE, R., I, 
Dealers in Commercial Paper, Governments ang 
other first-class Bonds and Securities, and Foreigs 
Exchange. 


Private telegraph wire to New York and Boston, 
Members of New York and Providence Stock Exehs' 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No. 139 South Fourth &t,, 
PHILADELPHIA, 
apaeae pa. eupesas banking business, Allow 


Members of Whe Philadelphia and New York Stock 
and connected by private wire wits 








c 
New Vor 


N. Holmes & Sons, 
BANKERS, 
PITTSBURG, PENN. 


CORRESPONDENTS 


Bank of New York, N. B. A. 
Firat National Bank of Philadelphia 








EDWARDS WHITAKER, CHARLES HODGMAN' 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 


ST. LOUIS, 
Irwin, Ellis & Ballmanna, 


BANKERS AND BROKERS, 


DEAL IN CINCINNATI! BONDS' 
Cincinnati, Ohle. 





51 West Third Street, 
PITTSBURG, PA. 
ESTABLISHED 1871, 


Whitney & Stephenson, 


BANKERS AND BROKER ' 
No. 57 FOURTH AVENUE, 
Oldest Pittsburg members N. Y. Stock Exchang 


C. W. Branch & Co., 


BANKERS AND BROKERS, 
STATE BANE BUILDING, 
RICHMOND, VA. 


Private wires connecting with Washington, Baltl 
more, Philadephia, New York, Boston and Chicago 

New York Corresponde:.ts: Messrs. Moure ley 
and Prince & Whitely. 


J.P. Andre Mottu & Co. 
INVESTMENT BROKERS, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 
State, County, City and Railroad Bonds. no 


trial Securities. Farmiug and Timber Lands, 
ina and City Properties. 


Ww ILLIAM WILSON & SONS, Establisbed ee 
WILSON, COLSTON & CO., 


Wilson, Colston & Co., 


Members of Bettimore Stock Exchange. 
BKANKE 














216 East Baltimore Street, Baltimore. 

Investme t and Mrseqiiones<e securities a spe 
cialty, and whe issues handle 

Excevtionai facilities for deaiiugs in all classes of 
Southern Bonds. Loaus on Cvliateral 
negotiated. 











Total 





